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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, May 21, have 
been $1,203.841,176, against $1,224,593,942 last week and 
$1,091,960,97€ the corresponding week last year. 



































CLEARINGS. Week Ending May 21. 
Raurns by Telegraph. 1892 1891. Per Cent. 
$600,470,929 $44,663,668 | +10°2 
81,467,607 76,109,127 +70 
60,699,013 57,014,414 +63 
13,630,741 11,079,418 +23°0 
£2,218,00 73,422,000 +11'8 
17,567,120 17,474,230 +0°5 
Mow Orleans ...... ......2eee- 6,510,763 7,295,186 —10°8 
Beven cities, 5days.......] $863,465,173 787,358,043 +9°5 
Other cities, 5 days............ 140,771,986 125,816,293 +11°9 
Total all cities, 5 days.....| $1,003,237,159 $93,174,336 +9°9 
, All cities, 1 day............... 200,104,017 178,786,646 | +11°9 
Total all cities for week.. | $1,203,341,176 $1,091,960,97€ +loé 








The fuli detaiis of clearings for the week covered by the 
thove statement will be given next Saturday. We cannot, of 
tourse, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 

all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
‘overing the returns for the period ending with Saturday 
noon May 14, with the comparative totals in 1891. 

It Will be noticed that the total of clearings for the week is 
tighty-seven millions of dollars less than for the week ending 
oa but that compared with April 30 there is an increase 
Teas millions, Speculation in share properties on the New 

Stock Exchange has been more active than in the pre- 


Ceding Weel : 
eex, and dealings on the Produce Exchange h 
heen epster g c ange have 


pared with a year ago the week’s clearings show a gain 
per cent, the New York figures exhibiting an excess of 


2°6 per cent, while for the remainder of the country the in 
crease reaches 51 per cent. In ratio of increase Seattle lead 
this week with 100-2 per cent, and is followed by Minneapolis 
4i°7; Omaha, 39°2; St. Joseph, 32°6; Grand Rapids, 28°5; Sal 


Lake City, 26°5; and Peoria, 25°3 per cent. 
ant losses have been at Waco, 294 per cent; Birmingham, 


The most import- 

























































































































22; Nashville, 20°4; and San Francisco, 15°3 per cent. 
Week Ending May 14. Week End’g May 7. 
1892. 1891. P. Cent. 1892. P. Cent. 
. $ $ $ 
jd ag coecccee eoeeeee+| 741,500,664) 722,604,488 +26) 774,095,423 +80 
ales OJ — 
(Stocks... +++. Shares.)| (1,542,774)| (1,545.121)| (—O°2)} (1,170,073)] (—29°9) 
(Cotton... (428,500) (268,100)| (+61°2) (545,800) |(+-100°9 
(Grain.......+« (62,719/350)| (54.373,575)| (415°3)| (52,513:125)| (—42°5 
(Petroleum.....+++ bbis.) (452,000) (836,000)} (—548)) * (682,000)| (+66°5) 
Boston....... 101,975,140} 94,882,572 49 103,587,193] +49 
Providence 5,643,900 5,457,500 +34 5,370,500 —73 
Hartford... 2,324,311 2,034,433) +142 = 2,258,556] +54 
New Haven 1,604,341 1,445,918 +h 1,394,090 -—81 
Springfield. 1,264,772 1,160,366 +90) 1,435,752) +169 
Worcester. 167,086 1,180,047 sil 349,582) +171 
Portland. 1,316,095 1,087,686) +210! 1,150,000] —11°8 
OWE]. .ccccccccsccccccces 891,929 2,184 +11) 1,447,589) +8756 
New Bedford,........++++ 483,019 430,879) +12°1) 479,190 —49 
Total New England...| 116,570,593) 108,062,029 +70) 118,473,152 +47 
Philadelphia.......+..+++ 64,052,768} 66,300,158 ~24) : +206 
Pittsburg. occ ccccccee cece 13,895,311 13,459,488 +2 7 5 +85 
BaltimoOre......seeeee cove 14,870,890} 12,951,423 HS 6,292,423] +25" 
RUNG. sochoas o4ees NT] “gissa'304] —7167u:811] 4113) 9375/3287] +148 
Washington....... 2,175,349 2,154,435 +19 2,374,560 te 
Rochester.........- 1,777,466 1,402,766] +191 1,679,080 +383 
SYTACUSEC.... oese00- 922,473, 847,564 +88 1,088,514 +3°7 
Wilmington........ 879,247 792,619} +100 875,472) +10°¢@ 
Binghamton........ 277,800 263,300) +40 285,000} +188 
Total Middle........... 106,815,693; 105,912,864 +69; 126,825,764) +186 
Chicago... 99,735,401] 92,025,179] +484) 114,999,035 +99 
Cincinnati 15,817,600) 13,290,400) +3'y) 15,632,450) +218 
Milwauke 6,627,589} 6,940,053) +11°6 7,°°7,680)  +19°0 
Detroit... ,800,000 6,531,188 +41 6,100,600 —76 
Cleveland 5,474,32: 4,940,306] +10°S 56.08°,444] +206 
Columbus 3,800,000 3,206,000) +185 4,060,700] +23°6 
Indianapolis.......... aon 2,184,379 2,914,761) —131 2,234, h04 T83 
Peoria........ os 2,091,730 1,669,813) +253 2,025,600 19 
Grand Rapids..... 904,617 773,948) +285 926,802} +260 
LO@OXiNQtON.... 2+. eeeve 463,021 491,956 —69 630,557} +180 
Total Middle Western.| 141,988,651) 131,393,242 +81) 160,529,762} +109 
San Francisco......... eee 15,943,293} 18,830,036) —15°3) 15,691,449 —54 
Portiand...c.ccccccccseces 1,062,479 1,782,807 +9°7 2,250,058} +210 
Salt Lake City........... 1,665,140 1,316,063] +26°5 2,398,069] -+55°S 
Seattie.......... 1,937 ,527 967,570) +1002 1,354,076 39°65 
Tacoma....... $50,000 974,781 —12°5 8u2,izv} —18°s 
Los Angeles.... 164,304 696,962 +97 1,167,403] +24°6 
Total Pacific........... 23,423,243 94,575,224 -59 23,700,675 +36 
Kansas City.. 9,000,278 9,059,459 —0°7 9,872,360 +36 
Minneapolis 9,410,596! 6,048,074) +441°7 2,034,005) 4149 
Bt. Pau 4.664.087) 4,451,225] 94-48) 5,206,505) +90 
Omaha 5,330,376 4,186,822] +302 5.55y,085| +388 
Denver 4,966,470, 4,831,853 +28 5,7L0,72 3 
Duluth.... secceee 2,472,447) 1,902,881) +104 3,50 7.398 7 
&t. Joseph........... 1,643,461 239,31] +826 x, 115,412 25°36 
INOUE CHG a0000ceees 1,035,993! 1,087,516) +07 1,204,454] +11°S 
Des Moines.........se00e 1,048,836 991,935 +65. 1,002,015) +561 
WP ESMEED césceccscccccese 690,506 508, V5 +0°3 625,115 +01 
Linevin 662,547) 605,623 +11°7 76, 16d +08 
Topeka 380,077) 364,851 +a'h 802,046 —36 
Yotal Other Western..{ 41,586,513; 35,850,302) +415°0/ 49,260,507) +141 
OE AME oc cite cecscies 22,868,114) 21,495,420] +64) 24,512,394 +499 
New Urieaus.. ie 8,380,417 9,120,838 —80 9,395,098 —3'3 
Louisville.. 7,981,375 7,096,155 +37 8,.00,305 +38 
Memphis 2,382,580 2.765.615 —138 2,34. 883; —18 
Richmon 2,800,000) 4,504,007 -8. 2,400,000 -—29 
Gaiveston 2,000,000 2,102,907 bu 2,240,035) —10°0 
Houston, 1,373,609 1,393,035 —16 1,411,985 —53 
Nashville 1,921,613 2,414,263 —20°4 2,020,001 —154 
Norfoik.. 90,000! = 1.013.868] —11 2 ¥51493} 28 
Dalias.... 942,307! 926,575 +17 955,v40 ae 
Fort Worth.. $59,061) £80,285) +16) 670,000) +203 
Birmingham........ escee 806,240) 648,574 —22 0} 5 2201) —146@ 
stitkeahetdahessaanad 400,000 660,488) —204 500,000] 188 
Chattanooga.... «2.0.00 01,243 423,000 : 
Bavannah® ......c.ccecses 1,800,626)... eeeee 
AtlANER®.cocccccccces cece 1,833,347) kane eeee 
Total Southern........ 58,058,580; 58,054,527 
GEO. icccecicsviscss £,224,593,942)1,181,052,668) — +8°6 1,311,669,708) +87 
Outside New York...... 483,002,278| 400,448,178] 4 4) 636,063,284] 4100 
Moxtreal*... 12,211,782 10,866,353; +12 4) 11,802,980} +4238 
Lelifax*.. 1,068,653 1,105,179 —46 1,19/,421 -—5 8 
Tereate*.. j GARB OR = aecccccs ree 6,404,000 ahaa 
Bamiitem®......ccccseccce 608,943) cece e eee 706,¥s5, ase 
* Netincluded im totals. 
he ed i) 
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THE 


STATE AND CITY DEPARTMENT. 


Seo pages 861, 862, 863 and 864 for our State 
and City Department. Among other items of news we give 
the full detailed statements of the bonded debt, &c., of Jersey 
City, N. J.,and Leavenworth, Kan., the debt of each city 
having been revised by means of reports received since the 
second issue of our STATE AND CITY SUPPLEMENT was sent to 
press. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








A new edition of the 


STATE AND CITY SUPPLEMENT, 


revised to date, is mailed to-day free of charge to every 
subscriber of the Chronicle, 








THE FINANCIAL SITUATION. 


The rain and floods in the West and Southwest have 
grown more serious during the week and at the latest 
dates the conditions had not improved. A notable 
feature has been the sudden rise of four feet, within 
about an hour anda half, of the Floyd River which 
flows through Sioux City, Iowa, causing a volume of 
water to spread over the banks to a depth of three feet 
and so covering the lower portions of the city as to re- 
sult im the lossof many lives, the driving of several 
thousands of the inhabitants to higher ground and the 
destruction of much property. The latest news by 
telegraph concerning the situation in the South, espe- 
cially the situation of the Mississippi River, its tribu- 
taries and the adjacent country, we give in our cotton 
report ; it appears that allthe way from St. Louis to 
New Orleans the rivers and the crevasses are causing 
increased anxiety. With reference to the West, the 
section most unfavorably reported is the central sec- 
tion from Illinois through Iowa and Nebraska; of the 
rivers in this district, nearly all are unprecedentedly 
high, while the land in that portion of the country is 
literally soaked with water. Without doubt, for the 
time being, the outlook over a wide stretch of territory 
is in many ways disturbing and distressing. 

But while the above statements in no degree exag- 
gerate the occurrences of the week and the aspect of 
affairs in the particulars mentioned, it is a fact that 
these events have not as yet exerted any appreciable in- 
fluence on the general business of the country. Crops 
we must assume will be late as a result of the weather 
conditions, and it is almost as certain that they will 
be short, compared with last year. Our railroads, too, 
are suffering not only loss of traffic but many of them 
also loss of track and material. Furthermore, as much 
as possible has been made out of these adverse 
conditions and yet, as stated, they have had very 
little influence, outside of the Stock Exchange. 
There is, however, nothing mysterious about all this. 
The explanation is obvious and on the surface. We 
raised too much food and too much cotton for the 
world’s consumption last year. Of our food products 
we have ample surpluses left over unmarketed, even of 
wheat a considerable supply, while of corn the old 
stock must be large. As regards cotton, from pres- 
ent appearances, another crop like our last could 
hardly be given away. So when it is urged that 
we will not raise as much wheat as last year, no 
one is frightened. When it is asserted that 
the cotton crop will be short, it is remem- 
bered that short does not mean small now; 

it merely means something less than 84 million bales. 








Besides, the general public is aware that this is a yary 
large country, and the promises even now are for good 
supplies of our products, so that with the old surpluses 
and these new additions the railroads are likely to get, 
as soon as the wagon roads dry up, and on through the 
year, all of that kind of traffic they need. With refer. 
ence to the harm certain of our carriers have suffered 
and are threatened with from the floods, it is well un- 
derstood as likely in all cases to be but a trifling matter, 
and that there is no chance whatever of disaster to any 
road from that cause. 

In addition to the rains and floods and crop condi- 
tions narrated above, our markets have been domi- 
nated during the week chiefly by what may be 


properly called divers trivial incidents. A more 
important influence, however, has been the 
European buying of our stocks, not evident 


in the arbitrage takings, but in continued pur- 
chases through our bankers. This movement has been 
reflected, too, in an easier condition of foreign 
exchange and in the stoppage of gold shipments to 
Europe. In the present state of the money market, not 
only at London, but on the Continent as well, such 
purchases are natural and may we not add likely 
to expand during the summer, if no untoward 
event happens. This week the Bank of France has 
reduced the official rate to 24} per cent, and the open 
market rate in Paris is only 1 per cent, which is said 
to be almost unprecedented. In London 3 of 1 
per cent is stated by cable to be the figure for sixty to 
ninety-day bills; some banks are refusing to take new 
deposits, while the rate paid on call is, as we stated 
last week, only 4 of one per cent. With capital so 
abundant it is certainly reasonable to anticipate that 
the inquiry for our securities, already so apparent, 
will further develop. 

Almost the only feature in the market for money on 
call this week has been a lighter demand said to be due 
in great part to the operation of the system for 
clearing stocks inaugurated on the New York Stock 
Exchange. As represeated by bankers’ balances, the 
range for call loans during the week has been 2 andl 
per cent, the average being about 1} per cent. Renew- 
als have been made at 14 per cent, and banks and trust 
companies quote 2 per cent as the minimum. The 


supply of money on time continues abundant and | 


the demand comparatively light. Quotations are un- 
changed at 2 per cent for 30 to 60 days; 24 to 3 for 90 
days to four months ; 34 for five to six months; and 4 
for the remainder of the year—all on good mixed col- 
lateral. There is a sharp inquiry for first-class com- 
mercial paper and the offerings are promptly taken, 
while good paper continues to sell readily. The rates 
remain unchanged, at 3 to 34 per cent for 60 to 90 day 
endorsed bills receivable ; 3} to 4 per cent for four 
months commission house names, and 4 to 5 per cent 
for good single names having from four to six months 
to run. The bank return of last week showed that 
five of the larger institutions held $5,176,500 out of 
$15,772,125 surplus reserve reported by all the banks. 

At the European financial centres the markets are 
very quiet. At London it is reported that there is to 
be an amalgamation of several of the banks, the motive 
being the concentration of business to the advantage 
of shareholders. The cable reports 60 to 90 day bank 
bills at 2 of 1 percent. As said above, the Bank of 
France on Thursday reduced its discount rate to 24 pet 
cent, and in the open market discounts are reported at 
1 per cent, which as already stated is believed to be 
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almost unprecedented. At Berlin the quotation is 1¢ 
andat Frankfort it is 14 per cont. The Bank of Eng- 
Jand gained £522,000 bullion during the week. This, 
as we are advised by special cable to us, was due to 
imports of £101,000, principally from Australia and 
Portugal, an export of £10,000, and receipts of £431,- 
000 from the interior of Great Britain. The Bank of 
France shows an increase of £1,049,700 gold, and the 
Bank of Germany, since the last report, gained about 
£531,000 of this metal. 

Foreign exchange has been dull this week and, in the 
absence of demand, lower not only for sterling but for 
francs. Commercial bills are scarce, and the offerings 
of drafts against securities are not liberal, although it 
is reported that the operations of the arbitrage houses 
in stocks have been large and that these bankers have 
been buyers for European account. Rates have contin- 
ned unchanged through the week by all but one of the 
bankers. Brown Bros. post 4 87 for long and 4 884} 
for short; Baring, Magoun & Ce. 4 874 for 60-day 
and 489 for sight, and the Bank of Montreal and the 
Bank of British North America 4 874 for long and 
4884 for short. For actual business quotations yester- 
day were 4 864 to 4 86 for long; 4 874 to 4 873 for 
short; 4 87¢ to 4 88 for cable transfers ; 4 85} to 4 86 
for prime and 4 85} to 4 854 for documentary com- 
mercial bills. Rates for sterling and francs are too low 
to admit of the export of gold. 

Evidently the anthracite coal trade is getting into 
yery good shape. More coal is being mined in the ag- 
gregate than ever before, and at the same time the ac- 
cumulations at tidewater points are being drawn down. 
The statement of the Bureau of Anthracite Coal Sta- 
tisties for April has just come to hand, and it bears 
these assertions out in full. During that month pro- 
duction this year was 2,944,503 tons, against 2,813,- 
693 tons in April 1891, only 2,579,347 tons in 1890 
and but 2,274,199 tons in 1889 ; and yet stocks at tide- 
water shipping points at the end of the month were re- 
ported as only 714,842 tons against 821,023 tons at the 
beginning. In other words, with the output 130,810 
tons larger than in the same month of last year, stocks 
were reduced 106,181 tons. It is proper to say that 
last year stocks also fell off during April—not to the 
same extent however. In connection with the increase 
in production the present year for the month, a fact of 
interest is that more than the whole of the increase oc- 
curred in the Wyoming region, the amount mined in 
that region being 243,929 tons larger thanin April 1891, 
Whereas both the Lehigh and the Schuylkill regions 
buffered a falling off—the Lehigh 55,747 tons and the 
Schuylkill 57,372 tons. The following table presents 
4comparison of stocks, production and consumption, 
both for the month and since January 1. 


ee 




















April. January 1 to Apri’ 30. 
Anthracite Coal. | 
____|_1802. | 1801, | 1800. | 1802. | 1901. | 1900. 
— beginning..| ons. | Tons. Tons. Tons. Tons. | Tons. 
period ....,.. 821,023} 784,587| 992,309) 754,432) 535,652) 1,026,107 
ction ........ 2,044,503; 2,818,693 2,579,347 12,044,192 10,845,316) 8,823,839 
Total supply .. 3,765,526) 3,598,280 8,571,658 18,798,624 11,380,968. 9,849,946 
end of period ss 711,571 827,424) 714,842) 711,571) 827,424 





— Disposed of....| 3,050,684) 2,886,709) 2,744,232 12,083,782 10,600,307) 9,022,522 





Of course this is not absolutely conclusive as to the 
actual consumption, since if we could know the varia- 
tions In stocks at the interior storage depots the result 
might be changed somewhat, and yet it is a strikirg 
4nd noteworthy eircumstance that, figured on the basis 


_ © tidewater stocks alone, there has been a steady and 


"ge increase in the amount of coal disposed of by the 





companies year by year. In 1889 the apparent con - 
sumption for April was only 2,208,354 tons. From 
this there was an increase to 2,744,232 tons in 1890, 
and then to 2,886,709 tons in 1891, and now a further 
increase to 3,050,684 tons in 1892. For the four 
months from Jan. 1 to April 30 the record is just as 
striking, the consumption the present year being 
1,414,385 tons larger than that of last year, 3,061,260 
tons larger than that of 1890, and 3,298,301 tons larger 
than that of 1889. The amount mined in 1892 for 
the four months, it will be observed, was 1,198.87 
tons in excess of that for the four months of 1891; of 
this increase the Wyoming region contributed 793,578 
tons and the Schuylkill region 415,977 tons, the Lehigh 
region having a slight decrease—10,679 tons. 

While it must always be matter for regret that any 
railroad company should be obliged to suspend divi- 
dends—especially where, as in the case of the Northern 
Pacific, the company is one of large magnitude—yet 
when such a step becomes a necessity the quicker and 
more resolutely it is taken the better. Nothing is more 
harmful to a corporation than the payment of dividends. 
when there is doubt as to the wisdom and expediency 
of the payment. In this instance it is difficult to see 
how the managers could have taken any other course, 
especially after Mr. Oakes, the President, had pre- 
sented such strong reasons for not making the 
usual quarterly declaration. It must be admitted 
that Northern Pacific affairs latterly have hardly 
appeared as satisfactory as could be wished. 
While the company’s statements have shown 
the dividends paid to have been earned, the company 
has been carrying # heavy floating debt, and its general 
mortgage bonds have been selling at a very low figure, 
in view of which circumstances it is perhaps a 
question whether the interests of the company 
and its security holders would not have been 
promoted had cash dividends been suspended sooner. 
As it is, the decline in earnings and the possi 
bility of further losses in that regard have now 
made it imperative that nothing more should be 
paid out on the stock till the outlook for the future 
becomes clearer. The statement of income and charges 
for March has been issued the present week, and pos- 
sesses considerable interest at this juncture. The 
statement happens to show an increase in both gross 
and net? earnings—$184,642 in the former and $137,- 
229 in the latter—as compared with the 
corresponding month last year, but as there 
was at the same time a decrease in miscella- 
neous income and an increase in charges, the final result 
leaves a deficit the present year of $3,733 for the 


month, against a surplus in March, 1891, of $82,556, 


For the nine months from July 1 to March 31 there is 
a decrease of $201,764 in gross earnings and a decrease 
of $149,474 in net earnings. There was an increase of 
$528,642 in miscellaneous income, accompanied on the 
other hand by an addition to charges in the sum of 
$845,098. In the end, therefore, we have a surplus 
for 1892 of only $989,991, against a surplus in 1891 of 
as much as $1,455,920, being a decrease close on to half 
a million dollars. Here is the statement in full. 








March. July 1 to March 31.~ 
1892. 1891. 1891-92, 1890-91, 
Nor. Pac. & Wis. Cent.— 8 $ $ 
Gross earnings ........ 2,369,164 2,184,522 23,269,780 23,471,544 
Operating expenses.... 1,396,751 1,349,338 13,720,498 13,772,787 
Net earnings’ ......... 972,413 835,184 9,549,282 9,698,756 
Misceiluneous income.. 141,847 279,239 1,374,890 846,248 











Total net income..... 1,114,260 1,114,423°%@,9¥4,172 10,545,004 
Fixed charges.......-.. 13117,993. 130313367 9:934/182 9/089/084 


Surplus or deficit..... df.3,733 sur.82,556sur.939,991sr.1455920 
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For the period that has elapsed since the close of 
March we have of course only the gross carnings. These 
show a decrease of $138,131 for April, a decrease of 
$43,566 for the first week of May, and a decrease of 
$34,591 for the second week of May. 

The stock market his had to contend with a variety 
of unfavorable iniiucuces this week. Chief among 
these have becu the rains and floods in the West and 
Southwest, the failure of the Richmond Terminal reor- 
ganization plan, the suspension of dividends by the 
Northern Pacifle, rumors regarding a new bond issue 
by the Atchison, etrikes in the stone industries in 
various parts of the country, and some other untoward 
events. Operators for a decline have of course taken 
advantage of these circumstances to depress prices. 
Special attacks have been made on Union Pacific, 
Rock Island, Atchison and Erie, and these and some 
other stocks have yielded more or less. On the whole, 
however, the market held up better than might have 
been expected, until yesterday,when after a very strong 
opening, the whole list, under special pressure, became 
weak, and a general downward movement ensued. 

The fellowing gives the week’s movements of money 
to and from the interior by the New York banks. 





Net Interior 
Movement. 


Received by Shipped by 
N.Y. Banks. N. ¥. Banks. 


$4,632,000) $1,571,000) Gain.$3,061,006 
760,000 ot es 330,000 


$5,332,000] $2,001,000 ¢: 


Week Ending May 20, 1892. 














—_— 


OUITONCY. .......-cccccccccccceesesee- 
GOLA .00ce. 2-2 nerreccceescoceeseces 


Total gold and leg2! tenders.... 





Gain, $?,391,000 





Result with Sub-Treasury operations. 





Into Out of 


Net Change in 
Banks. Banke. Bank Holdings. 


Banks’ interior movement, a4 above) $5,392,000 $2,001,000 Gain.63,39 1,000 
Bub-Tieas. oper. and gold exports..! 16,200,000) 14,200,000 Gain. 2,000,000 
Total gold aud legal tenders .---|$21,593,000/\$i 6,201,000 


Bullion holdings of European banks. 


Week Eniing May £0, 1892, 














Gain $5,391,000 





























Dankef | May 19, 1892, May 21, 1891. 
| Gold, { Silver. | Total. Gold. | Silver. { Total. 
. } 8 | s | 8 & n 
Mngland...... 25,179,472) ........ .| 25,179,452, 21,969,569) .......... 21,969,509 
France 61,455,814) 51,567,218 113,023,032, 51,037,000/50,520,000/101,557,060 
Germany... .. | 26,444,750 12,148,250, 48,593,000 80,404,000) 15,803,600] 45,606,000 
Aust.-Hun’y.| 6,465,000/16,583,000| 22,048,000 5,429,000!16,480,000, 21,909,000 
Netheriands..| 8,201,000 6,670,000) 9,871,000) 3,899,000) 5,697,000) 9,496,008 
Nat. B’igium.) 2,756,000 1,893,000) 4,179,000) 2,959,333) 1,479,667) 4,439,00€ 








Tot.this week |134,532,016'48,361,468 222,893,181|115,697,902| 89,278,667 @04,076.560 
Tot. prev. w’k |192,486,704/48,111,485 £20,498,189! 113, 769,998158,097,338 202,467,301 











SCOPE OF THE DECISION MAKING 
“PARTY RATES” LEGAL. 
** Party rates ” for passengers lower than the ordinary 


THE 


or single rates have this week been declared legal under. 


the Inter-Stste Commerce Act by the Supreme Court 
of the United States. This decision appears to be in 
accord with the terms of the law, and yet it is one that 
the Inter-State Commerce Commissioners have earnestly 
sought to prevent. ‘Their theory wus that if this view 
prevailed an opportunity would be afforded the rail- 
roads for great irregularities and discriminations in 
passenger charger. As the matter now stands in the 
light of this decision, such irregularities will be just 
as unlawful as they were before. No doubt the roads, 
under the present ruling, have gained a useful privilege 
heretofore denied them. It is a privilege, too, as we 
shall presently show, of very wide application; for 
although the case adjudicated involved only passenger 
rates, we see no reason why the principle established 
should not be extended so as to cover freight traffic as 
well. But while this is true, the chief importance of 


the decision—chief we mean because it adds so mate- 
rially to the weight of the broad conclusion reached— 











lies in the fact that what the Court said will aid rather 
than hinder a fair execution of the Statute Congress 
has passed. 

The first action taken with reference to the question 
now decided, the record of which we have been able to 
find, was in March, 1889. We refer to a ruling by the 
Inter-State Commerce Commission at that time made. 
It seems that Mr. George H. Daniels, then of the Cen- 
tral Traffic Passenger Association, presented a commu- 
nication to the Commission submitting forms of joint- 
rate sheets and making certain inquiries about passen- 
ger fares. Among the questions he asked was, “ Are 
**so-called party rates illegal ?” In reply the Commis- 
sion ruled that they were illegal. The question had 
reference to a practice which had long prevailed of 
giving to theatrical parties and other similar bodies of 
persons lower rates when they go in a body than are 
given to a single passenger. ‘The Commission said 
they were opposed to such dealings because it afforded 
an opportunity to ticket brokers to procure the requis- 
ite number of tickets and peddle them out at some 
reduction from the regular rates to single passengers 
until the number was made up. Consequently it was 
assumed that ‘‘ between important cities like Pittsburg 
‘‘and Philadelphia, or St. Louis and Chicago, there 
‘‘was no reason apparent why under that system the 
‘*business of supplying tickets to individua! passengers 
‘‘should not fall for the most part into the hands of 
‘the brokers.” Of course if this assumption was cor- 
rect the usage would become, as was claimed, demoral- 
iging in its effects, and not at all desirable. 

But the case which has now been passed upon by the 
Court has in it one highly important fact that will 
always prevent its use as a precedent or as a justifica- 
tion for so deplorable a system as that suggested by the 
Inter-State Railroad Commission. Some such action 
may of course be attempted, and it may be that 
underhand dealing of the kind suggested will hereafter 
be less easy of detection than under the ruling of the 
Commission hitherto prevailing. All we can affirm is 
that the decision, a3 already said, does not authorize 
the practice, and if the issue presented to the Court had 
been of the nature assumed, we have the right to suppose 
from the character of the opinion that the ruling 
would have been adverse to the company. The fact 
referred to, as preventing the conclusion of the Court 
from authorizing the license feared, appears iu the first 
proceeding taken in the case now decided, that is in 
the issue made before the Commissioners. It seems 
that the complaint was filed with the Commission 
against the Baltimore & Ohio Railroad July 10 1889, and 
that their decision was made Feb. 21 1890, in which it 
is stated that the party rate tickets in question were of 
such acharacter that ‘ten or more persons” must be 
traveling “‘ together on one ticket.” Obviously there is 
no opportunity for a broker having such a contract as 
that ‘to procure the requisite number of tickets and 
«peddle them out at some reduction on the regular 
‘rates to single passengers.” And yet the Inter-State 
Commission in their decision substantially reiterated 
what they had said in reply to Mr. Daniels already 
quoted, and then- ordered that the Baltimore & Ohio 
‘must immediately cease and desist from selling party 
‘*rate tickets” of the kind described above. 

It is unnecessary to follow the action in its course 
through the courts. We need only say tiat the Balti. 
more & Ohio refused to obey this ruling, avd thereupon 
the Commission filed a petition praying the United 
States Court to issue an injunction restraining the rail- 
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road from continuing to violute its order aud for a 
decree imposing @ heavy fine on the Baltimore & Ohio 
if it failed to obey the injunction. After a hearing 
before the Circuit Court, Judges Jackson and Sage on 
August 11 1890 handed down opinions refusing to grant 
the injunction asked for. Thereupon an appeal was 
taken by the Commission to the United States Supreme 
Court, and this werk final judgment has been rendered 
in favor of the railroad and adverse to the contention 
of the Commission. Asa result it follows, of course, 
that railroads have the right hereafter to put “ party 
rates” into operation—that is, rates at less than the 
price for single tickets ‘‘ whereby parties of ten or 
more persons traveling together on one ticket ” can be 
transported by the road. How many shall be included 
in the one ticket is left open ; \it may be ten, twenty, a 
car-load, or perhaps more than a car-load, the number 
being presumably at the option of the railroad; but 
there is po warrant for giving the party single tickets 
and so permitting a violation of the act which forbids 
discrimination. 

Turning to the opinion delivered by the United 
States Court in rendering its decision, we gain an accu- 
rate idea of the fundamental principle governing the 
conclusion reached, and hence obtain a clearer concep- 
tion of the scope of the decision. ‘The order entered 
sustains and affirms Judges Jackson’s and Sage’s con- 
clusion, and the Court’s interpretation of the law is 
put on the broad ground that the tickets in question 
are not an unjust discrimination—that they are simply 
a method of selling transportation at wholesale instead 
of retail. Says the Court in substance, the Inter-State 
law seeks among its leading objects to secure just and 
reasonable charges, to forbid discrimination, and to 
prevent undue or unreasonable preferences to per- 
sons, operations or localities. ‘To secure those ends 
it prohibits unjust discriminations in the rendition of 
like services under similar circumstances and condi- 
tions, But the Court adds, the law “‘ was not designed 
“to prevent competition between different roads, or to 
“interfere with the customary arrangements made by 
“railway companies for reduced fares in consideration 
“‘of increased mileage, where such reduction did not 
“operate as an unjust discrimination against other 
“persons traveling over the road. In other words, it 
“was not intended to ignore the principle that one can 
“sell at wholesale cheaper than at retail.” 

The last statement is broad and liable to misconcep. 
tion. For though these words are general, the facts of 
the case which were before the Court control their 
meaning. That is to say, the decision does not permit 
the sa'e of every wholesale contract at a lower rate than 
Sretail operation. The contract at issue was of a pecu- 
liar character ; it was not a bunch of tickets, but one 
indivisible ticket. We cannot, consequently, conclude 
that the Court meant to justify dealings which would 
allow of the dividing up of a wholesale ticket or of the 
Party having the ticket so as virtually to authorize un- 
Just discrimination between individuals. Indeed, the 
opinion says that the reduction must not operate so as 
to put to a disad vantage individuals traveling over the 
same road ; for to prevent discriminations and prefer- 
enees is a leading purpose of the law; the road can 
issue “party rates,” but it cannot violate the law; it 
Caunot do a kind of business by indirection which can- 
not under the law be done directly. 

r We can discover, however, no reason why the prin- 
iple laid down in the decision upon which we have 

2 commenting may not be held to apply equally to 


a 
freight business. If the railroad has the right to sell 


its services at wholesale cheaper than at retail in the 
matter of passenger traffic, why may it not in 
the matter of freight traffic? This rule has all 
along to some extent been recognized. For in- 
stance, car-load lots of one kind of freight from 
one consignor to one consignee, also lots less than a car- 
load of the same merchandise between the same _ points 
of carriage, and likewise solid car-load lots though not 
of the same kind but of the same character of mer- 
chandise—all these have hitherto been carried below 
the charge for the retail shipper. But the rulings of 
the Inter-State Commission have without exception 
tended to wipe out differences and not to give the large 
shipper any advantage over the small shipper. It is not 
unlikely therefore that the Supreme Court decision will 
lead to important changes in railroad tariffs; and 
within the requirement that differences must in every 
case be reasonable, the Supreme Court rule certainly 
seems to be not only the wiser, but toconform to the 
requirements of merchants and manufacturers, and in- 
deed of all classes of traders. 








PROGRESS OF CANADIAN PACIFIC. 


In the late calendar year, as shown by the report just 
issued, the gross revenue of the Canadian Pacific, not 
including the earnings of the Minneapolis St. Paul & 
Sault Ste. Marie andthe Duluth South Shore & Atlan- 
tic, nor the earnings of the company’s steamships, 
reached roughly 204 million dollars. While there are 
many railroad companies whose yearly gross revenues 
exceed that amount, there are special reasons why the 
total in this instance serves to arrest attention. The 
Canadian Pacific has had a corporate existence dating 
back only eleven years, to 1881, and under the contract 
between the Dominion Government and the company 
the ist of May of the late year had been fixed for the 
completion of the main line of the system—that is, 
the company had until that date in which to complete 
the line. But the road was opened through as early as 
1886, five years ahead of time, and 1891 instead of 
finding the company just preparing to begin its through 
business finds it already earning gross of 20} million 
dollars per annum. Nothing could illustrate better 
than this the rapidity with which the construction of 
the road was pushed and the importance which the 
system has attained. 

The miles of road on which traffic returns are based 
now amount to 5,766 miles. Besides this there are 671 
miles of other lines worked but not included in the 
company’s operations, and 242 miles of new lines under 
construction, making 6,679 miles together. If to this 
we were to add the Duluth South Shore & Atlantic and 
the Minneapolis St. Paul & Sault Ste. Marie, we would 
get a grand total of mileage operated and controlled of 
8,153 miles. The management refer only in a brief 
matter-of-fact way to the circumstance that the report 
now submitted covers the year in which the main line 
was to have been completed, but in their previous 
report spoke of it more at length, pointing out that 
not unly had this through line leng been in operation, 
and not only was the mileage of the system large, but 
the company had liues reaching almost every important 
place in the Dominion of Canada, besides having con- 
nections to “New York, Boston, Chicago, St. Paul, 
Minneapolis and Duluth, and a fleet of steamships 





between the Pacific Coast and China dnd Japan. 
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It should not be forgotten, either, that the com- 
pany’s earnings are made on low average rates, and 
indeed the fact that much of the business—both pas- 
senger and freight—is carried long distances would for- 
bid a high rate. The average received per ton of 
freight per mile in the late year was seven-hundredths 
of acent better thin in the previous year, and yet fell be- 
low a cent per ton mile, being in fact only 91 huadredths 
ofacent. In the case of passengers the average was 
further reduced in 1891, and stands at 1°70 cents per 
passenger per mile. Both earnings and traffic show 
striking growth. Tuis would naturally be expected 
where the comparison is with two or three years ago. 
But we are referring now simp!y to the increase over 
the year immediately preceding—that is, over 1890. 
In this period the addition to mileage has been com- 
paratively small, and yet as against the 20} million 
dollars gross earnings for 1891 the amount for 1890 
had been only 164 million dollars, thus giving an in- 
crease in a single period of twelve months of over 3% 
million dollars, or about 23 per cent. The improve- 
ment came from all departments of business, though 
of course the heaviest increase was in the freight re- 
venues, the addition in that case being 24 million dol- 
lars. The increase in passenger earnings was 
$685,000, which proportionately was also very heavy. 
The number of passengers carried increased from 
2,792,805 to 3,165,507 and the number one- 
mile from 274,940,328 to 320,659,836; the 
tons of freight from 3,378,564 to 3,846,710, and 
the tons one mile from 1,208,014,731 to 1,391,705,- 
486. In other words, the road carried 372,702 more 
passengers and 468,146 more tons of freight, while the 
addition to the movement one mile was 45,719,508 in 
passengers and 183,690,755 in freight. The average 
number of miles traveled by each passenger is not so 
very large, being only alittle over 100 miles, but on 
the freight the average haul is 362 miles, which indi- 
cates a large amount of business hauled long distances. 
The growth is, however, well distributed among all 
the different items of freight separately enumerated in 
the report. ‘Thus in grain there was an increase from 
20,167,888 bushels to 24,894,191 bushels; in flour 
from 2,216,914 bbls. to 2,318,999 bbls. ; in live stock 
from 288,853 head to 309,639 head; in lumber from 
564 million feet to 630 millions; in firewood from 109,- 
478 cords to 121,010 cords ; in manufactured articles 
from 927,787 tons to 985,090 tons,and in all other 
articles from 726,014 tons to 860,789 tons. 

In the net earnings the improvement during 1891 
was as marked as in the gross. In 1890, when the 
gross increased $1,183,390, the net increased but $171,- 
864. For the late year, with $3,688,567 increase in gross, 
the increase in net is $1,709,959. In other words, from 
$6,127,836 in 1889 and $6,299,700 in 1890, the total of 
the net in 1891 rose to over eight million dollars (%8,- 
009,659.) As is well known, of the dividend of 5 per 
cent per annum which is now being paid on Canadian 
Pacific stock, 3 per cent comes out of the guarantee 
fund lodged with the Dominion Government. This 
guarantee expires in August next year, and hence an 
important question is, whether the present rate of 
return can be maintained after that date—that is, 
whether the 5 per cent dividends can be provided out of 
earnings alone. The answer, of course, will be sought 
in the results for 1891, and these, it is very gratifying 
to be able to say, show net earnings sufficient to meet 
the 5 per cent dividends. Out of the $8,009,659 net 
for that year $4,664,493 was paid for fixed charges and 








$1,300,000 for the 2 per cent supplementary dividends 
(which with the 3 per cent paid out of the guarantee 
made the 5 per cent for the year), leaving a surplus, 
over and above these payments, of $2,045,166 on the 
operations of the twelve months, a sum in excess of the 
3 per cent dividends represented by the guarantee. Ip 
other words, the profit actually earned for the $65,000,- 
000 stock in the late year was $3,345,166, equal to 5-14 
per cent. 

As to the prospects for the immediate future gross 
earnings for the first quarter of 1892 show an increase 
over those for the corresponding quarter in 1891 of 
$441,515, and net earnings an increase of $274,131. For 
April only the gross has yet been reported, and this 
shows an increase of $55,692. The report says that the 
last harvest in Ontario and Manitoba was an abundant 
one, but in Manitoba was followed by a long period of 
wet weather, which impaired the quality of much of 
the grain and delayed its marketing, so that a large 
amount of grain yet remains in the hands of the farm- 
ers in those sections, making the outloek for traffic the 
present year unusually good. It is also pointed out 
that the present year has opened with large land sales 
and a much greater movement of settlers to the North- 
west than at any other time in the history of the com- 
pany. For the first four months of 1892 the sales of 
land have been, we are told, 143,693 acres, for $531,151, 
as against only 24,414 acres, valued at $100,200, for the 
corresponding four months of last year. In fact nearly 
47,000 acres more land are reported to have been 
sold thus far in 1892 than in the whole of 1891. 
Speaking generally of the outlook for the future, Presi- 
dent Van Horne states that the management can see 
no reason why the rate of increase in the company’s 
business for the past six years should not continue. 
** Anything like general competition,” he says, “is 
‘*practically impossible; the country tributary to the 
‘‘company’s lines is of enormous extent ; its potential 
‘wealth is without limit ; the knowledge of its advan- 
‘tages is spreading throughout the world, and people 
‘‘are attracted to it in constantly-increasing numbers, 
‘*and your directors are confident that the second ten 
‘‘years of the company’s history upon which it has 
‘*just entered will produce results even more gratify- 
‘*ing than those already shown.” 

One other point is worth referring to. It has some- 
times been claimed that considering the extent of the 
company’s road certain items of expense seemed rather 
small, and that consequently it appeared likely that 
there must be a decided increase in them in the near 
future. 
is not tenable. 
say on the subject: ‘The directors feel justified in 
‘‘ saying that the timber structures, in the permanent 
‘“‘ way, which were necessarily largely used in orig- 
‘inal construction, are not renewed as such, but are 
‘‘ replaced by permanent work ; and, aside from these, 
“on nearly all the principal lines of the company the 
‘more important renewals have already been made at 
‘‘ the expense of th» operating account, and as better 
‘* materials have been used than could be obtained for 
‘* the original construction, no appreciable increase 12 
‘* the expenditure for renewals need be looked for be- 
«yond that due to additional mileage.” The current 
finances of the company, it is well to state in conclu- 
sion, are in excellent condition. Current liabilities, 
including vouchers and pay-rolls, aggregate $2,911,911, 
interest due and accrued amounts to $1,543,444 and 
the supplementary dividend paid February 17 calle® 


The report undertakes to show that that view” 
Here is what the management have to 
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for $650,000, making a grand total of $5,105,355. As 

inst this the company held December 31 1891 $5,- 
702,902 of balances and accounts receivable, $3,686,240 
of actual cash and $2,341,639 of temporary loans on 
security and bearing interest, making nearly 11} million 


dollars together. 








GROSS AND NET EARNINGS FOR MARCH 


AND THE FIRST QUARTER. 

It is a very encouraging statement of gross and net 
earnings for Maroh and the first quarter of the year 
that we are able to present to our readers to-day. The 
exhibit for the three months is very complete and com- 

rehensive, since in addition to the roads which furnish 
regular monthly returns we have secured a large num- 
ber of others which will furnish results only by quar- 
ters. Altogether our statement embraces 208 roads for 
the three months and 131 roads for March, and the 
aggregates of the gross and net earnings for each period 
are shown in the subjoined summary. 











March. January 1 to March 81. 
(131 roads.) (208 roads.) 
1892. { 1801. Increase. 1802. 1891. Increase. 
eet s $ $ $ 





@eossearn's) 61,080,998) 55,393,312 5,687 ,651/227,564,220)208,998,864| 18,565,356 
Oper. exp...| 42,352, 460) 38 922,831 8,429.629/163, 257,264 264) 150,199,342) 13,057,872 








Net earn's, ‘18,728,583, 16,470,511| 2,258,028] 64,306,056| 58,799,472| 5,507,484 

















Thus there is a gain of $5,687,651 or 10 27 per cent in 
gross and of $2,258,022 or 13°10 per cent in net for 
March, and a gain of $18,565,356 or 8°88 per cent in gross 
and of $5,507,484 or 9:37 per cent in net for the first quar- 
terof the year. Perhapsin view of last season’s excep- 
tional crops and the heavy traffic resulting from the 
same, the ratio of improvement is not as large as those 
especially sanguine had expected, and yet, as has many 
times been pointed out in these columns, the condi- 
tions were by no means all favorable the present year— 
on the contrary, some were decidedly unfavorable—and 
on. the whole the showing must be regarded as quite 
astisfactory. The encouraging nature of the results 
appears the more evident when we make comparisons 
with the results for the corresponding periods of other 
years. Here is a statement going back to 1887. 











Year and Gross Earnings. Net Earnings. 

number Year Year |inerease or Year Year |Fncrease or 
of roads. Given. | Preceding.| Decrease. Given. Preced’g. | Decrease. 
March. $ s $ 8 $ cy 

1087 ( 58) 26,864,876} +5,727,782)|| 12,176,647; 8,967,232) +3,200,415 
9888 ( 69) $6,654,279} —2,063,961|/ 10,303,802} 13,695,137) —3,391,335 
1880 ( 97) 40,334,323] +2,177,638)| 13,185,271) 11,107,395) +1,877,876 
1880 (124) 44,985,561) +5,037,037|| 15,510,057] 14,238,219] +1,271,818 
4801 (140) 62,656,175| +393,631)| 16,036,284) 15,920,322; +106,962 





102 (131) 61,080,903| 55,393,342) +5,687,651/| 18,728,533) 16,470,511] +2,258,032 
Jan. 1 to 
March 31. 


1887 ( 68)| 102,749,176) 87,860,468] +14,888,702|| $3,870,007| 27,397,417] +6,472,590 
1888 ( 87)|117,746,313 115,376,734! +2,369,579)| 83,744,031} 39,043,273) —5,299,/239 
1880 (118)/148,400,495 139,921,678) +8,476,816)| 42,318,482) 36,969,793| +5,348,689 
9800 (149) | 166,628,417 151,706,160 | +14,922,257|| 49,117,906) 43,528,074) +5,589,832 
4801 (181) | 193,005,003 185,3«2,838) +7,072,165|| 56,155,440) 53,855,277) +2,300,163 
1802 (208) | (227,564,220) 208,998,864) +18,565,356|/ 64,306,956] 58,799,472) +5,507,484 


——— 


Against the gain of $5,687,651 in grows and of 
$2,258,022 in net for March, 1892, the gain in the/s 
‘ame month last year was hardly more than neminal ; 
and against the gain of 184 million dollars in gross and 
of 5$ millions in net, for the quarter, last year’ 8 gain 
in gross was but 7% millions and the gain in net less 
than 24 millions. The difference in the crop condi- 
tions in the two years is thus after all plainly 
‘pparent. Another circumstance showing the favor- 
‘ble character of the present exhibit is disclosed 
When the roads are arranged in groups, and it is 
found that not a single group shows a loss in gross: 
“arnings, either for the month or the quarter, and only 





























two a loss in net earnings—the same two in both cases, 
namely the Southern group and the Mexican, and the 
falling off in both these groups being really very small, 
especially as regards the Southern group, where the low 
price of cotton and the other adverse conditions ruling 
would have suggested quite a heavy decline. The roads 
on the Pacific Coast, where,.as is known, considerable 
business depression has prevailed, reflect the presence 
of that adverse circumstance in merely nominal ratios 
of gain in net—4-°22 per cent for the month and but 
1°35 per cent for the quarter. 











SECTION OR Gross Earnings. | Net Earnangs. 
Group. 1892. 1801. | 1892. 1891. Inc. or Dec. 
March. $ P’ | $ 8 ne ek 


Trunk lines..(15)} 19,523,827) 17,702,462) 5,066,856] 5,385,348] +581,508) 10°80 
Anthra.coal( 6)| 4,147,040) 3,400,913) 832,606 524,872) +307,731| 58°63 
Mid. States.(13)} 1,674,100) 1,647,790 456,557 460,871 +5,686| 1°26 
Mid. West’n.(22)} 3,296,674 3,013,605) 1,009,134 858,610; +150,524) 17°48 
Northwest’n(14)| 8,017,758; 6,825,131) 3,044,308] 2,810,186} +734,152| 31°78 
Southwest’n(11)| 7,192,779; 6,633,748’ 1,910,714) 1,545,654) +365,060} 23°63 
Pacifie Coast (21); 10,991,567 10,817,044 3,657,521) 3,009,406) +148,115) 4°22 
Southern....(27)} 5,253,325) 4,926,017 1,574,786) 1,578,261 —3,475| 0°22 
Mexican..... (2) 983,928, 918,632 276,054 307,333 81,279) 10°17 








Tot., (131) r'ds} 61,080,993, 55,393,342| 19,728,533! 16,470,511) +2,258,022' 1310 


Jan. 1 to Mar.31. } . 
New Engla’d(18)| 15,458,615) 14,712,610 4,480,206] 3,768,424] +711,762) 18°88 
Trunk lines..(18)| 73,132,062) 67,705, 554, 20,080,988 19,893,259] +187,732) 0°94 
Anthra. coal (12)} 19,847,891) 16,465, 980) 4,348,064} 3,340,090) 41,007,074) 30°14 
Mid. States.(34); 11,641,102) 10,635. 938! 3,449,810} 3,182,674) +267,136 8°44 
Mid. West’n.(30)} 10,009,074; 9,267,254) 2,758,954) 2,550,736] +298,218 816 
Northwest’n (18)/ 22,539,812) 17,821,021, 7,467,835) 5,396,449) +2,072,286, 38°32 
Southwest’n(13)| 22,227,115) 20,211,600) . 5,300,898, 4,224,678; +1,076, 880) 25°46 
Pacific roads (23)| 31,143,808) 30,878,570) 9,521,201! 9,894,531) +4126,470) 1°35 
South’n r’ds.(40)} 19,215,920) 18,545.9382]) 6,057,635) 6,118,504 —60 869) 09 

Mex’n roads..(2)} 2,848,821) 2,724,405 841,365) 930,330 —88.965| 9°5 


_ Tot...(208 rds) 227,564,220] 208,998,884| 64,306,950 68,799,472! +5,507.484! 9°37 



































NOTE.—INCLUDED UNDER THE HEAD OF— 


New England. Middle States—(Conc’d). { Northwestern—(Conc’d). 
Bangor & Piscat quis.¢ |Luke Caamp. & Moriah.+ |Milwaus+e & Northern. 
Bennington & Rati nd.+ | Lehigh & Hudson River. | Mineral Range.t 
Boston & Albany.t Long Island.t+ Mion. & st. ‘Louis, 
Koston & Maine, ¥j Manhattan Klevated.+ Minn. St. Paul & 8. S. M. 
Bos. Rev. Beach & Lynn.+|N. Jersey & New York.+ |Quincy Omaha & K. C. 
Biidgton & Saco Kiver.t;/New York & Mass.t+ it, Paul & veal 
Central N. Eng. & West.+ pew York & Northern. Sioux City & N -rthern. 
Clarendon & Pittsford.t 2% Phila. & Nort.+ Wisconsin C :ntral. 
Geancettent River.t Y. & Kuek, Beach.t+ 
Fitchbu urg.t Reabionon Adirondack.+ 
Hoosac T eB & Wil.t |Northern Centrai. 

— Jer tr 1+ Ogdens. & L. Cham.t 
new London Nor.+ Ohio Kiver. 

Y. & New Engian1.+ |Phila. Wil. & Bal.+ Hutchison & Souther .+ 
N Y¥.N H. & Hartford. + peten island kK, T. at. & Gt. Northeru. 

Old Colony. Yvony Clove & C. Mt. Kan. C.F . 3. & “em. 
Prov. & reester.t Tioga. Mo. Pac. & Iron Mt. 
Ulster 4 Delaware. Rio -rrande Sonthern. 
Wallkill a + S. Louis S »uthwestern.+ 
Weat Je Tex.Sab.Val.& N.West. 
West va. ‘Central & P. Pacinc Coast, 
Western N. Y.& Penp. (|Canadian Pacitic. 

Colusa & Lake.t+ 





Southwestern. 
Atch. Top. SS. ¥, - r’ds.) 
‘colorado Midland 
Denver & Rio tr. 


Vermont Vailey.t 


Trunk Lines. 
& & 0., East of Ohio. 

& O., : West of Ohio. 
Baltimore sOu\South w. 
Clev. Cin, Chic. & St. Middle Western. Nevada Centra ¢ 

. & Kastern Div. Bellaire Zanes. & Cin.+ | Northern Pacitic. 
Grand Tr. of Cun. (3 Phe )}Chic. Kal, & saginaw.t+ Oregon [mprovem’t Co, 
Lake Shore & Mich. So.t |Chic. & + est Mich. Prescott & Ariz. Cent. 
N. Y. Cent. & Hud. RS? " x Rio Grande Western. 
. t. L.+ Cin, Jack. & Mack. San. Fran. & pony Pac. 
N. Y. Lake Erie & West’n. — & Ke:tucky So.t So. Pacitic (6 rou 
ssipi. Ports. & Virginia. Unioa Syeihe % ~ a 
Pennsylv. East of P. & E |C “4 Wab. & Sout thoaas. 
p. eveland Akron & Col. age & Atlantic. 

















fan op. & Ind. svs./Cleveiand & Canton. Bir. sheff. & Tenn. Riv. 
Pittsb. Youngs. & Ash. |Clev. Lorain & W.t+ Carvline Midland.+ 
abash. Yom im ye _ a new. —2= ic.* 
rd ty ipena. |Cheraw rliagton. 
Anthracite Coal. Det; bans, & Nor Ghes & Onto 
Delaware & Hudson.— tiein Jolie Raster. hoop Ohio ry ‘Southwest.* 
Albany & Susqueh’na.* |Evans. Sub, & Newb. n.N.O, « Tex. °.(Sr'ds. 
N. Y. & Cana lint & "ere Marq farmvitia & Powhattan. 
Renns. & Saratoga.+ Illinois Central Fla, vent. & Pen ¢ 
Del k.& ¥ .— Tod. ii. & lowa.t+ Georgia Kailroad 
N.Y. Lace. & West.t | |indiinap, Dec. & W. Ga. Southern & Fla. 
Syracuse Siem. & N. Y.*ilron ttailway. Gulf & Uhicago. 
ae Valley.+ Lake B. Ailiance & So. inck. Tampa & K. W. 


- ¥. Ontario & West.. | Lake Krie & Western. Kan. City ‘Mom. & Bir. 
N, RS Sus. & wee as N a & Chic. omewu 
a. Reading. anistiqu }Lonis. St. Low 
Cvoal & Iron Co. itte. Marion & Chicago. Na r 
Summit Branch. Fay + & Huron. 
Lykens Valley. Toledo Col. & Cin. 
Coledo ae Ohio Contra. Norfolk & Western 


Middle States. Toi. Peoria & W cere (a. C.)+ 
patrondack.* Potere burg 
Addison & Penn.+ Northwestern. the! & Dapv. E Pod roads.)+ 
Allegneny Vailey Burl. Cedar Rap. . Nor. Rich, Fred. 


tien, & Peters! 


Annapolis Wesh, & Bal.+|Chic. Baril. & Nort 
Sandersville ry Pennill.t 


Baltimore & Potoma: .+ ‘hie. Buri. & Funes. 

Bath & Eaeppenaapers. + a. Mil. & 3 Suv. Amer. & Mont. 
Beech Creek. Des Moines No. & West. |3onth Carolina. =~ --- 
Brad. Eldred 4 Seana Des Moines & Kansas C.t' Tenn. Midland. 

Bull. Roch. & Daluth & Iron Renzs.t Wrightsv. & Tennille. 
Camden & bene. Hane:ck eS ‘alumet.t Mexican Hoads. 
Carthage & Adirondack.+| tuwa Centr: Mexican Central. 
Cumberland Valiey.+ Keokuk & Wes ern. Mexicano National. 











* For the mon'h on + For the quarter only. + We include these 
Western lines in = table by tak.ng an estimate for 18910. which tv bise the 
increase reported for this year. 


It is evident that the anthracite coal roads, the North- 
western roads and the Southwestern roads have been 
unusually favored and have thus prospered beyond all 
others. The guins in those cases are striking and note- 
worthy, both in ratio and amount. The anthracite coal 
roads show 58°63 .per cent gain in net for the month 





and 30°14 per cent for the three months ; ; the North- 
western roads, 31°78 per cent for the oath and 38°32 
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per cent for the quarter, and the Southwestern group, 
23°63 per cent for the month and 25°46 per cent for the 
quarter. In amount, the gain for the quarter is 2 mil. 
lion dollars for the Northwestern group and 1 million 
dollars each for the coal group and the Southwestern. 
Of course there are in all these cases roads which form 
exceptions to the general rule, but the aggregate re- 
sults as here given reflect prevailing conditions pretty 
accurately. The trunk line group has only a trifling 
gain in net for the three months, but that arises 
entirely from the heavy increase in expenses, & 
tendency observable with nearly all the roads in 
that group, and perhaps well typified by the result 
on the Lake Shore, where a guin of $777,429 in 
gross receipts has been attended by a gain of 
only $51,692 in net. The New York Central, with 
$681,364 increase in gross, actually loses $436,977 in 
net, the comparison being here taken on the basis of 
the same mileage in both years. 

Coming to the individual roads, we need hardly say 
there are some verv heavy amounts of gain. Taking 
the month first, the Pennsylvania system east and west 
of Pittsburg has $996,128 increase in gross, the Bur- 
lington & Quincy $763,477 increase, the Reading with 
the Coal & Iron Company $665,196 increase, and the 
St. Paul $609,148, these four systems together thus 
reporting over three millions increase. Many other 
roads have gains which ordinarily would appear large, 
but which are dwarfed by the heavy increases men- 
tioned. There are only two losses of consequence in 
the gross for the month, namely the Southern Pacific 
for $51,014 and the Georgia Railroad for $40,436. In 
the net for the month the Pennsylvania system shows 
$446,330 gain, the St. Paul $320,908, the Reading 
with the Coal & Iron Company $286,064, the Quincy 
$276,691, the Denver & Rio Grande $155,867, the Mis- 
souri Pacific $113,862, the Northern Pacific $107,805, 
the Grand Trunk (including the Chicago & Grand 
Trunk and the Detroit Grand Haven & Milwaukee) 
$106,620, the Louisville & Nashville $104,864, &., &c. 
The principal losses in net for the month are $110,369 
by the Erlanger system, $45,906 by the Ohio & Missis- 
sippi, $42,884 by the Georgia Railroad, and $39,759 by 
the Mexican Central. A complete list of all gains and 
losses above $30,000, both in net and gross, is piven here. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN MARCH, 


For the three months, four systems together have 
nearly 74 millions increase in gross, namely the Quincy 
$2,272,927, the Pennsylvania $1,899,765, the Reading 
$1,718,838, and the St. Paul $1,508,979. As to the 
gains below a million in gross, there are almost three 
dozen, ranging from that figure down to $100,000, 
The only losses of consequence in gross for the threg 
mouths are $288,641 by the Richmond & Danville sys- 
tem, $279,267 by the Southern Pacific, $150,603 by the 
Georgia Railroad, $136,036 by the Northern Pacific, 
and $108,013 by the South Carolina. In net, for the 
same period, the New York Central has a loss of $436,- 
977, as already mentioved, the Southern Pacific a loss 
of $255,302, the New York & New England $196,812, 
the Erlanger system $187,478, the Georgia $137,870, 
the Old Colony $121,638, the Erie $91,906, and the 
Mexican Oeutral $86,289. In amount of gain in net 
for the quarter, the Quincy leads with $1,076,896, the 
St. Paul is second with $652,841, the Reading has 
$551,203, the Pennsylvania (lines east and west), $528,. 
983, the Denver & Rio Grande $440,986, the Boston & 
Albany $315,783, the New Haven $281,667, the Cana. 
dian Pacific $274,131, the Lehigh Valley $268,676, the 
Missouri Pacific $263,749, with a large number below 
a quarter of a million. The following embraces all 
gains and losses above $100,000 in the case of the gross 
and above $75,000 in the case of the net. 
PRINCIPAL CHANGERS IN GROSS EARNINGS FOR 3 MONTHS. 




















Increases, Tncreases, 

Chic. Burl & Quincy...$2,272,927 | Boston & Maine........ $190,238 
tPenn. (E. &W. P. & E.) 1,*99,765 | Mexican Central........ 176,129 
Phil. « R, and C.&I, Co, 1,718,838 | Northern (‘entral....... 163,588 
Chic. Mil. & 8t. Paul... 1,508,979 | Ches. & Ohio............ 150,300 
Lehigh Valley .......... 999,977 | Wis. Central ............ 47,845 
Lake Shore & Mich So. 777,429! Clev. C.'.&S8t.L (2rds) 143,357 
Ath. andS Fr. (4rds). 776,019 | Kan. C. Ft. 8. & M...... 139,368 
IN Y. Cent. & Hud. R.. 61,364! Balt & Ohio S. W..... 123,072 
Mo. Pac. & Iron Mt..... 613.083 | Fla. Cent. & P.......... 108,086 
Balt. & Ohio (2 rds).... 584,418 | 81. Pau) & Duluth....... fe 
Phila. Wi'. & Bal........ 510,343 | Buff. R. & P..........-.- 107.123 
Louis. & Nash.......... 452,312 | Maine Central .......... 100. 
Canadian Pacific........ 441,516 

.. ¥. LL. B. & West... 419,711 Total (representing 54 
Wabash ....... Eifaadiaacinie 387,893 EL FEL $18,231,462 
Denv. & Rio Grande... 31:+.012 

*G’d.Jrk.ofCan.(3rds) 313.705 Decreases, 

!Nash. C. & St. L........ 294,852 | Rich. & Danv (x rds)... $288,841 
ae 291,839 | Southern Pac. (6 rds)... 279.267 
Union Pacific (9 rds)... 271,318 , Georgia ..........-. js 150,603 
Minn. St P & 8. S.M.. 22,321 | Northern Pacific. 136,038 
Burl. Ced. Rap. & No... 209,690! South Carolina. ....... 118,013 
Manhattan Elev... . 209,241 _—_ 
Boston & Albeny... 199.526 Total (representing 17 

Norfolk & Western 197,931 ee EB $962,560 





“ On the basis of €5 toa &. 

¢ +The gross on Eastern lines increased $406,141 and on Wester 
1,493,624. 
t Western & Atlautic included this vear only. 
| includes Rome Watertown & Ogdensburg in both years. 


PRINCIPAL CHANGES IN NET EARNINGS FOR 3 MONTHS, 





Increanes, tn reases, 
iPenn. East & West lines) $996,128 | C. C.C. & St. L. (2 r’ds). $71,495 
Chic. Burl. & Quincy..... 73,477 | Burl. Ced. Rap. & No... 58,967 
Ph. & Read. ano C. & 1.Co. 665,'96 | Norfoik & Western..... 48,114 
Chic. Mil. & =t. P......... 609,148 | Louisv. N. Alb. & C.... 43,118 
Balt. & Ohio (2 ro ds).... 228,023 |>t Paul & Duluth...... 40,839 
Mo. Pac and Iron Mt.... 226,190} Kan. |. Ft. 8S. & Mem... 8,641 
*Gr’d Tr’nk of Can. (3 r’ds) 210,015 | Summit Branch (2 r’ds) 57,762 
Louisville & Nashville.... 206,368 | Balt & Ohio Southw... 32,476 
N.Y Lake E. & West - 181,200 | Chic. & W. Mich........ 30,651 
Atch. and Sanu Fr.(4 rds) 167,958 — 
Tilinois Central........... 41,336 Total (representing 
$Nash. Chat. & st. L...... 112,403 38 roacs)..........85,549,206 
| a: 111,366 Vecreaxes, 
Northein Pacitie.......... 100,732 | South. Pac. Co. (Groads) $51,014 
Denver & Rio Grande.... 93,520} Georgia ..... ........... 436 
Minn. St. P.& S.8.M.... 92,547 
Wisconsin (‘eutral........ 83,910 Total (representing 
Canadian Pacific....... .. 79,760 F Beiacesesiedeas $91,450 
Mexican Central.......... 77,656 





* On the basis of *5 toa &. 
t The gross on Eastern lines increased $231,098, and on Western 
$765,030. } Western & Atlantic included this 5 ear only. 


PRINCIPAL CHANGES IN NET EARNINGS IN MARCH, 
Increases, tacreases, 
tPenneylvania ‘E.& W.1).).$446,330 | Win. St. P. & 8 8. M.... 


$47,109 
Chic. M. & St. Paul....... 320,%08 | {Nash. C. & 8t. L........ 


33,662 





Phila. & RK and C.&I.Co. 286,064 

Chie. Bur. & Quincy...... 276,691 Total (representing 

Denv. & Rio Grande ..... 155,867 22 roads) ......... $2,257,169 
Mo Pac. and Iron Mt.... 113,862 D- creane 

Northern Pacific.......... 107,805 | “in. N.O. & T. 


“ 5. 
P. (5r’ds.) $110,369 
*Giaud Trunk (3 rds.).... 106,620 | Ohio & Miss. ........... 45,906 





Louisv. & Nasbv.......... BOG ING | GORGE cc vcvccccccdesces 42.854 

Illinois Central........... 73.751 | »ex. Cemtral........... 39,759 

Atch. and San Fr. (4rds). 69,290 — + 
ya * 2 see 60,484 Total (representing 

Louis. N. A. & C........... 53,862 roads)........... $238,918 


* On the basis of #5 to a 2. 
i The net increased $76,850 on Eastern lines 


and $369,480 
Western. ~ Ae ms ” 


} Western & Atlantic included this year 0 















eer asses. Increases. 
Chie B. & Quiney...... $1,076,896 | tNash C. &S8t. L........ $101,162 
Chic. M. & St. Paul..... 652,841 | Burl. «, R. & No........ 88,51 
Phila. & R.and.&1.Co, 551,203) 8t. Paul & Dul.........- 84,617 
tPenn. (E. & W. lines). 528,983 | Fla. cent. & Pen........ 82,098 
Denv. & RioGrande.... 440, ‘86 ——— 
Boston & Albany.... . 315,733 Total (representing 38 
N. Y.N. H. & Hartford. 2~1,+61 WOMEN. <2. cs sdosses $6,479,809 
+e: Aes Raniaieanaases jag » 
Lehig re 26~,676 erreases, 
Mo. Pac. and I. Mt...... 263,749 | TN. Y. Cent. & Hud. R. $436,977 
St. L. Southwestern..... 215,811 | Southern Pae. (6 rds.’.. 255,308 
Boston & Maire ........ 181,637 | N. Y. & New Eng....... 190,8r 
Un. Pacific (9 roads)... 158,628 | Cin. N.O. & U.P. (S rds) 197.9 
Del. & Hudson (3 rds). 143,478 | Georgia.........-.------- 37.8 
Manhatt pn Elev........ 140,495 | Old Colony. .... 
|*Grand Trunk (3rds.)... 132,735 | N. Y. L. k. & W 
eae 129,938 | Mex. Central 

Phila. Wil. & Balt ° 126,L'11 
Louisy N A. &C....... 125,001 Total (representing!17_ |... | o79 
Maine Central.......... 114,238 | ROREN . o....002s005008 $1,514, 

* On the basis of #5 to a 2. 61,838 

tThe vet decreased $32,855 on Eastern lines and increased $561, 


on We-tern. 
t Western & Atlantic included this year only, 
] Includes Rome Wat. & Ogd. for both years. 








IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 

The Collector of Customs at San Francisco has furnished us 
this week the details of the imports and exports of gold and 
silver through that port for the month of April, and we ait 
sent them below in conjunction with the figures for preceding 
months of the fiscal year 1891-92. The imports of gold dur 
ing April were $110.744 and of silver $253,327, or an agar 


gate of $864,071. These supphes came almost wholly from 
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Mexico and South and Central America. There has been 
received during the ten months a total of $9,479,299 gold and 
$2,659.839 silver, which compares with $6,288.591 gold and 
$3,248,762 silver for 1890-91. 


Japan and $2,500 coin to Nanaimo. 


in 1890-91. 


follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 





The shipments of gold in April 
were $34,642 coin and $22 dust, of which $25,000 coin went to 
Hawaii, $1,200 to Central America, $1,000 to Nanaimo and 

’ $7.442 coin and $22 dust to China. 
$405,224 Mexican dollars and $47,500 bullion, of which $258,- 
724 coin and $47,500 buliion went to China, $144,000 coin to 

For the ten months the 

exports of gold have been $784,628 against $1,375,162 in 1890- 

91, and $7,114,572 silver has been sent out, against $4,851,975 

The exhibit for April and the ten months is as 


The exports of silver were 





upon the old debt by one-half, and it is reasonably certain 
that the public here and upon the Continent will not subscribe. 

The Turkish Government has appointed a commission to 
consider a plan for the conversion of the foreiga debt. It 
will be recollected that in 1881 Turkey resumed the piyment 
of interest on its debt, dividing the debt into four groups 
and allotting to the bondholders certain revenues which 
were to be administered by a council chosen by the 
bondholders. The receipts were to go in the first place 
to pay interest at the rate of 1 per cent on the nominal 
amvunt of the debt, and if they amounted to another 
1 per cent that was to be applied as a sinking fund. It is 
now proposed to consolidate the debt in a 4 per cent stock of 
the nominal amount of about 34 millions sterling. Under 
the bondholders’ administration the assigned revenues have 



























































| GOLD. | SILVER. increased very materially year by year, and now promise to 
MONTHS. : increase even more rapidly. The real object of the conversi 
| ain, |Bullion| Total. Coin. | Bullion. | Totat. ‘ ; 4 y or won F weston 
| is to acquire for the Turkish Government all future increase. 
1891-2. | “i ae Sas Soe” $ g $ er 
—_.... .- 67,733, 38,498 106,201|| 41,180] 227.510 263,690 The extreme cheapness of money has at last stimulated a 
August.... . 786.10@) 35.748 R 790,988) 146,573 363,33 rane very active investment demand. Consols during the past 
Septem ber 1,018,285 426 1,137, . * 97, : : : 
Oetoher... 211397136 156,433 eae) 14.402] 3043628] 454/030 | fortnight have risen 1 per cent, and there is also a marked 
November. 2.434.892/147.~68 2,582,760, 23,515) 234,815) 258,320 | rise j iti i : : : 
December. 1,857,430/276.483 2,133,913|| 1,587| 161,033] 179,670 | 8° British railway stocks of all kinds, in Colonial stocks, 
January...| 76,456 20,101 1261897 19,935 214.1 73) 234,098 | in gas and water stocks, and generally in all securities that are 
¢ 5 4 U e ae . . 
ok gh Ate 54'o78| 110;389| 19,087, 319.362, sso ate considered beyond suspicion here. The buying of consols is 
April ..... 88,551| 22,193) 110,744)| 4,674; 206,653) 253,327 | chiefly by the banks. They cannot employ all the money at 
Tot.10 mos 8,536,006 /~93,293 9,479,299 | 50J,176'2,150,663 2,659,839 | their disposal, either in bills or in lending to the Stock Ex- 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. change, and what they do employ is at unremunerative rates. 
adele saetnetin They allow to depositors only 1 per cent, and they are re- 
MONTHS. - : - - : fusing even on those terms to take fresh money. Depositors, 
Coin, | Bull’n| Totat. || Coin. | Bullion.| Total. therefore, are withdrawing their money from the banks, and 
1891-2. g 4 S| $ $ $ are investing in sound securities. As yet there is very little 
July....... 149,263} 900) 150,163)} 580,982) ........ 580,982 ea <e ‘ : 
‘August....| 91,117| 825] 91,942'| 819,318] 40,069} 859/387] Speculation, but it is clear that after a while speculation 
September 97,322 ota 97,322|| 925,234 44,300 969,534 i i . 
October 96,435) 690) 97,035)! 583,872) .....--. | 583,87 must spring up. Those who are selling consols and other 
November.| 32,629 1,460 24.089 1,348,610 110,000, 1,459,410 first-class securities will have to employ the money they re- 
| oe | eee 32, : “ ba a 
ga ets - OS a0T | 846117] 193,000 preety ceive, and they can only do so by buying securities that give 
February..| 82,010} ....| 8z,010|{ 301,263; 46,000) 347,263 : i i 
March ?""} 43542 7777] 42°sa2ll agztzes| 106:500| 589:767 a larger return. In that way investments will be shifted ona 
April ..... | $4,642 22| 34,664/] 405,224] 47,500) 452z,724| considerable scale, and ultimately speculation will be stimu- 
Tot.10mos! 730,081) 4,547) 78 1,628) 6,527,203 587,369|_7,114,572 lated. There is a fairly good demand for first-class American 











Monetary: Commercial English Hews 








[From our own correspondent. | 
Lonpon, Saturday, Mav 7, 1893. 

Gold is being received in large amounts from India, China, 
Australia and South Africa, as well as from New York, and 
as the Continental demand has ceased money is accumulating 
here ; the accumulation is the more rapid since the outflow of 
coin to the interior usual at the beginning of May is excep- 
tionally small this year. The Bank of England discount rate 
remains at 2 per cent, the Bank never going below that ; but 
in the open market the rate is barely 1 per cent, and probably 
will be lower before many days. Money is being lent from 
day to day at 14 per cent and for a week at 3 percent. Some 
of the banks are refusing to take fresh deposits on any terms, 
and the bill brokers and discount houses are considering the 
advisability of reducing still further the rates they allow on 
deposits, 

The price of silver has been as high this week as 397d per 
0z., but fell back on Thursday to 39 11-16d per oz. On Wed- 
n‘sday the Manchester Chamber of Commerce adopted a res- 
olution in favor «f bi-metallism, after a discussion which had 
been twice adjourned. The members voting were 320, and 
the majority only 8. The two parties, it will be seen, are 
nearly matched. Lancashire, it is to be recollected, is the 
stronghold of the bi-metallists; elsewhere they are utterly 
weak. The London branch of the Bi-metallic League held a 
meeting on Thursday at the Mansion House, and appoiuted a 
deputation to wait upon the Prime Minister, the Chancellor 
of the Exchequer and the First Lord of the Treasury, to urge 
the adoption of measures for an extended use of silver; but 
the meeting was small, and few influential Lendon merchants 
attended it. 

The Portuguese Government is negotiating in London and 
Paris for a loan of 4 millions sterling nominal, and it is re- 
Ported that it will probably be successful. The loan is to bear 
5 per cent -nterest, and the issue price, it is said, is to be about 
82. The loan is to be a first charge upon the Customs and to 
have a sinking fund of 4 percent. Practically, therefore, the 
charge to Portugal will be 10 per cent. It seems incredible, 
however, that any group of houses will take such a loan 


bonds, but not so much yet as might be expected. There has, 
however, been very influential and very consid-rable buying 
this week of Reading first income bonds, and the price has 
very materially risen. The demand for American bonds must 
certainly increase, as the supply of all other securities is 
small; indeed, the demand for all kinds of American securi- 
ties will increase likewise if the New York market remains 
firm. There is still much timidity here, and an utter fear 
of taking the lead in any case; but we have come toa state 
of things when this market is prepared to follow the New 
York lead, if it is certain and upward. Inter-Bourse securi- 
ties are neglected, and though the South American depart- 
ment has been steady, there was not much buying until yes- 
terday, when there was a general advance in Argentine and 
Brazilian securities. 

. At last there is a prospect of a setttlement of the dis- 
pute in the cotton trade, the leaders of both parties hav- 
ing arranged terms, which are to be submitted to the 
work people. But as yet there seems no chance of an 
end of the coal strike. Merchants and manufacturers are 
complaining loudly and very generally of the state of trade, 

and probably profits in many industries are very low—in all 
they are, no doubt, lower than they have been for the past few 

years. At the same time, it is certain that the volume of 
trade has not materially fallen off. The home trade is as large 

as ever it was, and in some directions even larger; and as far 

as the most searching inquiry enables us to judge, it is fairly 

profitable. In the first four months of the current year the 

weekly traffic returns of 17 selected railways all over the 

United Kingdom show a decrease of less than £140,000 com- 

pared with the traffic returns published for the corresponding 

period of last year,,the total receipts being, in round numbers, 

2016 millions sterling ; practically, that is to say, the receipts 

are stationary, which is very remarkable when it is borne in 

mind that for the 5 years ended with December there was an 

unbroken and very considerable increase year by year. Prices 

of commodities at the same time are excceedingly low. The 

general impression is that we are on the eve of an advance in 

wheat, for the prospects for the new harvest are not very good 

anywhere, and stocks are being very largely drawn upon. At 

the same time there is not a strong demand anywhere except 

for France. On the ist of next monfh'the French duty upon 





when the Portuguese Government is reducing the interest 


wheat will be raised, and importers consequently are laying 
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in large stocks. Copper fell sharply at the beginning of the 
week, but has since recovered, the fall being caused by a re- 
port that a company was to be started in Paris to introduce 
an amalgam which has as much conductivity as copper, and 
is much cheaper, and which, therefore, will displace copper 
for electrical purposes. The new amalgram contains only 10 
percent of copper. The best judges here, however, think 
little of the invention; it was offered to several great houses 
here and refused. It may, for all that, prove very valuable; 
but as the projected French Company has a capital of only 
£200,000 its operations for some time to come cannot power- 
fully affect the market. The price of wool fell in February 
and March to the lowest level ever reached before except at 
one time in 1886. In April, however, there was a very sharp 
advance in the kinds of wool chiefly worked up upon the 
Continent. The demand is believed to be purely speculative, 
to be due, in fact, to the covering of shorts, for it fell off as 
rapidly as it sprang up, and, generally speaking, wool prices 
are now as low as they were in February and March. 

The negotiations between the American and European 
copper-mine owners are now looking more promising. A 
little while ago they seemed on the point of breaking off, but 
it is now hoped that a satisfactory arrangement will be ar- 
rived at. 

It was anticipated that, with April this year containing the 
Easter holidays as against a month without holidays last year, 
the trade returns for the United Kingdom would show serious 
falling off, particularly as March, with the opposite holiday 
incidents, had shown so large a decline in the export business 
of the country. The export trade of the month shows a fall- 
ing off of over £3,000,000, equal to a shade over 1414 per cent, 
while the imports have declined somewhat in excess of 10 per 
cent. The decline for the four months to end of April in the 
exports is nearly 814 per cent, but the aggregate import values 
of the same pericd are still larger than they were in 1891 to 
the extent of about 234 per cent. 

The imports since January 1 show the following contrast : 











1892. 1891, Difference. Per Ot. 
IMPoRTS. 2 2 £ 
January......- 38,485,244 33,741,082 +4,744,162 +14°06 
February .--- 34,877,931 33,311,354 +1,586,577 + 4:70 
March ....... 36,704,177 35,253,059 +1,451,118 +4 4:11 
OT 34,920,272 38,982,537 —4,062,265 —10°42 
4 months.... 145,014,191 141,185,699 +3.828,492 + 2°71 
The exports since January 1 have been as follow: 
1892. 1891. Difference. Per Ot 
EXPorts. 2 2 2 
January....... 19,146,704 19,834,315 —687,611 — 3°46 
February...... 19,328,753 20,470,621 —1,141.868 — 5°57 
March......... 19,665,382 21,663,378 —1,997,996 — 9-22 
BRT. cccce ccee 17,865,876 20,919,066 —3,053,190 —14°59 
4months.... 76,006,715 82,887,330 —6,830,665 — 8°30 


The exports of foreign and colonial produce since January 1 
show the following contrast ; 








1892, 1891. Difference. Per Ot. 
RE-EXPORTS. 2 z z 
4,128,646 4,389,802 — 261,156 — 5°95 
5,728,772 5,862,215 — 133,443 — 2°27 
-. 5,566,389 5,935,458 — 369,069 — 6°21 
-- 5,545,838 5,535,152 + 10,686 + ‘19 
4 months.... 20,969,645 21,722,627 — 752,982 — 3°46 


The following return shows the position of the Bank vi 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


1892, 1891, 1890, 1889 
May 4. May 6. May 7. May 8. 
£ £ £ £ 

Gissebates ccc cocccce -cocccccece 25,906,715 25,025,710 24,957,625 24,591,175 
Publicdeposits.. ...........0.005 + 4,975,928 8.027.462 8.071,397 8,436.7%0 
Other deposits .... ......cccceeee 80,881,415 28,325,909 24,466,799  24,383.954 
Government securities.......... 11,256,001 11,837,652 16,000,156 15,959,048 
Other securities........ .......... 27,445.483 30,262,202 20,870,954 21,270,157 
BRBBETVG cccccccccccccce cocccoscees 15,023,057 12,210,675 13,595,099 13,500,525 
Ooin and bullion.................. 24.479,772 20,786,385 22,102,724 21,691,700 
Prop. assets to liabilities. per ct. 4156 3336 41% 40% 
| eee per ct. 2 4 3 24 
Consols 2% per cent.............. 96 15-16 04 15-16 98 1-16 98% 


Clearing-House returns 
" May 7. 
The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-five weeks of the 
season compared with previous seasons: 


137,337,000 137,772,000 146,841,000 126,659,000 











{MPORTS. 

91-92. 1890-91. 1889-90. 1888-89 
Importsof wheat.cwt.44,951,574 37,645,778 35,766,508 41,020,229 
ees 266,512 13,123,097 11,349,930 14.219,220 
pee coccccccccceccces 8,524,389 9,245,656 4,306,588 10,012,209 
« 2,044,835 1,363,813 1,294,007 1,759, ¥OL 
- 2,336,146 2,026,445 2,222,615 2,349,745 
--- 18,733,313 18,650,745 25,313,103 19,475,112 
Flour................. 13,625,620 11,272,883 11,942,556 9,736,445 








Supplies available for consumption (exclusive of stocks on 


September 1): 

1891-92. 
Wheat...... .....cwt. 44,951,574 
(mports of flour. .....13,625,620 
sales of home-grown.22,393,197 


Total......0. -..-.-80,970,391 


1890-91. 1889-90. 1888-89. 
37,645,778 35,766,508 41,020,229 
11,272,883 11,942,556 9,736,445 
27,441,824 34,380,940 25,824,536 


76,360,485 82,090,004 76,581,210 
1891 92 1890-01, 1889-90, 188~-89. 


Aver. price wheat week.3is. 3d. 418. 14. 30s. 9d. 298. 10, 
Average price, season..35s8. Od. 33s. 4d. 29s. 11d, 3ls. 34, 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





Thisweek. Lastweek. 1891. 1890. 
Wheat........... qrs. 2,580,000 2,587,000 2,468.000 2,177.500 
Flour, equal to qrs. 353,000 359, 448,000 251,000 
Maize..... e-eee--Qrs. 290,000 263,000 391,000 809,000 





Eaglish Financial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows forthe week endine May 20; 


























London. Sat. Mon. Tues. Wed. | Thurs. Fri, 
Bilver, per 0z........... d| 4033 | 403g | 401g | 40% | 40316 | 40% 
Consols,new, 2% per cts.| 971316! 97'1,6| 97!116) 9753 | 97% | 97 i¢ 
do foraccount...... 971%1¢' 971116) 97% | ¥75—8 | 9758 79 
Fr’ch rentes (in Paris)fr.|98°05 97:90 |97°9219,98'171s 97°82, 98:02, 
U. 8. 48 of 1907......... 121 {121 21 121 121 141 
Canadian Pacific........ 92 92% | 92% | 91% | 9O% | 91 
Chic. Mil. & St. Paul..... 80 801g | 809 | 79% | 79% | 79% 
Olinois Central.......... 061g 106% |106% /|10644 |106 106 
Lake Shore..........-... 13743 |137% /|138 13719 (137 136% 
Louisville & Nashville..| 77’3 | 7848 | 78's | 736 | 77% =| 77% 
Mexican Centra! 4s..... 72% 733g 73% 73% 7333 | 73% 
N. Y. Central & Hudson./117% ‘117% [117% [117% ;117 (116% 
W. Y. Lake Erie & West’n) 30% | 31 30% | 30 30 2933 
do 2d cons........ 109 109%g ;109% |10913 |109% (108% 
Norfolk & Western, pref., 4749 | 475 47% 4753 48% | 48 
Northern Pacific pref...| 57 57 567% | 5733 | 5733 | 55le 
Pennsylvania. ........... 563g | 5633 | 5653 | 56% | 563g | 565 
Philadelphia & Reading.| 30% | 30 | 3033 | 30% | 80% | 80% 
Union Pacific............ 4255 41% 424 40% 405, 4044 
Wabash pref............ 27% | 27 27% | 27 27 2649 








Gommercial and Miscellaneous Rews 


LMPORTS AND EXPORTS FOR THE WREK.—The following are 
the imports at New York for the week ending (for dry goods) 
May 12; and for the week ending (for general merchandise) 
May 13; also totals since the beginning of the first week ia 


January, 





FOREIGN IMPORTS AT NEW YORK. 

















For Week. 1889. 1890. | 1891. 1892 
ds.....| $1,986,895, $2,392,774 $1,581,785| $1,646,740 
}en’l mer’dise. neds 9'372.782 8,636,255) 8.143 066 
Total....... $10,158,246) @11,665,556 $10,218,040 $9,789,206 
Since Jan, 1. 
Ory Goods..... $54,835,754| $59,883,228) 649,006,749 $49,099,017 
@en’l mer’dise.| 132,416,078| 138,477,626 157,222,124) 164.575,123 
fotal 19 weeks. $187,252,732 107,300,805 :16200,318,57510013.674,140 





The i uports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive .f 
specie) from the port of New York to foreign ports for t: @ 
week ending May 17 and from January 1 to date: 

BXFORTS FROM NEW YORK FOR THS WERK. 


| 1889. | 1890. 1891. | 1892. 


For the week..| $6,753,974 $5,325,490, $6,794,146 $6,517,014 
Prev. reported.| 119,933,753) 123,064,630] 122,433,538 145,162,378 


Terai 19 weeks. $126,797,73716128,800.170 $129, 227.684 $151,679,399 


The following table shows the exports and imports of specie 
at the port of New York for the week ending May 14 and 
since Jan. 1, 1892, and for the corresponding periods in 1891 
and 1890: 

BXPORTS AND IMPORTS OF SPECIE AT KEW YORK. 


















































Exports. Imporis. 
Gold, 

Week. Since Jan.1.| Week. {Mince Jan.1° 
Great Britain........ $450) $5,687,592)... x $28,725 
cess cscce acand 400,000, 7,360,228)  ........ 4,496,901 

nae ici secscscs] “ATOROOD  nccsssce 65, 
West Indies.......... 182,000, 5,980,878} $11,920 153,878 
Sctntinsintasl saceuel 500 1 19,373 
South America....... 6,270 717,195 16,890 320,276 
Qik etter commiries..| 8 cccccccc] «—§ccccccce] — secssece 133,221 
Ll 
Total 1892....... $538,720 $28,532,893, $31,910 $6,017,859 
Total 1891....... 7,836,036 41,608,945) 11,940) 1,505,8¥9 
Total 1890....... 7,000! 2,966,511! 65,83] 4,054,750 
Exports, Imports. 

Silver, ~ - i 
Week. | Since Jan.1.| Week. |Since Jen.1. 
Great Britain........ $217,240 $7,589,598... .... $20,438 
NCC. ..... aatashsate 13,000; 353,154) _—s........ 92.500 
DE ctmenhadneh + abacmna | Sn \. eaniumee 68,1 i 
West Indies.......... 500, 595,232 $355 77.011 
ite takin  —<dadneud pe Tee by 

South America ...... 676 516,542 17,685 224,86 
All othercountries..; —s_......... 840 1,1 8,980 
Total 1892.......] #231,416) $9,106,°81| $19,140) $521,384 
Total 1891....... 104.750, 6,168,936 61,008 708,854 
Total 1890....... 313,356 8,624,649 883,348) 2,101,059 














Of the above imports for the week in 1892 $19,240 were 
American gold coin. Of the exports during the same time 
$528,720 were American gold coin. 








a NT OSs Sl emlmveelt—<iti(‘ COD 


— SS eS 


eo ” 


May 21, 1892.) 


THE CHRONICLE 829 








_————— 
New York City Bank Statement for the week ending May 
14 1892, is as follows. We omit two ciphers (00) in all cases, 





BAND. | 
{00* ométted.) Capital. |Surplus.| Loane. | Sp-cte. | Lejils. | Deposits. 


poe 2 000 fs g: 2 o 0; 1 130 0 
nk of New York... 0) 1,83: 850, eat, 130, 
ceepattan CO... ...2c- ’ > 939, 890,0 
Merchants’ 976.2 5 §52,1 
Mechanics’ , . 583. 478, 621.0 


tf 


> 


- 


~~ 


“soo 


2 O08 


OO eo 


Saw Saerdie Doe 


NVnIcrIS 
SN OO 
ine 


were Hx dS 


wwodkeweec 


no 
S. 


Nr Wet Ore 


Chemical 

Merchants’ Exchange 
Ballatin National... .- 
Butchers’ & Provera’. 
Mechanice’ & Traders 
Breen wich 

peatner Manufact’rs. 
leventh National 
tate of New York.... 
American Exchange.. 
Dommerce. 

Broad way.. 
Mercantile 

Pacific... 


‘ston 


StNu 
po 
eocou 


sx —e Or 
I 


I 





ee 
eSane 


ed ae oe 


~ 
MLSE RIEN 
BAVRKeVQIH 


NYOWONe VERE 
= 


© 
KESPWAIH 
cane oO 
cnorescs 


Bt, Nicholas 

Bhoe & Leather 

Oorn Exchange. 
Continental....... sagen 
Oriental................ 
‘mporters’ & Traders’ 
Park. 


we: 
SAacorstorsxueo 


One 
DONS. ON BR O0 
= 


- Np 
SPAR DYNO We eR 


omen nal 


Dentral National. 
Becond Nationa) 
Ninth National. 


fhird National........ 
N. Y. Nat’l Kxchange 


.<.s 


PRADO RSIS eA2 


an 





Bowery 
Yew York County.... 
yerman-American.... 


o 
«xa 
to > 


Ferman Exchange.... 





tank of the Metrop... 
West Side. 
board 











Western National.... 
Piret National. R’klyn 
Southern National.... 


Pooai w--- sees 60.872.7 65,704,4'492,053,8 
New York City, Boston and Philadelphia Banks: 























Capital « 
Banks. | Surplus.| Loans. | Specte. | urgais. Devostts.t| rc’ 


N. Vork.*| b s $ $ $ $ 
April i6 ...|127,077,1 493,629,4 1029632! $5,789, 2/431,882,0/5,613,4 
a 27,077, 1/48 1,¢26,6| 10608 26 34,95,7|5,676,8 
30 ...'127,077,1|493,078,2 1654860) 48, 535,775,0/5,705,9 
May 7....' 127,077, 1/493,8%4,7 | 1002054 /47,46¥, 1/431,824,015,739, 2 
“ 14....'127,077,1 492,053,8 /99,105,7/49,350,6/530,736, 7|5,702,2 


lh3.544,2 6,27%,3/ 151,539,23,454,5| 87,630,6 





Boston.* | 
i30....| 64,642,9/162,405,0 
4 | 64,642,9/164,422,3/1),712,9| 5,797.2] 102,642,4/4,358,4/103,557,2 
4....| 64,642,9 166,476,6 12,11%,3| 6,633,0/156,139,4 4,371,1 eetens 
| 








wilh 35,793,7|100,181,0 40,657,0 115,694,0'3,371,6| 64,979.3 
| 35,793,7/101,141,0 4"'.95,0 


y | 1, 116,089,0 3,472,0| 79 527,5 
14....! 35,793,7/100,763,0 40,564,0 116,333.0 3,358.0' 64 097,38 


* We omit two ciphers in all these fgures. + Including, for Bost da Phil 
delvhia. the item “ due to other fear a. ates = 








—Investors in State and city securities are invited to in- 
spect the list offered for sale by Messrs. N. W. Harris & Co. 
in this issue of the CHRONICLE under the classification of 
‘*New Loans” in our * State and City Department.” Messrs, 
Harris & Co. issue also a bond letter or circular on the con- 
dition of the market, giving many interesting particulars, 
This letter may be had on application. 


—The Bank of Montreal gives notice that the following ap- 
pointments have been made, viz.: Mr. Alexander Lang, 
Second Agent at New York, to be Assistant General Manager; 
Mr. R. Y. Hebden, Assistant Inspector, to be Second Agent at 
New York; Mr. 8S. A. Shepherd. Accountant at New York, to 
be Third Agent at New York; Mr, J. O. Braund, of New York 
Agency, to be Accountant at that Office, 

—Mr. Wm. Hazelton 3d., for a year or more in charge of 
the Philadelphia office of the Short Electric Railway Company, 
has been called to Cleveland, Ohio, to take the position of 
Assistant General Manager. Mr. Hazelton’s well-known 
energy and business ability will, by this change, be used in a 
larger and more important field. 

— Messrs. Gay & Stanwood, of Boston, offer a list of munic- 
ipal bonds for sale, and their card will be found in the State 
and City Department of the CHRONICLE. 

Dunkirk, N. Y.—(State avp City SUPPLEMENT, page 47).— 
The Governor has signed a bill authorizing the Council to 
issue $60,090 of bonds for improvements on the city water 
works. 

Poughkeepsie, N. Y.—(STATE AND CITY SUPPLEMENT, page 
53).—Poughkeepsie has sol 4 $18,000 of refunding water bonds, 
to run 20 years at 344 per cent interest. A premium of 
$109 15 was paid for the loan. 

Chippewa County, Mich.—Sealed tenders will be received 
until June 7 1892 at the office of the County Clerk, Sault 
Ste. Marie, Mich., for $20,009) Chipp:wa County, Mich., re- 
funding bonds. These bonds will bear interest, not to exceed 
5 per cent per annum, pavabdle semi-annually. They will be 
iv the denomination of $500 each. 








Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 
By Messrs. R. V. Harnett & Co.: 


Shares. Shares. 
15 B’way & 7th Ave. RR....199 200 Shaver Corporation Co., 
7 Third Avenue RR 240 i. ere 3 
10 Cent. Park N. & E. R. RR.123 4 Union Trust Co.. 
75 Bleecker Street & Fulton 20 Nat. Park Bank 
Ferry RR 25 Fourth Nat. Bank 
30 Postal Tele. Cable Co...1300 Bonds. 
40 The Balt. Corset & Nov- $12,000 Austral Hotel & L’nd 
elty Worksof Balt Md. 68 Co. 24 mtge. bonds 10 
1N. Y. Law Institute....4150 $4,700 City of N. Orleans 5s, 
5 Nat. City Bank 487 premiums...... b0dnesssesusaeee 


By Messrs. Adrian H. Muller & Sons: 


Shares. 
14 Pacific Fire Ins. Co 


Shares. 
4 Nat. City Bank of N. Y..492 
8 Gallatin Nat. Bank...... 318% 
22 Manhattan 'o. Bank....185 
113 People’s Bank 315 
100 Citizens’ Fire In:. Co....110 
300 Amer B'k Note Co..$40 p. sh. 
13 Investment Co. of N. J, 
99 
75 


10 Manhattan Life Ins. Co..4 
50 Nat. Broadwav Bank. ...263% 
7 Market & Fult’n Nat. B’k.220 
39 Kings Co. Fire Ins. Co...16214 
30 Thurber- Why'd Co.,pf.98-99 

623 Mechanics’ & T’ders’ B’k.185 
14 Williamsb. Gas-L, Co....126% 











—Messrs. Speyer & Co, and Kuhn, Loeb & Co. announce 
that they will receive subscriptions at 102 and accrued in- 
terest for $10,000,000 Pittsburg Cincinnati Chicago & St. 

uis Railway Company 414 per cent consolidated mortgage 
gold bonds, being part of an issue limited to $75,000,000 Prin- 
cipal payable October 1, 1940. Interest April Ist and October 
Ist, payable in New York. Principal and interest uncondi- 
tionally guaranteed by the Pennsylvania Company, by en- 
dorsement on each bond. The property covered by the mort- 
gage consists of 1,982 miles of railway and equipment, and 
also terminals in Chicago, Indianapolis and Columbus, as well 
as of all the railroad properties and equipment acquired or to 
be acquired and of the company’s franchises. Consolidated 
bonds equal to the amount of the sectional bonds still out- 
standing have been reserved for the latter’s retirement, and 
the railway company has agreed that it will pay otf the sec- 
tional bonds at their maturity, after which the consolidated 
mortgage wili become the first lien upon the whole property. 
The remainder of the consolidated mortgage bonds may be 
issued from time to time for improvement of the company’s 
Property, the purchase and construction of additional railway 


rad ‘a other lawful purposes. For particulars see advertise- 





— Messrs. Flower & Co. offer to investors a number of high- 
grade bonds, including issues guaranteed by the Lake Shore 
and Michigan Central railroad companies. They call special 
en to Chicago & Indiana Railway first mortgage 5s, 
th ich by reason of the consolidation of that company with 

@ Chicago & Eastern Illinois Railroad Company are practi- 

ly & guaranteed obligation of that corporation, which re- 
Ports net earnings largely in excess of the dividend upon its 


25 Eagle Fire Co 215 
22 Hanover Fire Ins. Co ...128 
12 Home Ins. Co fi 





13 Nassau Fire Ins. Co 
30 Rutgers Fire Ins. Co 
50 Phenix Ins.Co. of B’klyn 1404 
18 Citizens’ Ins. Co 111 
46 B’kivn & N. Y. Ferry Co.152 
10 Celluloid Co............-. 95 
1 Amer. Horse Exc. Lim’d. $4 
17 Eppenus, Smith & Wie- 
mann (oO 113 
Memb. N. Y. Consol. Stock & 
Petroleum Exchange 2 


Bonds. 
$5,000 State of Maryland 3s, 
1903, J&J 98 & int. 
$25,000 Georgia Sou. & Fla. 
RR. Ist 68, 1927, J&I - 731g 
$1,000 Milwaukce 8t. Ry. Co. 
5s consol., 1920, J&D . 65 








Banking and Financial 





10 Wall St., New York, 
ALBANY, State & James St. 


Spencer Trask & Co., 


BANKERS, 


16 Congress St., Boston, 


PROVIDENCE, 5 & 7 Exchange 8t. 
Members New York and Boston Stock Exchanges. 
COMMISSION ORDERS EXECUTED ON EITHER EXCHANGE. 
Direct Private Wire to Each Uffice and to Phiiadelphia. 
DEALERS IN STATE, CITY AND BAILROAD BONDS. 





CAPITAL, - - 


HENRY C. TINKER President. 


HENRY C. TINKER, 
HENRY GRAVES, WM. R 


J. R. MAXWELL, 


tt Sy 
GEO. F. BAKER, DUMONT CLARKE, 
JNO. H. STARIN, 


LIBERTY NATIONAL BANK, 


Centrai Building, 143 Liberty Street. New Vork, 


- $30,000 


ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITSD. 


ENRY GRAV BS, Vice-President. 


H 
AMES CHRISTIE, Cashier. 
DIRECTORS. 
E. F. C. YOUNG, 


H. C, FAHNESTOC 
HON. G. A. HOBAB 
J. A. GARLAND 





THE MERCANTILE 





Preferred stock. 


ACCOUNTS 


NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Ne. 191 Broadway. 


Capital, - $1,000,000 | Surplus & Profits,'$1,030,000 


WILLIAM P, ST. JOAN, President. | FREDSBICK B. SCH ANCK, Casnier. 
JAMBS V. LOTT, Assi it Cashie~. 


SOLICITED. 
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Books Closed. 
( Days inclusive.) 


Per When 
Cent. | Payadle. 


Name of Company. 








Rallroads, 

Col. Hocking Valley & Tol. pref. 
oe 
see lmaeeum, 
Laclede Gaslight pref. (quar.)... 


July 1Junell toJuly 4 
On dem. May 1 


1% ‘June 15 May 26 to Junel5 


2g 
32 


to —-— 





WALL STREET, FRIDAY, MAY 20, 1892-5 P. M. 


The Money Market and Financial Situation.—Events have 
been quite against the stock market this week and an under- 
current of strength is shown in the very fact that prices have 
not greatly declined. 

The extensive floods in the West and South can not be 
lightly regarded and while the actual damage to property is 
probably exaggerated, still it is known to be serious, and also 
that railroad traffic in certain localities will be interfered with 
for some time to come, while the loss by injury to tracks, 
bridges, &v., must be considerable. The crop prospects, too, 
are decidedly prejudiced by such late floods, though it is well 
known that it is possible for the yield, both North and South, 
to be large in spite of such early damage. 

The railroad developments of the week, referred to below 
in the remarks upon the stock market, have not been calcu- 
lated to strengthen prices, although it may fairly be said that 
some of these events have been hanging over the market for 
some time, and it is much better to have them brought toa 
conclusion. The Richmond Terminal plan had been languish- 
ing the past few weeks without much prospect of success, 
and the passing of the Northern Pacific dividend had been 
the talk of the Street for some time past. The way is now 
open for anew plan in Richmond Terminal which may be 
more successful in raising cash, while as to Northern Pacific 
no other course was open to a conservative management, and 
the stock is really worth more to-day than if the dividend 
had been deciared. 

Gold exports have ceased again, and silver certificates are a 
trifle stronger, probably on the calling of the International 
Conference. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 per cent, 
the average being 144 per cent. To-day rates on call were 1 to 
2 per cent. Commercial paper is quoted at 3@4 per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £522,000, and the percentage of re- 
gerve to liabilities was 43°52, against 42°92 last week; the dis- 
zount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 26,242,500 francs in gold and 
5,875,000 francs in silver. 

The New York Clearing-House banks in their statement of 
May 14 showed an increase in the reserve held of $691,800 
and a surplus over the required reserve of $15,772,125, against 
$14,808,500 the previous week. 








{ 















f | 

| 1892. | Differen’sfrom| 1891. 1890. 

| May 14. | Prev. week, | May 16. May 17. 

t oo 
$ | $ $ $ 

Oapital....... 60,372,700, _ . m 60,772.700} 61,062,700 
Surplus....... -| 66,704,400 | 64,366,700) 58,464,300 
Loans and disce’ts 492,053,800 Dec.1,832,900 398,579,200 400,63 +,500 
Circulation ...... 5,702,200 Dec. 37,000, 3,437,900) —3.757,000 


Net deposits. .....530.736.700 Dec.1,087,400 398,507,000 406,548,000 

Specie ....... | 99,105,700 Dec. i,1*9,700 64,344,100) 75,58 1.700 

Legal tenders....| 49,35«',600 Inc.1,881,500, 40,155,500) 28,063,400 
| 

Reserve held.... 148,456,300 Inc. 691,300'101,5 39,600! 103,650,100 

Legal reserve....|132,684,175 Dec. 271,825 99,626,750] 101,637,225 


4,912.8501 2,012,»75 





Sarplus reserve.) 15,772,125 .ne. 963,625) 


Fore'gn Exchange —The market for foreign bills has been 
generally dull and rates are easier. There has been no feat- 
ure of importance. Actual rates for exchange are: Bankers’ 
sixty days sterling, 4 864¢@4 8634; demand, 4 8714@4 8734; 
cables, 4 8734 @4 88. 

Posted rates of leading bankers are as follows: 

















al 

May 20 | Sizty Days. | Demand, 
Prime bankers’ sterling billson London..|4 87 @4 874 4 88144204 89 
Primecommercial .......cco ccocccccases 4 85%04 86 | _......e. 
Documentary commercial...... ......... --/4 85404 35 44| oeteges 
Paris bankers (francs)............ ......00- |}5 179@5 167516405 155, 
Amsterdam (guilders) bankers............ 01g @ 40%6 403874076 | 
Frankfort or Bremen(reichmarks)b’nkers! 954% @9553 | 9513095 | 








The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
par; selling 44 premium; Charleston, buying par@ 1-16 pre- 
miuzo, selling 144@3-16 premium; New Orleans, bank, $1 50 
per $1,000 premium ; commercial, 75c. premium; St Louis, 
90c. per $1,000 premium; Chicago, 50c. per $1,000 premium, 

United States Bonds.—Quotations are as follows: 





Bi 


sees 
| 
| 












{ { 

| Interest} May May | May | May | May | May 

| Periods| 14. ' 16 | 17. | 18. | 19. | 20. 
BO, cconee ceo ..reg. Q.-Mech.'"100 ;*100 |*100 (*100 (*160 /|*100 
4s, 1907... -reg.|\Q.-Jan.; 117 [*117 *117 L117 (“117% *L17 
4s, 1907... coup. @.-Jan.) 117 (117% *117 (*117) «(711744117 
6s, cur’cy,’9 rez. J. & J.*109 *10¥ (*109 {109 (|*1lUY *109 
6s, cur’cy,’96 eg. J. & J.*Lil%y *Li d's *111 Wg/*111 %@ *11119*1) Lg 
6s, cur’cy,’97 reg.\J. & J.\*114 *114 (*114 lid *114 *114 
6a, cur’cy,'98 eg.iJ. & J.\*1 6's *11619 *11619*116'5 1169 *116]g 
6s, cur’cy,’99....reg. J. & J.J*119 *119 (*119 (*119 |*119 |*119 





*Thisis the price bid atthe morning board: 00 sa/e was uade 
Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in May : 














{| Ounces | Ounces : 
| offered. | purchased. Price paid, 
Previously reported........ '4.017,F00 2,408,193 $0°5710 @ $0°3840 
| gS a | 730.000 216.000 $3840 @ $O°8849 
i SEO { 391,000 291,000 $0 8 85 @ $gs40 
D  Wsateagecsnucenasensée j 680,000 4 5.000 $0°8850 @ "8865 
*Local purohases........... vey 16,639 $ ...... @ © ncaons 


PB mage, gins pes . 
*Total in month te date..'5,818,600! 3,386,832 $0°8710 @ $0°8365 


*The local purchases of each week are not reported till Monday of 
the following week. 


Coins.—The following are the current quotationsin gold for 
various coins: 





Sovereigns... ....84 87 @$4 91 |Finesilver bars.. 88 @ — ®8& 
Napoleons....... 388 @ 392 |Fivefiat08.......—90 @ — 95 
X X Reichmarks. 475 @ 40 |Mexican dollars..—69 @ — 71 
25 Pesetas.... .. 475 @ 485 Do uncommerc’!— — @ — — 
8pan. Doubloons.15 50 @15 70 |Peruvian sols.....—65 @ — 70 
ex. Doubloons.15 50 @15 70 |English silver... 440 @ 490 
Fine gold bars... par @% prem./U.8.tradedoliars—68 @® — — 


State and Railroad Bonds.—The sales of State bonds this 
week include $20,000 Va, 6s defd. tr. receipts, stamped, at 754; 
$7,500 Riddleberger 3s at 7334 ; $5,000 N. Car. jspecial tax tr. 
receipts at 3; $4,000 N. Car. 6s, 1919, at 12334 ; $46,000 Tenn. 
settlt. 3s at 724¢ ; do $10,000 5s at 10214. 

Railroad bonds have been tolerably active but more irregu- 
lar than in previous weeks. The Atchison incomes have 
again come to the front as the leading specialty and on free 
sales declined to 53, influenced by the reports of a new 
$100,000,000 mortgage bond, probably at 3 per cent, which the 
income bondholders would be asked to take in exchange for 
their present 5 per cent incomes, The Reading income bonds 
have been very steady and close a trifle higher than last week, 
and the general m rigage 4s have sold above 89. Hocking 
Valley 5s sold at 9734 to-day. The Northern Pacific consols 
have not declined much in sympathy with the stocks, and 
close at 77%, the Chicago & Northern Pacific 5s selling at 77. 
Since the Richmond Terminal plan was declared non-eff-ctive 
the bonds have not sold largely and prices have recently been 
steadier, the 5s at 54 and 6s at about 86. Detroit Mar. & Mack. 
land grants are still active, selling at 42@421¢. Tenn. Coal & 
Tron 6s are rather stronger since the annual report came out. 

Railroad and Miscellaneous Stocks.—There has been 
quite an irregular market this week, though prices in gen- 
eral have held up better than might have been anticipated. 
The Richmond Terminal plan was formally declared to be un- 
successful and new committees were appointed to act for the 
stockholders and speedily report another plan, which it is gen- 
erally understood will provide for an assessment on the stocks 
and possibly on the bonds also. Then the Atchison proposal, 
not officially announced but apparently admitted as approxi- 
mately correct, was something of a surprise to the market, 
and affected both the stock and incomes unfavorably. Added 
to these came the Northern Pacific meeting on Thursday 
and the passing of the quarterly dividend of one per 
cent, which resulted in a decline in the preferred stock 
below 53. These events would have been sufficient at some 
periods in the past to knock down prices throughout the whole 
list and cause a general selling movement, but this week onl 
a few stocks have marked any material decline. Union Pacif- 
ic fell below 39 but touched 40 again to-day. Erie has been 
active and weak, selling to-day at 275g and the preferred at 65, 
with talk of a possible new loan. Burlington, St. Paul and 
Rock Island have all sold lower under the bad reports of 
floods at the West, which not only do present injury but 
also reduce the prospects for good crops this season. his 
afternoon there was free selling of these grangers at easier 
prices. Unlisted securities have been rather dull recently, but 
sugar was more active to-day, closing at 9334 ; Duluth South 
Shore fairly active at 844.¢ 834 ; Edison General at 109%4-. Sil- 
ver bullion certificates dull but stronger at 883¢ 
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Bing tei 8 48 as test fee Hes] Be goe] 28 Sy HY a | GSA GE 
orda: C., 51g 115 : | #99 Vlg - 9133! 93 75 | 055! 44 Jan. 
Nati —.... 11 48 ig 1139 aa” & | 94% | 93 1,65: 32% J n. 4 
ee Oe iL 115% 1 "29 9g) 7 94%! 95 9419 44° 52 63 Jan. 19| 4 
ad C ---| 107% “all | 47 1544) 1 30 ot go | 95 95} 4,285) 1g Jan. 1 14 
Seruee i. pret. 10 107%) 1 = | 74 14% 11 M4) 79% 534g 1,326 7819 J 9) 80% = 1 
ee eu cerel tant aan sean shial ae 47%) 1147 | Son 70°68! 71 an. 3° 
peg nyrove Co... a x64 ae 105% 10544 108 109 "| Fore ae ge 115% 1145 7000 71% Jan. i au Se 98 
Bt ya 84 a 327 44 10 % 09 29 2| 8 r. 23 
pe Line: nt Co os 34 3 3) 3 S| sean ise” 10919) SMa May 2% Ma 
6 Cert tes Naa 2 14 1s lg 8414) 2% 32%) 4% 106 103% 10 198% 1 5,62 om Ja 6| 39%I y 9 
Ree! Pal "in as 27 | * 27% 13% 844 8414) 3a 33 | Be 4%4) 109 10% 10, ) 44%9 Mar sii" Mays: 
tat Prince Cat Co 22 2 1249 4; 8458 3 | 327 105_ | 10 11033 2 907, 96% Apr. 9\ 6 oo ri 
nc oO. Boy 35 ER 1333) 85 | e 327, 4 105 21,160 Apr. 7% Jan. 7 
Ws allion Certinentes.| "3s 130%) 38 » el 32 3st ais 13 | 12 Bas 85 324) sige BB gon 1 tig May 1 
vern U a lg 8 61g 1 57 35 | +29 214| 851g! 733| 30% Mar nitvie nd 2 
Rion T =-s-| 4b ig 8%) 8 9619| 1 574 35% ; #4 a” @ 1,671 5g Mar. 2 114% Fou. & 
elegraph". heen? sen 41g 8819! Py Bist 31% § | as? com OO | 41 ar Ts a. Ss 
ph. stk bane” Ss 3 Ae 56%) 557 35 27 $71| fite May 13 Jan. 
os: 8 woes se 3 34 ee 1'g M 86 4 
925 98%! 925 fog | 87% 6a" | read 1 32" 34%) 3.825) 22g ADE. 18 is" Jan. 1s 
yi 9 2 |106 425, 82 196 May 2 95 Jan. 
BAP add fede ate gS fies aa SER : 
az 1i2 a Olg 42% 4,000) 85 Jan. 4(2 4% Jan. 1 
, "106 112 easel $8 So's Wee. ® 28) 90's May * 
6. ae. an. 19| 5¢ Jan 
‘ i 9} 59 4 
re ee 108 * poy 10 
* 4 L 
= 








* These 
are the 
prices b 
id and 
asked; n 
0 sale m 
ade § Prices from bot 
u txchang 
es, x Ex di 
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Sh es = ; 
Aatiue Gtocke. i are Prices — not Per Centum Prices. Sales | Range of sales in 1993 
@ Indicates unlisted Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friéay, Week, | : 
May 14. |_® May 16. _May 17. _ May 18. May 19. Maj 20. Shares. 08. | Lowest. Highest. 
atch. T. & 8. Fe (Bosten). 100 B45 3444/3 343, 35% 347% 3539 84% 350 82% B46 32'9 33%) 57, 533) 82 3219 May 20) 46% Jan. 4 
cae. Conees eaben tan snedad diséee ieguiée salinity Gcnieliden Mar. ¥| 57% 
Baltimore & Olio (Balt ).100 SSig “GSig #22022. Ee a ae 98 “3a |... 98%| *97ig  S8ig 8! 84 Jan. 6/1008 Mer. 12 
BRIBE Prcceghacret Prtonenesn: Pososneorey oogt gpa ng “"*" 11@ Jam, 18/120% bor, 'S 
Boston & Albany Boston) .106 S04 ig 205") BOdig 265""| 2O4ig 205° | ZO4% 205 |*2049 2057] 205 205 | “1713199 Jan. 8|209 " Mar. 4 
Boston & Lowell 100/179 179 |179 179 | 178% 178%)*...... 179 |*178 179 |*...... 180 25173 Jan. 5/1 > 
Boston & Maine.“  100| 179% 180% 18149 182% 181% 182 | 177 181%| 177 178%] 176g 177 2,081 159 Jan. 2s 182% Mo 4 
Central of Mass. “ 100| 13 18 | 17% 17%| 17% 17%/ 17% 17%) 17 17 7 208 15% Apr. 12] 18 May 7 
Preferred “ 100! 37% 37%) 38 38 | 3833 38%| 37 *37 36% 37%! 1.940 33 Jan. 2| 38% May 17 
Ohic.Bur.4 Quin. “ 100/105 10593 105  105%| 10514 105%| 1044105 | 1044105 | 103 105%4| 17,477/103_ May 20/110 ~~ i 
Obic. Mil. & St. P. (Phil.).100} 77% 78 | 777 73%] 788 78%) 775% 78 774 77%) 77 = 3° y << % Jan. 28 
Chic. & W. Mich, (Boston) 100 1*53 54 | *53% 55 bi | 53° 53°] 155] a8 Feb. 25! 58 Mar, 34 
Ay eon) .188 < pene | + 54 | *53% Ste > . : 53 > _ 53 155) 48 Feb. 25) 55) Mar. 31 
Preferred 00] “19. .-.| 20 “80. | “Adis at” at | 80" ..*|*20"....| "| 19 Reb. 20 23 Jan: 4 
Fie Pere ret : = 21% 93 91 91%} 90 90%) 90 90%] 90 80% 90 90'4 1,072 81% Jan 19| 92 May 18 
+o Fore . = $e ae a2 sas% ss . - * oe see Seeeeee 25 onea 4 Ma 3: 28% Mar. 25 
Bunt. & Br. Top. (Phila). 50), 36 36. 05. 37, |e -ne0e- 37 fn 37 ft. 37, | 36. 38 05 254 Jan. 27| 37% Apr. 19 
Preferred Cr eee a! 5a 54%". 54%] 54% 54%] “B4lg 54%] 5459 Bete] 72] able Jon: 2i| at Mee oe 
Lehigh Valley “ 50| *585, Bam 53% 537, 587% 59 5R% 587%) 587% 587 585% 557% 1 948 Son Jan 13 eau Fen 14 
Maine Central (Bos/on).100| 123 123 | 12349133, | 133, 137¥9| 132, 133, |*130 135. | 132 132 °| 1os3|112 ° Mar. 14 3715 May it 
Mexican Central 100| 17% 17%| 17% 17% | 17% 1758] 1753 17%| *17% 17% 16% 17%| 1,30 - a hea 
By aN Eng 100] 38% 89 | 38% Sum 35% 265) 377 % : O12] 36% Ape, 6| 53% Mar, 3 
Preferred... “ 300} 84 84 | 84 $0 * 80 | #20" — 80" ty 30% 30m 500s 7S May silieeae 
Northern Central (Balt.). 50)*.....- BeBe 69 69 | 69 69 | 69 “69 39" 4 ™ rt 63 Jen, 19 159% Mn $ 
Borthern Pacific (Phila.). 100} 18% 18%/ 19 19%} 19% 19%] 1949 19%) 187% 19%) 18% 19%) 9 fay os 
Preferred 100] 53. 55%! 54¥ 56 | 54% 55% 55% 57 | 53% 56 | 53 54% 52664 53" May zo| 7oteden, Ss 
Did Colony.... (Boston).100| 185 186% )*...... 187 |*.... 185 |185 185 |*. 185 |182 182 °32|1649 Jan. aolue? © May 1s 
Penpaylvania.. (Phila.). 50| 54% 55 | 54% 53 | 54% 55%) 55 55%] 55 55%) 55 55 2 _ eeu 
Philadel. & Erie.“ ”” 50] 37%. 37%| *37% 37%] 3719 87%9| “379 37% 37% 87%\* 37 *| "zou 32 Sau. 29| 40% Mar. 3 
“ Y) 3.1 297% 303, | 297% i 
| an 50 29\0 291216) 23816 297 29% 2913, 29% 80% 6 297 303) 297% = 55,414 1931« Jan 19] 34% Feb. 11 
Union Pacitic 100] 40 41%9| 39% 41%| 38% 41 % 3 a” 39%, Ft ar. t7| So%e tee. te 
United Con.of N,J.(Phila.)100\*227 228 | 228 * 928 a 928° 228 “ 33° oa 3. ceualt 3284, ~~ x2o3N Mar 24 230 * — 25 
Western ¥. ¥.4Pa/ Phile.).100 81g 839) 81g 8—| *8 8% 8 Ss 8% 8% 844) 1,540 Jan. 19| 10% Feb. 18 
Pa tr Stocks, 9 | 
™ rRefin.{ ( joston) add 1% 92 | 9O% 92 91 % 
poieterres wees . 5 223" 2934 923% 93% a oa Sant Ht Sin oan eax Hey eat 300 Jan. 18 100 * Mar: 38 
ephone.. “ } | 20 8 | 2071¢208 | 207% 208 | 20719208 | 207% 208 "367|19 ", 29/: 3 
Bost. & Montana “‘ 25, 43 43 | 43% 4419) 43% 44 | 435, 44%) 44 4 43 ooal St Feu’ sl 4b% ave. ie 
Butte&Boston.. “ 25] 11!9 11%! 11% 11 1 2 2 2 "| «ti 13 381 30% kee, 7] tee 
Calumet & Hecla BA 25| 272 272 |*270 275 "|*270" 275 “272 275 +267 ° 270 268 ° 267 a 253" Fob % 251” Mar oi 
‘anton Co....... (Balt. 368 *68.9 70%, *68 JL . 7 5 a ; 
ConsolidatedGas  “ “ 100| 54% 54% $6. a7” 54 378 3a bate > fg ba B39 ba S060] ao "Jan, 5] 57% Moy iT 
ee (Boston).100| *46 47 457% 467%) 46 46 46 46 45% 45%) 45 45 et 43% Jen, : a reed 4 
mson StoreSer. “ 50} *19 20 | 19 aa 2¢ * - ¢ : 7 
Lehi’b CoalaNav Phil.» 50) 52% 52%! 52s 52 52ig 525, “B24 52% 32 52m bag 52 247 isis Jan. 19| 55% Feu. 1s 
N.Eng.Telephone/Aost'n)100| 53 53 | 52% 527%| *52% 53 | 52% 52%) *B2¥ 53 |, 53 53 7| 4819 Jan. 19) 554s Fev. 15 
North American. (Phil.).100| 1349 14% 27% 13%| 12% 13% 12 13 | 12 12%| 123% 1233) 4 orl is Mer 18] 18% Jen 8 
Themson-H'n El. .(Bost'n) 25| 66 66's! 65% 66% 66 66% 66 66 | 65% 65%| 6538 65%) 3953 bot Jan, 13 76 a 3 
eferred.. ..... 25| 30% 304 30 30%| 30 30 | 30 30 | 3038 30% 80 30 "768 4 
Wn he lm Pp +4 +4 : aon . 4 1s 76 26% Jam. 23) 30% May 16 
pd Land mntil pe eale 20 nee, 0%) 19% 20 | 19% 19%] 1949 19%) 19% 19%) 3,575| 16% Jam. 29) 209 May 10 
Inactive e Stocks. | Bid. Ask. ae _Inactive stocks. | Bid. | Ask. Bonds. 
Prices of May 20. Thom.Europ.E. Weld | (Bosten) eos » _o ~———. Consol. 58, r...... 
Atlanta & Charlotte (Ballt,).100 ...... | 8lg Westing. El. tr. rec.% ‘ 271g “UN: Y Can a 
Boston & Providence (Bosfon).100 251 252 28 wae 3» "Bo - i ‘S90 vie Tethe ~ ae ai ke eee 
Camden & Atantic pf. (Phila.). 2a At.Top.&s.F.100-yr.4¢., dao, Jes § 8i5% 81% Phew eet 
Catawisea............ 50, 9 $5, 100-year income 5 g., 1989.8ept. § 53% 53% Puila.& Erie M.: 
) f--—n ee os +4 einen be ~~ & Mo. River Exempt Ge, J&J'§......).. Gon, bo ag 
y Micesuas ae? ee Bf 918, J&J §......|......| Phila & Read. new 4¢.. 
ventral Ohio........- (Balt.). 50° 55 Bae Plain —. bo ees 1 1918, 335 ie Tape "—- Oe taseme Brine Veni! 
Charl. Col. & Augusta “ 100 ......!...... Chic. Burl. & Nor ists: 26, A&O|SiG4 |...... 24. at ghoeremeny ys 558, Fen. t 
= ut 2 Pass. (Boston) . os 120% 123 2d mort. 68..........- "1918, J&D om ees 3d ate foe mong $3 19398’ Feb, 1| 
memeeeres Maver...  ~ jjééQGD cccc+c}occce Debenture 68......... 896. eh , ee teade,* , 
poeeete &:Bound Be. (Phila, ). 100 | aoe Chic. Burl.& Quincy 4s. one, yan eh seen sath geen “pee rye 4ED| 
ar. Ports.Mt.Joy&L 68 69 I I ion 48.....1919, A&O § 93lg ...... | a 6 i : | 
= F ys + | 8.& Mem. (Boston). 100 ...... 45 chick Ww Mic ak. Tout, tED = “gaily | ate cme ge . “1897 Aso 
referred ........... 100} ...... 115 € . 951g 5 1922" 
Fete echusixil *« 100 15 | 18 bar meet Regs ay aeis, Ago = 90 Phil. Wiis Sy cog 1917, A&O, 
tle Schuylkill..... (Phila.). 50° 69.9 71 Det. Lams.& Nor’n M. 907,J&J §...... : 
ae meee «& ee (Boston) .100 — ee pote ey matt, On i900, Mas 123° izes ta df Bt. I. 76... g. "1938. F&Al 
aryland Centra GIES GON tacneshsccnss Free. Elk. &M.V., ist, 68.1933, AdeO 6123 bh ‘ ; 
Mine Hill & 8. Haven (Phila.). 50 71 Unsiawped Ist, 6s. 10868, ASOl4......|.... ee ee eee eee] cae ft 
ent ote Go nay +> A aoe My at So  -Seee ae soeeee eeeeee Steuben delnd.,letm.,ds.1914, S4eJ BOF j.ccot 
Northern N. fi,.-.... (Boston).100, 1.2.2.) KLG.F-8.& M. con. 6s, 1925, M&N tieT O7% Waren & Frent,,ist 1g06,FaA| 107% on 
North Peas iva (Phila). 50| 84. | 8S KIC. Mem. & Bir, let,56,1927, M&S tie "83° Wesren & Frank 1 uo 76,1806, F&A) er The 
gon Short Line...(Boston).100 23 | : C.C. St. : C. B., 78... , 123 Thar. 
Parkersburg ino stony 100 2B | UBle KC Bt. Jo. &C. B. 79.-1907, Jo) p19 ..n.. AUlanin Charl, 18t 76, “gor 23 ate Ct 
re ; Be » J&J\§....../......|| Income 68............1900, A&O] ...... 
eS Goeten We Cons seet 48%9'...... =~ a em -L.,18t, on — - gas ae & Ohio 4¢., 1935, A&O; 1004g,101% 
ee ecee . ceccceleceee $B Boccccercce bee, AGOIE ..... — itts. onn., 5 1925, F&A| 110 oocee 
ao (Boston) ss “ski ay ar. i. & Ont., eee oan 460 105 sic Staten Island, bd Se. 1926, T&S) ...... —- 
Seaboard & Roanoke. (Balt,) 100) 0 '|-2... |/Mexioan Cenicai,4¢,.1911, 340... 60% Capel & Yad 5 Lay diag 1900, 343) tf + 
wi referred boat _ fee ae 1st consol.incomes,3g,non-cum..§ 34_ sue Caper. Yed Ser... - 1918, Jab 9 98 100 
tT cacccacceces (Boston). 50; 745. ...... secanass, incomes, 38, non-c | Ee eet a ’ 
ferred... a. 50 8833 SS8ig N. Y. & N.Eng,, lst, 78, 1905, J&iiis” 118 Cent. Ohio’ etn 1936 ital 1ot |e 
West Jersey... (Phila.). 50) .. 60% 1st mort. ts...........1905, Jé&J * Charl ETT 698. Taa| 103 16a” 
fn 50) ...;-.| 60 1st mort. Gs... Fart Pee (111 | Chari. Col. aur. 1st 7s. 1395, J&J| 103 104 
Western Maryland.. (Balt). 50) 15 | alt 2d mort. scaled, 58 1902, F&A = ‘gow Gate oe ls. 
Wilm. Col.& Augusta“ 110 | » Com.6*.1920,A&08 4... ee yer mes 
Wilmingt’né Weldon « 109 ile os 7-1920)§...... lsc77:]| Series 475 
Wisconsin Central... (Beston). 100) joa MAN 2 [222] dissec “71925, A&0) 10. 
eet se Gee is g «wee ~~) ys eae |eceeee!| geeceoegssenccce 2 5) 
WeteTe nn 100 pnt ene “1308, Féea (hoo000.)00000| Ont Clank. .int. gu. (8 6.1937, M&N const “ 
MISCELLANEOUS. ‘anedot Val., bi age 23 sas 111%, Pitts. & Connells ah 398, 4 5g 
Allouez Mining...... (Boston). 25) 906. 1:00 Atlantic tity lst 58 , 1919, Ma&N/ 1024 103 fae a” tee soe” sas tat tr 
yr ~~ ee rn — be iv idere Dol let, 4 « 02% 103 Ne inia Mid., 1st 6s.. 906, Mdos, 114 #115 
Re oe soeoee| seers: | B Adore Del., Le -iyoo, Baek 113 |......| Series, 68..... ea CS M45! 113% 114 
Bay State Gas........ ( D0] “Siig “SIX Char Cima Chic Lat5g,19 7, oll pesce $a Seen, Oy gn AYA, Ma) 107 "108 
Boston Land......-. “ 10} 54. Cleartield & Jeff, lst, 6s.1927,34J) i13” eee | Sth Series, Sen." 1926 Mas| 68" “100 
a ig 8 iit rel gs at, bs ior Jas ie pee 5th Series, 58......... 1926, M&s| 99 100 
Fort WayneElectricf¥ “ 25) 12% 1255 Del. & B’d Br’k, ist, 78.1 tae (27272 yes Ve SSF. ins Se-1988. 207] 100 [Lie 
pest Vogue Ricctrio$ : 35) 32% 12% Del. & B’d Br’s, ist, Ze. 905, F&A! 129 |... West’: N.C. Consol. 6 g.1914, J&J| ......\----+ 
French 's's bay ad . a %, Emir a Wilmot 5. 1920, M&N| 67 110 | Wil. Col. & Aug., 6s. 1910, J&D| 119 120 
uron ining ecccccce Oo 5 SR see ’ ® Poser a at 
> eT bee ee OS ete race lr eg ol 
earsarge Mining.... “ 25) 12g 13ig 2d Ge, gold.......... 2. o reat waryld BE, Os. 558 | cont 
Met. Trac. Ce......... (Phela.).... 1111 bess her oF 101 Cotas Wace vary ne i190, Yas esl ize live” 
Merrie ana! guar. 4. (PAwa.).100 ..... ... —~) Valley, lst 6s...1 : ive” bh “+ Rees PEAT. Seen teal tae aaa 
Prefe onan, 20 e 100) 203° 77” ad y, 8...1598, J&D weesee 116 Funding DB-nceee-eee- 1916, M&S} 122 (i123 
° ee ohod epictes. bel Bite! 38% ; saeseerssecccs 1910, M&S 135_...... _Bxchange 3'gs........ 1930, Sd | 101% luz 
mma =o Fee eat BE Swanh teee. tak, Te 923, J&D 130% 131 Virginie (State) 3a, vew. 1932, JéeJ 7448 
oo penta = = ama a> (eles aNG6, M&N 110 ....... —— “a a --1900, J&D| 109% 11 
warsek Mining... “  35/ 169° /170" Pennsylvania xen. 6a,.1910, Var 130 |i80"” ee Jeu) 1b 1138 
Thomson Ele. Weld'c. “ 100) ....../. Convl.s.c....... 1916, Var 12a 125% 4oniishis Gas, wees ee 1989, sé] See 
—— ecece . Ga, «e-ee « 1905, Var 124 ‘125%" panitabis Gas. “6a enee 1913, AMMO! 310 008 
‘ § Ana d mterest 1 Lass price this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued),—ACTIVE BONDS MAY 20, AND FOR YEAR 1892, 





Olos’ng Range (sales) in 1892. 





RAILROAD AND MISCEL. BONLS, | inter’st! Price 


|RAILROAD AND MISCEL, BONDS. 


Inter’ st _Pric 


| Ovos’ mg Kange (sales) in 1892. 







































! 
wees, May 2 20, Lowest. | Highest, | |Period, May 20 Lowest. | Highest. 
Amer. Cotton Oil, deb., 8 g.1900, rw 110 b.107%4 Jan. 112 Apr. | |\Mobile & Ohio—New, 6 g..1927'J & D117 b.112 Feb. 117% Ma 
At.Top.&s.F. —160- yrs "4g. 1989 J & J $344 | 81% Feb. | 84 Jan. || General mortgage, 4s 11938 M & 8 647 8 | 6ilg Apr. “87% Ja 
gy wee gy oe 1989) J sept | + ~~ y see Jan. ——) Ch. peel —l1st, 78. 1913 ¢ é J + Po 126% Jun, 130 May 
A ac.—‘duar, 4 £...- 7 |eonseees! ar. “Se Ss f arenes O 105 103% Jan. 106 Fen, 
5 ee See 910|\J & Ji........ ig May | 14% Jan. | 'N. Y. Contniiiziand. Sa, = M &N101%8 (101144 May 105 M: 
Brookl’n Elevat'd lat, 6,g.- 119244 & O114'9b. |, 10% Jan. |118 Mar.! | Ist, —— a ia J & Ji127% ligai ion. 12719 May 
Bg, Seen incon be 1908 & 4 gst (igs ace GES Mey | | Robot escoubefaids iste & 00s, ge ae 11g, tee 
a See é y ar. Feb, | arl em—7s, re ) N1ly 120 M 1z . 
Cent. Ga 8 eW, Tet con.50/29 iin Paar. Th Ape 35, Keb. | wis Mi, One. me tf DEAD, 190, May 128% Ape 
Oeutral o —Cons.,78 ie » 5 an ar. Shic, & St. L.—4 g. oe A O 974d. 95 Jar. | 99 Feb, 
Coneol., 78 ngocsenes ng » tre b.) a. Hee ae. - x. Biovated— 70 PEGS +14 & gi113 bo 112 Jan. (114 Feb. 
General mortgage, 52 8 | an 4g Feb wack W.—lst, 6s.. & J129 b.125 Jan. 128' M; 
Leh.&W.B.,con., +78,a8'.19 1900) ole ry! 213% re [33% May | wetnee 58.....0. 4A A110 b. 110. Jan. 110% Apr. 
do. mortgage, 58.....- 9 b an ‘9 Mar. “LE. &W.—lst soos tig.1920 & 8137%b. 1344 Mar. 1389 Fel 
Am. Dock & Imp., 5s. 1921 J & J103%b.'105%g Jan. |108%4 May | Long wy 78 1893 J & D106 4b. 10414 Jan. 100% May 
Centra! Pacitic— Gold, 68..1898 3 & J 112 [10944 Jan. |112 May Consol.,6 g...... ----1L935 A & O120 Db. 11744 Apr. 121 Feb, 
Ches. & Ohio—Mort., 6 g- . pb A& O116 b.114%Apr. |119 Feb. | | 2d consol., oe D. nademgonee 1969 J & D1085% (i06's Jan. 109% May 
1st consol.,5 g seattle 9M& N 104% /|103'9 Jan. |107 Apr. } N. Y. Ont, & W.— ist, 6 g.-. ae & ALli2 b. oa Apr. 116 Jan, 
eescimetirsca-sac ieee & 5) foal Se Sax | Se Mes | bePaemate Scan sc teens 4 Sees aan dee (ise, Hag 
v7 .Div., lst con.,2-42 | 6 . 5 an. 7 ay Bus. ee stref.,5«. 193 J re 103 Jan. 10: A b 
eo eicon., ig. -1989/3 + {ee Rea Mer | pans of N.J., 6g. 001910 A&Oll » l193 Apr. ito” Mar. 
Ohic, Bur ().—Con., 78.190 25% (121% Jan 25'4 May orf. & South.—ist, 5 g.. I1M&N 99 |} 983 Apr. 101) Apr. 
Debenture, Ss. coeeseeene 1913 & N/10548 18 _ oan” Apr. | oo & W.—100-year, 5 g. "1990 J B Fiveccos --| 93 Apr. 96% May 
Jonvertible 5s,.........- 903 4 Slee eeecee } ‘a Mar. Jan. | | d. & Wash. Div.-1et,5g.1941 J & J) 944% | OL Feb. ' 95 Jan 
Denver Division, 48..... 1922 ee & A nee iaes 9119 Feb. | 9344 May | North. Pac.—1st,coup., 6s. 1921 J & Ji118 b.115 Jan. '118% Mar. 
Nebraska Extension, 48.1927|M & N 8914 | 88'9 Mar. Ylio Apr. | | General, 2d, coup., 6 g. 3A & O113'2 11238 Apr. 1169 Mar. 
Chic. & E. 111.—1st,s.f., 68.1907 7 & = 117 ‘4b. 11219 Jan. Lisle May | | General, 3d, coup., 6 .. 37 J & D109 b. 1074s Jan. 111 Apr. 
Grane 98 ce ice gss teat e Blivisa| Pee ame fat kee || Sem tea garages d & Bl ae” | 22, Mar | Boe gee 
eneral cous 8. ga.| $ Jan. vr. Shie, —Is 642 Apr. 82 Feb. 
awke srie—Ist, 4-5 g. “oon _ ve A yt Nad og ee Apr. North. fac: kon b8. Te : 26, 28 ioe. 103. Fe ; 
neome, 58. ° $ y 8 | an. | 53% Feb, | North, Pac. Ter, Co.—6 g. 5 J)108'9a.105 Jas. 108% Apr. 
Chic. Gas L. «6. ist, 5g. 1937\J & J| 9349 | 86 Jan. | 94 May | Ohio & Miss,—Cons.s.f. 78. is J & Ji13%b. 111 Jan. 113 
Chic, Mil. &St.P.—Con.738.1905 3 & J129 b.125%4 Jan. |130 er Consol., a JI & JALB%D. 110 io. ll4 May 
lat, Southwest Div., 6s. igoy JI & J116 b. 112% Jan. 116% Apr. | Obio Southern —1st, 6 g.. JI & Dtlv4b. 106 Jan. 111% May 
Ist, 80. Min. Div. , 68....1910d & J117 b.113% Jan. |117% May Genera! mort., 4 g. Bo 1921 M & N| 63%a. 62 Jan. | 66% Mar. 
1st, Ch.& Pac W.Div., 58.1921 J & J1i1 a.106 Jan. (110% May | Omaha & St. Louis—4g . J & J 6244yb. 62:2 Apr. 629 Apr. 
ag gh eee 5s. —r é y ot 44 gb. feng —_ ++ fos May Orenen Imp. Co, 1st, 6g. 1910 J & D'103 ete Jan. 1049 Feb. 
is. & Minn. Div., 5 g..1$ au 0 May | Jousol., 5 g. - A & O| 64 64 Apr. 7144 Jan. 
eee a Oe Bixccoseus 1103) Jan. 107% May | Ore.R.& Nay ¢ Yo. ees 6g. 1909 J 2 Sean 109% Jan. 11} Miz 
Gree cree A iste fal taeel Pion |e Mae | meate. caccetaans Sah @|.8ey Met oe eee 
.& Nor.— con., 6 d i . au. 5 Pe 2a, CO.—4 2 2., coe d 055, Jan. i 
obits Nor.—ist, oon. 60.1813 5 ‘Q-F 140 gag 137 r Feb, (142 Apr. | Peo, Dee. iis £., coapon....} J & Ji|106 b. 103 Apr, 110 ren, 
aan fold. ze ee <a 2 4 ed ' Arte eid May | Evansville Div., 6g... Oe Me Bivesasews 100 Apr. 108 Jan, 
inking fund, 6Gs....... 9249 ». 6 Js 20 Mar. 2d t. nimban-enebael N| 7 | 6s May 
Sinton fund, rm ae 1929,A & O109 8b 105g May 1094 Feb. mL shila & Reed. —Gen., 4g. i320 Hy ? 5 $934 | B36 nay 4 Pon 
Binking fund deben., 58.1933'M & N105 b.105 Apr. 107% Apr lst pref. income, 5 g.. 5 Feb. | 76 'ab.! 69's Feb. | 79 Feb. 
a ae _—— 5. oe ? é r 1S8%b./108% _— +01 at a pref. income, 5 ” 1958 Feb. | 685% | 53% Feb. 72 Feb, 
ae eae 926 98 b.! 96 an. 100% Jan. | 3d pref. income, 5 g.....1958 Feb. 60: 4 37 Jan. 67 = Feb, 
Chic, Peo, & St. Lonis—5 gz.1928 M & 8 100 | 96 Mar. 101 Apr. | Pittsburg & Western—4 g.1917 J & 3| 85 | 8044 Jan. 85 Ape. 
Chic. R.1. & Pac.—6s, coup.1917 Ja J 126 b,121) Jan. 1264 Apr. | Rich & Danv.—Con.,6¢..1915 J & J108 b. 105 ly Mar. 112 Jan, 
Extension and col.,58...1934 J & J 1034g |101% Jan. 10419 May Con80l.,5@......+00-+.2--1936 A & O 76%b.. 75 Apr. | 85 Feb, 
i nt br = 5a, 752-1931 ve: 95% — —_ ——o Feb. | Rich.&W.P.ler.-Trust,6g.1897 F & A| #35 b.) 83 May 100 Feb, 
c. 8t.L. & Pitt. -Con.,5¢.1932 9 OS 05 an. Oo May Con. Ist & col, trust,5g.1914M & B8)........ | 5144 Ma 72% Feb. 
Ger - Pe &O. —t8..4.19390 J é ; ths 1120 Feb. 12449 May | Rio G, Western—Iist,4¢..1939 J & J) 31% 76% tom, 82° May 
rr ane Janton— 9 $ . 88 Jan. | 934 Mar,| St. Jo. & Gr. Island—6g..1925M & N| 94 94 Ma 100, Mar. 
. & L.—Consol.,7 g.1914J & D135 b./128%Jan. 135 May | 8t. L. Alt. &T. H.—1st, 7s. 1894 J & J107 b. 107% red 10832 Py 
_ fener cousel.. 6 ¢.....1934 ; Z a - 7 —_. = aa. | 4 2 [rou Mt.—1s8t7s.. te . 102%b. 101 Feb. 1044 Jan, 
«C.C.&8t.L.—Peo.& E,4s8. : pr é ‘eb, | otcsranhocomeeaian I N 10748b. 10744 May 10¢'s Feb, 
ee ae 1990 po. 2532 | 284 Apr. 34‘y Feb, Cairo Ark. & Texas, 72. "1897 J & D)1U08%b. 105 "ia 109 io 
ool. ped arg etnias —— 4 A’ 93 b. 99 May 103+ Jan. Gen. R’y & laud gr. De. 1931'A & O| 84% | 83% Apr. | 8614 Mar. 
Gaaivut erat ton og tgA me £8 GS) Boge | Za daw | Pleat: Sei tae a Tae HS Me 13 Abe 
d — oD 5 7 au. | 97% May | i, Gee Wo entacncwnnes a ‘yb. Ma > Apr 
WONG, OF... cccnccasties 4J & D105 a. 93 Jan. 105 May || General mort.,6g....... 1 J & J1O9% '106% yom 110% May 
opers Rio 6. -—Ist,7 g. 1900 ; ¢ : yes pt on pd om fae. | Yo ae —ist, 4s,g.. ry s 5 68'eb. 6914 May | 728 Jan. 
SUNN AE. nctonen an ay || % g., income ........ 30'4 | 30 May 37% Jan. 
| ag B. City alpena~ —6g.1913 J & J'........ 70 Jan. | 80 Feb, | 8.P.M.&M.—Dak, Ex., 6g. 1910 M& N1117 b. 11 161g band 119 Mar. 
- pee 8 Mt agrante. eet ty é 5 +4 a Rs som. | | a “ma i noncrs onan es ¢ ’ o-. 118% Jan. a fi May 
1 —5g.. -| Di ar. 3 Maye: 0 reduced to 4194 01% | 97 Jan. 103 Apr. 
E.Tenn.V &G.—Con.,5¢.1956M & N b.. 90 Mar. 100 Feb. | | Montana Extension, 4 g. 193 J & D| S8%b.! 8744 Jan. | 89%4 Mar. 
ginorville & Obio, 6 g.. gee A 4 7 99% emf 7 a | eo a P.—1st,6x. ea ’ é J| 4 p.| os Apr | 6819 May 
y gSan.—6 g. ar. May | | b, 6 Bccccescccee peekapel - 61 Jan. | 66 Mar. 
Ft. W.& Denv. City—6g-.1921|3 & Didd "| 98% Jan, |105 May | Seattle LB.&.—iatga.6.1931,F & Al va'gh.| 90 Apr. | 98 May 
Gal. H.&San An.-W. Div. lat, 5g.M &N 95 b.. 95% May | 98% Apr. | |8o.Car.—1st, 6 g.,ex coup. cane penaeses 1106 b,/106 ‘Ane. | 108% Mar. 
SS. — he Wy 6s. 1911 M & 8 he b./115 oe. 1185, Feb. | [mcoOme,G8....ce-cccccee- socesecslecccsees 1 Apr. | 22 Jan. 
8 Central—4g.......195% Vv 6 j\luz b. P: ‘Ariz. — neat -10\5 & JI........ ‘e 
mm. & Oe. No. —int be. .-.1919M & N130 Db.) tis Ton. ling” vn | ~ Pacific, Cal. ig isi08 A rs aii 13 b. Aft. no nes Mae, 
ee, ,6g., trust rec..1909M &8........ 76 Jan. | 82 Jan. || Ist, consol.,gold, 5 g....1938'A & 0100lg 99'4 Mar. 102 Mar, 
i. ‘entral—lst, 1938 J & D| 93 b.| 89'eJan. | 96 Feb. | Bo. Pacide, N N’ ML. —6g adie J & 3105 b.'101% Jan. 106% Apr. 
Kentucky Central—a g.-.1987 J , ; os b| OE |, oo" 4 | sie .C. -E &Ry.—Ten, D., Ist, ¢ 4 é oi 94 89 Feb. | OS te ar. 
—ls Y 8 eb. | an. irm. Div., 6g..... eocoss RATE @ Dleseccses 91 Jan. | May 
Laclede Gas—ist,5g......1919, Q—F | 0 Mar. | 8514 May | , & Pac.—1st, D | e 
Lake Erie & West.—5 g. =" 193vid a J11 Toi. 107% Jan. nit May | Tex, income, 5 ‘ebeeemeeest 20 ah, géisb. an Feb, | 3415 Prd 
L. Shore—Con. cp., 1st, 78.1900 J & J121%b..120 Jan. 12249 Apr. Tol. A. A. & N -—6g.... to2 M & N| 97 May 104 Feb. 
pLuneel, coup., oon g1B81 ae ? ag ts vee tT say | \Tol. nw 4 Cont.—5 g.....1935 J 3 3 eet Igb. 10215 Jan. |106% May 
General mortgage, 4 £11938 's°sD o7¥a. 91 fen, 137 ta Tol Bt. ln & Kan. one g77idt 3 & Fd Sou. o1 i 100” May 
’ e | | 5 . 
Louis. & Nash.—Cons., et 898A &0O113 b.111%4 Apr. 115 Feb. | |Union Pacific—6g.... eet Jad 1132p. 110% Jan. |113% May 
—_* Mob. jst. 65 eibdin 1930 J $ 4 ®t. are — se ty Mer | = ery mney sagegtaeee fo 477 » | x|'70 aes wee. ots Feb. 
B-<cses b. an. or. Jollat. trust 44g........ 7 a Jan, 
Serge S Etna é B itex. ie —_ tate Ape get's 68, ——— notes. 1894 FS 4) oa 9544 Jan. 1100 Jan. 
" eae | } an. pr. au. Pac in. Div.-6 g.189 110 10 eb, (11149 Apr. 
_ Bash Fi. -&5h.—Ist wtd.5 g 37 F & A101 b. 98 Feb. 101 Jan. | lst consol.,6 g..... M & Nj109 b.'103%¢ Jan. 114 Abr. 
Geiggoe een aig & Qua gg den: Hog Bee || Seaport ee tsee Tf ollgenitass Abe [65 gem 
2 -cecccccccce pr. eb. r. v uD a.| 75 r.| 8 eb. 
ieee TERE 2 4 Heel een ie | toe ae || Cir tee Game Scsaaed £ Ltt feu tty | Ge dae 
8 sé. b.'1 an. | ‘eb. pion evated—6 g..... 19 ‘113 b./11 Jan. il 4 Apr. 
Bo eee te a ge iota ved gta mi Gs 1980 M & M78, b| 76% Mar | 65° Feb 
— con., 78. y ay 1% or. | stam ° le ar. eb. 
UVonsol., 58 ........” "2.1902 M & XN 10649b.|106% May 10844 Apr. | |Wabash—1st,5¢....... -ue-1939 M & N/105%9 (103% Jan. 107 Apr. 
MM Lake’. &W.—l1st, 6g. = 1M& N 12530, 123° Jan. 12744 Apr. | | 24 morteage, 5 g..... ---1939. F & A| 84 792 Mar.'| 85 Jan. 
oe & Imp.,5 g...... 929 F & A108 104% Mar. 108% Jan. Debent. series B.....1939 J & J)........ 40% May | 50 Jan. 
ieee “6 See 1990 J & D 8253 | 79'¢Jan. 83 May West Shore—Guar., 4s.....2361J & J104% (101% Jan. 105 May 
shbuinunngey cbuerké 990 F & A 50% | 46% Jan. | 54% Jan. | West. N. Y. & Pa. —18t, 5g. pe J & J'........| 99 Jan. |105 ay 
Mo. Pacifio lst, con.,6 g.1920 M & N 108 107 Jan. 109% Apr.! | 2d mort., 3g.,5ac......... 927A & O 34% | 3148 Apr. | 35% Feb. 
I ee 1906M& N........ 112149 Jan. 116 Jan. | West. Un. Tel. ~Col. tr., - 19882 & J 104%eb.:100's Jan. 10518 May 
Pac. of Mo. “ist, ex. ae. —— Ft ees | 97 Mar. 100 Jan. | Wis. Cent. Co.—1st, 5g... 3 & J, 93 | 90 Mar.! 9349 Jan. 
—_24 extended 5s 938 J & J 107 b. 102% Jan. 107% Apr. BOTs OF. snssse> svccac 1937\....-.6. 35 a.' 36 Mar.| 4249 Jan. 





~ Wore—" b” indicates _ bid; 


“a” price asked; the Range is made up from actual sales only. 


* Latest price this week. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAY 20, 
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SEC CURITIES. Bid. | Ask. SECURITIES. Bid. Ask. SECURITIES. | Bid. |Ast. 
Alsbamne Cin lass A, 4to5..... 1906 100 102 New York—6s,loan......... --1893 102 8. C. (cont.)—Brown congo!l,68.1893 94 oT 
B, 5a..... -1906 105 (109 North Carolina—6s, Gi tccasee red 30 Tennessee—6s, old...... 1892-1898 62 Lomas 
"1906 O24 ...... Punding O06..ccccccccccccces 10 Com romise, 3-4-5 -68.....-. 1033). .7@ ..leste 
urrency funding 4 1920 95 | 99 New bonds, J. & J 1892 1898 20 New settlement, 68......... 1913) 108 1116 
Kansas—ts,fund.Hol.1899-1900 5 12 Chatham RR...... 2 = senesinneee iucedsens¥ans 1913; 102 |104 
™. do. Non- Holford 170 190 Special tax, Class °3 ie Seer 19131 . soces 
Loulen eaneae Central KR ........ 2 10 | Consolidated oe lf 10\ 9914 101 Virginia-—és, Wiicbhaccenes auth 
Sta ala—7s, CONS.......... -1914) 105 PEs Se. SS pala I Eee 1919 124 126 6s, consolidated bonds...........| .. 
Mi OT A eevee iis 88lo 90 | Rhode Island—6s, cou..1893-1894 102 |..... 6s, consolidated, 2d series,rects.| ..... 
aiseouri—Fund........, 1894-1895| 105 |...... | South Carolina— 6s, non-fund.1888) 1% 1% | 68, deferred, t’stpeq’ts, stamped) 
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THE CHRONICLE. 


(Vou. LIV, 








GENERAL QUOTATIONS OF STOCKS AND BONDS. 


Spee in New York represent the per cent value, whatever the par may be; ather qitotations ira fraquertly made p+ ahare. 

















































































































































































e follow ne aboreviations are otten used, viz.: * tor mortgegs. “ g.” for gold; “g'd,” for guaranteed; “end.,” for endorsed; **cons..’” 
for consolidated; “ conv.” for convertible; “s. f.,” for sinking sund; ‘1. g.,” for land pat 5 
Quotations in New York are to T! ursday; from other cities, to late mail dates. 
Subseribers will confer a favor by givin, nvtice of aay error discovered in these Quotations. 
UNITED STATES BONDS. | Bid. | Ask. | CITY SECURITIES. | Bid. | Ask. | CITY SECURITIES. | Bia. | Sam. 
| Boston, Mass.—Water 68,1906 . Var §229%/132%4 iz; Brunswick,N.J. —7e,water, 1904| 110 110% 
UNITED STATES BONDS, | } Woter Aa. gold, 1906 .........Var 113 |119%/) 65, 1906........ ..... ..-.-.-. 
2s, option U. 8., FOB ---rnnnes —M} 100 |..... || Water 48, 1917 ..........000 Vor $110, 114 |New Hav’n-Park,3%p.c.20.50a.J&J) 9% fi Orla 
i aah teaenaaeS reg... 1176/1718 | Water 3198, 1927.......2...-A&Ols 102 (105 |!New Orleans, La.— Premium 5» .| 15829 15'158% 
(‘> eq = J) 11744118 | A&O| g 11c0 | Cons. 68, 1923,ext. Crossman. Jas 107 3g LU7% 
6s, Currency, i reg.. &J| 109 | oneness || B’ Kyu iY. —p’ge78, 1915 24. J&S) 1” 2 wien 5 | eerie ---J& ll ° 
6s, Currency, 1896..... reg....J&J| 1114g)......|] Purk 08, '924......0. csceees J&J| 144 |..... ||N.Y. City—7s, 1900........... MAN NERD. | cnnee 
6s, Currency, 1897..... OG .cc.al 826 f.20<e- || Bridge Sa, 1919........ cancecDill TE ianece aera &N ).. 118% 
6e, Currency, 1898..... reg....J&J|} 11649)..... I] rte 40. (OSB .ccceccccces< J&J| 107 sabia eee J&I $120 [123% 
6s, Currency, 1899....-reg....J&J} 119 |.....- 1] Water Da, 1906........cccccce- THI} 96 | .cccce|| 58, 1908..........2.c000 eooee M&N $11834/ 121% 
j| Buffalo, N.Y.—78, 1924-5...... J&I)5140 j a i M&N 9106 cece 
STATE SECURITIES. |} Water 5a, 189%-9........... A = ee. MAN $1 6 }...... 
Alabamu—Claes “A,” 4 to 5, 1906.. + fa + ener 4s, 104... an & | enemies MAN 9103 | -.ne 
Class “* B,” 58, 1906.............. 7 || Water 3lgs, 1905... | 38, 1907 ........-00+ eeereeees AwxO $100 | ..... 
Clase “*C, » ne 192 : atiaeniel We er 38, 1916 .«ees-|| Park, 2198, 20-48 M&N) ¥O 
Currepey funding 4s, 1920..... 95 97 | ;;Cambridge, Mass. -Water6 $1¢ 86/109 = | Norfoik, Va.—6s, 1914 Var| sss: coece 
Arkanp.—6s, fund.,’9%.Holtord.J&.) 5 | 12 Oe re gi221g 123 | 88, Water, 19 -M&N| 125 porn 
6a, fund., now-Holford. ....J&J| 170 |190 Water 3%, 1911 ......... $100 jlul || 5a,1916..... -A&U) ....-- 
7a, L. R. & Ft. 8.188u6,1900.A & vl 3 | 10 | Cam“en, N J.—78. 1903 Ia Ee LS. Norwich, Ct.—5s.1907... ....- A&O pias 1 114° 
7s, Mewphie & L. R.,1899.A &0O} 3 | 10 | Charleston,4.C.—Conv.7s,'97. ives wand 103 ||\Omaha, Neb.— Paving 5s, 1905 .... 
78,L.R.P.B.&N.O.,1900.A & O} 3 7 Conv. #8, 1909.. 0 ccéerecsSGle) casas O 1h. Tks SOR cc cnanckancseucesscssuees case 
7a, Mias.O. & R. Riv.,1900.A4 & O |-+ age || Chite ago, (1l.—78, 1899. ......---..- j1i8 |118% Orange, N.J.—7s, long.....-----+-- -|9114_ |.... 
7s, Ark. Central RR.,1900.A & O 2 | ante eeeSSe [p10 ¥4/10349 Paterson, N. J.—7s8, 1900 ..... ..... 115% 117% 
Cannection-Hew re. Sse, 3908. J&J) oI edit i 4138, 1908. TERED Naprrtd nineien - 2 pddtni (immbanehoonenaes | 7 ow 
tS) eg. or coup., 38, 1910 ..... ; - _ = eer rE eae > 4U anse Ds Becanacsscegncess smenessanensl uu 
Dist.Col.—Cona. 3-658, 1924,cp.F@A| il0 {115 || 48, 1911.........cccececseeecee nae , 99 aecee Petersburg, Va.—6e, long...... Bad VIC l.ccces 
Funding 5s, 1899............. BIE ecccesloceses | Cook Co. 4a, ss ERS igte >. Biased Philadelphia, Pa.—6s,1596.... J&)| 114 49] ...000 
Wash.—Fund.loan(Cong.)68,¢.,"92) ..... |------ West Chicago 5s, 1899 ........... iS100%)...... hp, ROG. cccccnscanss enced J&J| 150 |...... 
Fauna. loan (Leg.; }68,2..1902Var) ..... leasses Lincoln Park 7s. Saas I}: ol |102 | Pittsburg, Pa.—5a, eee J&J| i116 eccce 
Market stock, 78, 1=92...........| ----- |--eee-|/Cinvipne me, O. —7°308, 1902 -- TES; 12544/126% || 78, 1912... cecccece coveee e-e-.Var| 135 --= 
Water stock, 78, 1901.... ........ Saini | nial 1] 78, 1HO5......---ceceercccccee ratte cS ge oe Esa Bee B06. tf ..c000 
do Ts Eicncccens cousl, see0e}eoese 68. J, eee MEN i'9%'121%)| 6s, Consal,, 1904 reg ......... J&J| 1i8 eccee 
Florida—Conso!. vw. 6a.....3 & Jj§$108 |..... i i bnicmns: -dennmiinineins Va § 100%/:0; Portiand,Me. Ha, RE. Sia, 1907M&8 = 122 
Georgia —t49s, 1915..........-. Jas| Tee, | 111 || 48, 20-50s, sink. fund, 1931. Ja] lul |'029)) 48, funded, 1912............ J&I/)10-19)104 
345,191 to 1936 h eeadevainad J&J} 99 |100 5a, 30-508, si k. fund, 1930. u4&N/) i3 (114 || Portland, Ore.—Gold 68.1920.M&N jis ccoce 
Indiapa—Tem’y loan 2 ‘gs, 1895...| ccccce| -cocee ! Hawmliton County 4s. 1937... .|}Lua jlu5 | Portsmouth, N.H.—6s,’93,RK..J&.! plut LOllg 
Refunding, 3'ca, 1895...........-. aE HO Cleveland, O.—7a8, 1894....... Aso he 444'104%/ Poughkeepsie. N. Y. —7., water ony — cccce 
Brute House, 5¥gs, )895...00202.. | conscelnoescall Mth MiliRcncscades scatters M&s\§11349 114 || Providence, R.I.—5s,g.,i900...J&J|)t1¢ 49/111 
Tem porary loan. 38, 1899 7 sesses jeeees || 5A, 1907. .........---20-eeee- J&D)§ LL {112 || 6a, on. ees water loan..J & J/QLi7 [lis 
Temporary int loan, 38, 1894 .. eeeeee|--- + || Funded debt 4s, April, 1902.J&J|) 99 [101 4198, 1 edie sais veeeeeS&D| 166 |1061g 
a | me. lean, = 208. | . ee, GO.—76 . cccccccsccee Var is* ioa”'| m4 god, tim, 1808... e ane &8 | re 101 
, o a- ofl BBccccese scacccccse caeccececcocccs | Quine —ts +000 
Schoo! fund retunding, 38, 1909. ° loptaggen. ae —48,1927, new.J&) ,. 00 {100% Rahway, 8 N. J.—Old 78 rs Poo 
Temporary loan, 38, 1899.... omieons Sa, 9°70... ...F&A|Si0O7*|1:0 || New adjnatment, 4s. ae a Se 
Loursisux—Consol. 78, 1914. ..J&I| 108 83, 1899 > Jad 123% 12549) Reading, Pa.—4s. i920. A&O} «2-2. ere 
ped 4 per cent, 1914... Jas 89 | 90 || Dalias, Tex. 5a, Bt. Imp m’t, 1928 1U2+)...... eee Va. or 19103 a@J| 112%|114 
Maine—Now 38. 1899 1929....J&D|§..... [100 || Se, water, 1920... oe. .-n. | LUDM || 8a, 1909.....-.. ". cccececeed&d| 181 [134 
Maryland— 3s, goid. etmnesgeees 734 e-ee-/1U0 |) Doyt n. ().--58, 1895—1906....... RE ESS. i} = igat & 1922....22: J 
Mh, SP cnacaccesassnecsees | 10149)..... Denver Col.—Pub. im.48,1904.M&|_ ...... seceee!| 4s, 192:)...... 
mesncinsette Se, gold, 1894 Jey, 103% 104 || Duluth, Mion.—4s, 1920....... J&J|}-.---+ [ecncec| | Rochester, N. ¥.—7s, Water, 1903 -- 
~~" § ” eae M&s a ° yen Detroit, Mich.—7a, 1894....... Faaploa |...... | 4s, 1 Kntnniie sine sendecee 
Minnesuta— Adj. 4g, 1912, 10-3u. seeeee|| Gs, W.L., ME owestnscdcasec &Dj1214 i24 m2 Jose oseph; Mo.—6s, 1903 ..... Fea 104 | -cnece 
Missourn- wsy!’morUniv’ty,’92.J&J) 103 coeee-)| 34ga, LY11 ec eeeJS&D| 98 seceee|t Comp’mise 48, 1901..........F&A\> 97 sig 
Fund. 68, 1894-95.......... as | 105 |..... ||Erie, Pa. —Conéol. 78, 1894... J&J| -....|..-2-. |/8t. Louis, Mo.—6s, 1899... ....Var|}109_ |...... 
Funding Bl, 5-21 a, 1906-8 ..J&J| ..---.|.-- ...|| Elizabeth, N. J.—New 43,1922 sed 82 66 i 68, » goles 1894. 2.2 ccc ccccccccccoee|QLOZ%] -00 
Sew Hampshire—6s,1894.... vai 104 |104% ‘Evansville, Lnd., comprom, 48,1912) -.....| -.... " ecccccccccccces oe coccccseees| 105%/106 
War loan, 68, 1905.......... J&J 129 |1494s) Fitchburg, Mass.—os.'05,W.L. Tad §123%/124 || 4s, 1905. ... 2000. cecccces ccocsoce| 100 |..-000 
Blew York— »». gold, 1893....A&O; 1) 2 |...... Spree, Tex.-8a,1893-1909. M&S; 100 (102 || 3°658, 1907....... eensens oveegena ¥8i4) 99% 
Mo.Carolina—6s, old, 1886~'98.J&J| 30 |......|| 58, 1920.....0.-..2... eenesoe- J&D| 100 |lu2 || Bt. L.Co.—6s,1905..... 22... A&O|§117 49/119 
= 7S RE. 18855.-.... J J a an «ames cocce | ~~ Bapiti, Sich -—58, 1904. Jab) seasee |-seeee ne. Minn.—4s, 1912.......... v0 ret 
oO coccee fececes! Stet, U6. 1896 ...ccccccccce. co: | cooce 3, 19 on ‘Uo 
6s, funding act of 1866. 1900. Aad 10 |....-. ||Harri- burg, Pa.—6s, 1895 ..... J&IT) ---00- loans | 58. 1915.......06 
6s, Dew bonds, 1892-8........ 7s “0 |-ensee, Wate? G6, 10GB ..cccscccecccs Jad) |-sece || Ga, 19 
68, Chatham RR............. 2 | 7 | Hartford, Conn. pe 1897.....J&J gi09" “Ti | 7s, 1398 
68, apecia) tax,class 1,1898- aau 3 7 fl SO Oi SOOO ceicnss inwsees 91 | ¥4 | San Antonio, Tex.—és, 1909- igJ&Jj 108 |115 
Trust certificates. ........ secs... | 5 | Hoboken, N. J. a 1892.....A&O/$luu |...... lh. Se nstaisiceecnitnscinds, ceciiiipheineasta UU | .20--e 
ds, ueW, COU, Ss snksnns J&J 9% sa eeee Improvement 68, 1898,..... J&D pies |.ee-. |Savannah--F'd 58, cons,1909 . ivl |lu3 
6a. 1919 . domme A&O!) 1le34g/124 | do 58, 1901. ...-M&N| .. 6. oo scranton, Pa. -48, 1893 1910. eA oosuias §seeeee 
North Dakota bi nds, f’'ded 4s..J&) § -... [oveeee| Houston, Tex.—6s . ecee coce -oe.| LU4 |106 ||Sivux City, lowa—4 ge, a ancoce oseee 
Peny.—», LEW, Teg., "¥Z-lY¥UdZ.. ae sone -.«-.| Compromise 5s, | amaplbesees cpap 9:19 9S = Bpvkane Fal.s, Wash.—: 8.......... | _-----|- coece 
$0,708. ae F&A) 118 |..... | Indianapolis, Ind.—* -_ nue. pos 3 pee Springnela, Mass.—ts, ‘1905. -A&O| 124 [125 
Rhode [s!’d—vs, 1393-4, coup.J &J 1U2 | .---- See oO] 206 | ..2000 78,1903, water loan.........A&@O; 1251412348 
8 >uth Carolina—6s,Non- -fund.,1 8&8 3 1%) Jersey City—7a, 1905. Var pil 749 119 Springtic ld, O.—58, 197...... M&N| ......| +200 
Brown covsols, 46, 1893 ... J: J) 93 97% Water 6s, 1904 JaJ ple Tuledu, O.--7-306, RR.,1900.M a . 115 |116 
Biue consels 41498, 1928 JS&J Warer 58, 1916..... ALO ) ----- 1054488, SR scssaciccadecaaues Var} 104 |lt7 
Bouth Dakuta 448, 1597.. Water assese.,98, 191 A&O $104 '105%) 6s, 1899. Var 1lu7 |108 
T cuucssee—on, un TuLded...... J&J Hudson ounty D8, 1905.... Mas|$i04 |...... 58. 19LL &O} 103 {14 
Compromise, 3-4-5-68.1912. J&J Hudson County 7a, 1894....JaD giv5 |..... 48, 1913. .....06 -c20- «0 Var.| 924g| 95 
Bettule ment, 68, 1913 hnadanaananiod JIsJ Bayonne City, 78, louz....... J&J| 11G |.. ...| Trenton N. J.—4s, 1911 --J&J| ..... |LU0 
Bettlement, 58, 1913.......... J&J Kansas al Mo.—7s, 1898..M&N! 100 (101 worcester, Mass.—5s, 1905. ..A&U/$1141g 116 
Settlement, 3s, 1413 Jé& 4n, Iv oncast ene TROGAE) Oty SOOM cescndccenccsrstenenn A&O|$1044/105 
a s, gold, 1904 J Knoxvil ie, ei Mi Re Stas. 1906.00.00: .-----J&D i0u jul 
irginia—ts, vid, 1886-'95...3 & J iaWwrence, Mase, —¢s, 1900 ...A&U §115% L1lbs HAILHKUAD BON Ds. | 
68, new bonds, 1866 Secnaatieeecin JaJ é Leavenworth, Kan. 60, 1916.33) .ccoce}pccoee (Bonds of companies consol’ ted are 
6s, cunsuls, 1905. ex-coup....J&J 4U | ...2--) Long Islana City, N. Y—Water.7s...| ----- 103 | yenerally under the consol’d name.)| 
66, consol., 2d series T&S) «--2--|-- Lus Angeies, Cal.—7s8............... -/§102% 110 | Ais.Gt. Southern—1st,6s,1L9UsJ&J e112 {115 
6s, deterred bonas................ Ziq) B29! “RY Ky.—7s, 1903..... --Var/si2zi {122 Debenture 68, gold, 1906.. .F&A'cli03 [105 
Do trust receipts Te) 899, G8, L397... 20. eeeeeeeeeeens Var 9 1U5 49/106 Gen’! mort. 5s, 1427.... ...-d&De 96 | 98 
New 38 ( Kiddieve: ger), 1932. ‘J&J 73%) 73% - aus, ee M&N|it 5 [100 | Ala. ae lst, gua. 6a, 1928...| 85 | 87 
10-408, cp. & reg.,3tv5,1919.J&J > 35 |ezenee BE ccasecccdne coe: ccnccune Gn 99 | Ala. N.O. T. &c. lot deb. 68, 1907.\e 92 94 
Ul stbatcdeinteecasdscnene --| 25 | 26 || Lowell 48,1903 ..........-..... A&O} 1 3 | 1L03%9) Aid debent’ 68, 1907....-.....J&Dje 40 | 42 
||Lynchburx, Va.—6s, 1901-4. Jad! 109 ,112 |\Ala.& Vicksb.—C ns. 58,1921.Aa0|} YO |..-00- 
CITY SECURITIES, a8 : |Lynu, Mass.-Water loan, 68,'94.J a&J ious 105 Vicksb.&Mer. -18t,68,1921.A&@0| 100 |....00 
Wy —oe, 1915-1919 om sitios leeweee|, D8, igu.,. ee eoeccccesconecccecs M&N| 15 2d, cunsol. Beemer ee. . 
4s, 1920 to 1930........ onan 1U21g| .....|/|\Macon Ga.—6s, 1909............... 10 | .....// Alb’ 'y &S8usq.—Cons a oes. cue. 126 (131 
rm eny, Pa.—6a, cp., ard “108 |......||Manchester, N. H.—6s, 1902..34@J _|§116%|117 | Consol. mort.,s,1906 &O} 118+4,119%8 
ee CSD. 2900 -----ncosis YOR.) nc.-- 103 | eee eeneeeee-/JLU4@ 1206 || Alleogh. Val.—Gen. M., 75.108, Nas 1114} ....00 
a ri eu ,58, Op., 1913. bist 101 (103 ao. ee 6, 1907..| 106 108 let mort., 78, 1910.~...-...-A&O} 12349] ....00 
3 urt House, 190s, reg..J&J) 1u3 jiv5 || Pax Dist., 68, 1913..... we-eeed S| 103 49/105 [acon.e, 78, end., 1894. ..-. AGU] ...00. |---00 
"8a, retunded, 1895, reg... Jad] 100 coccee|| Tax Dist., 6s, rst: in aieiidaeaeil J&J| 106 (108 |/Allentuwn Torm.—lets,4s,1919.J&J) .. -.. eneese 
. a.—Water 78, 1904. -J&J; 112 |116 ‘Middletown, Conn.—3° 65, 1900....| ......|......|/Auwh.L. &5. Fe—new 48, 1989,J&J| 83%) 834s 
i ot aces seceweccecee Jad) 103 10349) Minueapuiis, Minn. —8s, igg2. J&D/|§100 |.....: New incomes, 1¥89......... e-e--| 537%} 54 
3, a edGencdéoe ovenuneain rs} | too son | pt Sag PT inane sence ee 7 | oy} ae aoe ae “meng er .M&N seen sooeee 
teeeeeeseeerees j . o- |le | AG. & Charl.—lsu 8, AAU soseee 
Ne roy Fand Ja3| $1.0 | OR 2° Rpeypeeses *100 /101 lst, be 1907... o 117 /|120 
Eilieatonte, beonee. ime wee 103 —- mayne . poe eceeee [103 Lucom 1900 93 ie 
te conen, atbe , aes «see. || Water 4s cpetceesc nee. 95 {102 || Atl. & Florida—Ist, 6s, 193 a@N|§....- l 
, seeee --|| Mobile, Ala.—4-5n, f ‘aed, 1906. Jaa ----. | 92 || atlantic City—1st, 5s,g.,1919.M&aN ivzig 103 
her my de BIBS .ccccc.ccccee BOB leccces | Alan. & Dan.—Ilstz. 08, 1917. A&O 
cogcel| Oy BOW cnqccenccesocenssesccesescns 100 |......|| Atiantic & Pac.—lst 48, 1937..JaJ 
Nashville, Tenn.—ds, 1900... BERS. cacee e|eeeeee|) 20 W.D., guar.,g, 8.f.68.1907.Ma5} ..- 
sabedbnbhnie } i sidindnhaddeemsiebancie ESI WE . D. tnvomes, 191u.......Aa0} 10%) 11% 
ahimeonidinamieindd 102 || Newars—4s, i9U8 .............A&O) 99 |......|| Oent.Div.—- Inc.,68,aun-cu., 1922) ... 
JLZ1 4g} Ales, 191G.....-cercecccneree onee|fLULIB|..c000 Land gr. incumrs, cum., 1901.. 
B 58, 1909....... SEER a EST | Saitumure & Unio —48, 1935...AazO 
sececcceeess i BOD  cestdecenccess cece Ves! 74 ros cargersburg Br., 68, 1919...A&O0/ 114 |.----- 
ceeceee sensesseeees eam Reuatass, 1968... oy a 35°'|| 5s gold, (| eee ee te 112 
ew or 8, aso 12 } 1} yl. gold 58, 1988... ....F&A 2000 
Birmirghym, 4-2.—5 z.. 1920 Aa | Sat, ADIG. .ccacccceccsccsss - AMO pi29 j101 || Sehuylikill Riv. East Side 5s, 1935!) 109 110 
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RaILROAD BONDS. Bid. | Ask RAILROAD B 
— _ \ ONDS. Bid. | Ask RAILROAD BONDS Bia 
pers, gers . . |Ask 
timore & Ohio—(ontinued)— Cc “yon l1osu = 
Ent, Ot 19 cnoeevece ‘Masc106 1106 |l Sorat, 1S0le ee ARO] TOR [eee ae teat taca ee det taal Shel ei 
Seeing, 68, &., 1902... paamiel1s (118 |] Goines vais eee) 108 liccgs: St. L. div.iat,col tr. 48.'90 M&N| 90%) 91 
Bterling, 68, g.. 1910. .....-M&Nlet18 |120 || fowa Miv. 8, F. 5a, 1919... 100M! 6 W.AM. Ly. Let tog 1801 Jad), 81%) 8 
8 owa Div. 8, F.58,1919.....A&O| 105 } } ot 
eeriuna, 58, 1937....- “J&D\e107 1109 ao: ike he. aan oe Cinn.8an.@ Ciev.—6s, 1900, F&A !$...... 
a7 5 -. 48, 1919.. .......A&0| 94 | 95 Conaol. § siege 
Sterling, 4428, 3.222.200. A&0/e107 |109 Denver Div., 48, 1922 yy eee he sad he 
Eau. Tr. ser. 8.1891 to 1990 -M&N| .... 4s, plain bonds, 1921... - 7 a ee S Sve. 288. Oty SOS Siig 
a tateenera we . Plain bonds, 1921.... ...M&8} 8x |.. Income 48, 19% Page ot eae 
Mon.Riv. gu.g 58,1919.F& 4) 103 | -2227.!| Neb. Ext., 48, 1927 ¢ Be SOOO conte os saree =| 96% 30 
oon. Cone, Lat-4 len, 19.30 M8 ich |---| Dine, Sa thee ae 106101 7" ee ee a ee ssi°°** 
Ak.&Ch.Jun. 1st.g..54,1939.M&N| 1034/1 i sen Samaes. SEES. Th, LIES ..00--0fr LES 
Baitim re « Ohio <o thwestern— } man Pach 50.18 ma oye We He Cons. 8. F., 78, 1914........-.JS&S) wo 
agg gE cennentil om Convert. eh. 5a. 03......M&S} 1+ 9% L11 Gen. con. 68, 1934... ........3&@J3| 123 [277077 
| Pagel» ~ Seema Sil tee (02 M., 78,'93.Ad&09/§103 |10<0/| Bellet. & Ind. M., 78,1899... J&J| 110 [777.2 
ie quot lnremn 66....co.-cesee a oo ur.& Mo-(Neb.),18t.64.1918.3J/)11+ $9 116% Cleve. & Mah. Val.—G. 58, 19323&J' 109 {7777 
he do poeeenteny 23 |" daig Gene. 3. ot 19A6.....282 ae )*e8 Cia, & Pitta. —Con.8.f..78.1900M&N| il¥1g1 21 
do i. ducaaameetoemacnad # | - de 9 gaa fs, en. gu. 4 , A, 1942.S&I| LI: 
gait & Pot’c—1st, 68, ¢.1911A&O|e123 123% | — oa Gin an tbe A&O|)L0°" 1109 Colorade Mid fst 68 1936 Jad| 110 oe 
ist, tunnel, 68. g., gd, 1911. J&Jlel24 m. & 8. W., Lat, 88, 1896.J&D/$112 |112%|] “Consol. gold,as...... “71940! 70lg 
groch Crovk-—Lst,g'1d,48,1936,J&5} 9% %l1i Olg Ott. Osw. & Fox R., 88, 1900. Jad |) 122 40/123 Columbia & Gr.—lst, 68,1916.3&J| ...... Res 
Belvidere Del.—1st,66,c,1902.J 13} 113 Atoh’n & Neb.— 1st, 78.1908 M&s 1244/1265 | 2d mort., 63, 1923...........A&O| 1-20, 7 
Cons. 48, 1927......-220-c0e. F&A! ....../10 Fig|| Ropar, Val. Ist, os, 1919 ..S&I|)1O3% 104 | Cola U.Mid.—Ist, 4iga, 1939. .J43| 2222.) 95 
Boston & Alhany— 8, 1895_...0aJ/§106 | Lotlg — + Bast (1l.— st mort. 68, 1907) L17‘%)...... ‘Colum. Hook. V. & T.—Con.58,1931| 97" | 97 
Sisson & Lowell—Ta, 1800... s8|31U7%[108 || Guacsoa. tak Se; Lest eR] cc Lotsl| ete elds 1808. aa conde sce 105 
| Sie eedipebessens ue ee kee cone eee WN] ...... ‘|| ol. & Hook. V.—1stM.,78,'97.Aé 
ee Bap snenerbesneneeile aaifler —" Ch.. & L, Coal R’y, lst 58, 1936.. J&i) 102%) 202% | Col. & Toledo—let 2a 1908 eA eS _ 
a Var)}26.0% ae rw gag a ens Gs., 1900..| 109 |1104/| ere do 2d mort., 1900. 44&3/§100 |72275 
0 IE M&N{$108~ | 105 “M.4&81.E : T - o&W.V4., 18t,8.1.,75,1920Ma&N/$113 |177 
goston & Maine—78, 1893... rv eee bee tell PROG Etat Ga, 5.Du2008. BAe! 19010 _..-- OnlShaw a Wk tet be lose des, a’ | 0 
Si cne-carsny .anenneces J&I|S104 | L04) .D., 2d M., 7 3-108, 1898 .F&A! 125° (126 | Col. & Western, lst, 68.1911...S&J| 102 1105 
Improve men t 48,905 Fwalsiol to: 9 R.D., lst, $ gold, 78, 1902 ..J&J| 12649 128 Con.&Mon.—B 0.6 M.— Jon. 76,'93 §LUL 4g 
4 . 037 Pha ti02 1103 a <o be ar a JSaS io. kes |} Jonsol, mort. 6a, 1893....A&O apt er 
gout. & Providence—7e, 1893.5aJ3/h101%i1uz% || ign Bea Let Mw Fe 1887 ns eed) tee se Lone epiovomont Ga, LOLI... Jd pL ISNILLE 
| eieasaiomens ee. Tasit v3 l104 "a. ak., 140 M.,78,1899.J&J| 1<4 {126 |\Conn. & Passump.—M., 76,’93.A@U\)1' 219) Luzm% 
gent, Rovere & Lynn—6s.07. JAILS (106% || Gece een 7H 1008.28) 127 |128%||Connveting (Phila.)--ist, 68 .Mas| 117 |-—- 
pot ond Bord. @ K.—let, Ge, 1932 onsol., 78, 1905. .......-..-S&d| 129 | ...... Consol. RE.or Vi, Ist, 58, 1913.33 § 9949} 96° 
Bradf.Eld.& Cuba—1st.68,1932J&J| _.... |. lat M., I. & D. Ext., 78, 19ORJ&J| 130 joo. Dayton & Mich.—Con. 58,1911 .J&J|)107 |107 
Brooklyn Ele.—Lat, 68 1924..A&0| 1149/1175 Lat M.,6s, 8’thwest Div.1909J&J| 116 | TE \Davton & Union—Ist, 78, iavad&eDIbt zo —s 
ates ae tts. ded) ool Ist M., 58, La ©. & Dav. 1919JaJ| LO& [22° 2.-|| Dayt. & West,—let M.,6s,1905.Ja&J/9123 |i14~ 
Union Ki --tat, 68, 1937 MAN! 113 (113%|| 20: Minn. 1st 66,1910... - Jad} 117 '9,117%)| Let mort., 7s, 1905 mines Ja.) $122 
panes. & W.—1st.40,g 1960-305)... | ee ei casl iene ieee Deiaware—Mort.,6s,guar 05 Sai|" | "020. 
Bul. Brad.& P.—Geu.M.78,'96.J &J| 102 on btn ie J&J) 105% 105%) Del.& Bound B’k—-1st,78,1905F&A| 129% 

Ben Y SErio—iet.7e, 1810340) 186 | o0. €. ag Th ng PR 119 L2t || Del.atHat.—C upon 76,1894. 4&0 107%) 22222 
Buff.Roch. & Pittsh.—Gen.5s, 137) 1-1 |102%9]| Chto. & Mo. Riv. 58, 1926....J&J) 10419 1047) ie Wcoonvert 76,99: sat| 102%|tosN 
Roch, & P., tat, 6x, 1921 ...F&A| 120 ‘ 8}| Del. L. & W.—Convert. 78,’92..3@t'| 10219) 103ig 
Cousol., 1st 8, 1922.. ...J&D} 11849). 2 Ohio & Le Bi Div., 58,1910. JJ) 10319 10444)! | Mort. 78, 1907.....--. vances! 13 [135 

Saf, cdenth west. Oe, 1906..3.00 | 106 |---|) ee ee ee es ae ee ite -| Den. City Catile Lat 68, 1908..J&J| 9819 
Be Le Ne lee DOE IED) toa liGeig|| Wis. & Minn. Div..58, 1921...dé&J) 107% ...... Den. & K. G.—1st con. 48, 1946.Jes| 85% Badly 
(ns. at &col. tr., 58,1934 A&o}] 96 | 97% aoa = Lay 1914 ........S&S| 107% -2...|| Let 76, cold, 190-+......20-20eM@&N| 11538 .. 
lowa C.& W., lst, 78, 1909 Mas; 9s ubugue Div., 1st. 68, fo gre, ep 116%9|| fmpr., g., 58, 1928..........-J&D| 8549 64 
C.Rap.1.F.& N.,18t,68,1920.A&0| 98 cowes Wis. Val. Div., Lat, 68, 1920.J&J|$109+8 Lil Des M. & F.D.—Guar. 48,1905.J&.) 739 
natn, tet B8, 1921 -AkO| £5 “gg-'|| Fargo &South.- 6s.asa.1924. SJ) ...... 117 Ist imort., guar., 2198, 1905 J&J| ......| 53lg 
or Pac.—lat M.,4498,1912 Ja&J - * + 5B. B08, LO1G...... SMI) ---00 ese at M., on Ext.,guar, 48,1905J&J) ..... ° 
2 Mor. 68, g., "91,oxtat4 9% Jed 10y |105 || Dak. & Gt. 80. 58, 1916-.....Jéed| -..... 1054 || Dot. B. ©. & Alp. 1et,6s,1913 Ja&s| 76 
aig es Br Olyext-at 4 a%Jdj] 99 | ....|| Gon. g. 48, ser. A. 1989... Jad] 90%9)...... Det.G. Haven&Mil.—Equip.68,1915\e114 |117"° 
—s "381905 Jad + Sa seeeee|/Ohicago & Northwestern— | Con. M., guar. 6s, wis. Ojell4 ie 
Camd -n & Atl.—1st, 78, g.,’93..0 &J Con. 78, 1915........ syear*Fau sssese 140 || Det. L. & North.—Lst, 78,1907.JwJ |§L03 |108% 
Cousol, 6a, 1911.... -.... Sé&. Consol., gold, 78, cp., 1902..J&b) 126% 127 Gr.Rap.L.é& D., 1st,58,1927.Ma8)) 
Gunton Berk. 3s. 00 160% Fan Ginking fund, 6s, 1929 .....A&O| 1:5 |. Dot. Muck.& M.— La. gr. 3498,8.A.| 40%/ 4i~ 
Can ain 60.— 185s, guar.,1908,J 4d o 58, 1929..........A&O] 108 |109 | Dub.& 8. City—1st,2d Div.,94.Jd&u| 104 
2: mort.,5e,1913......... "Mas os do ‘ Gobens.. $6,5885.585 105 |.. .. || Duluth & fron R.—1st,58,1937 A&O] ...... 00% 
Caw Fear & Yadkin Valley— f+ ony eb. 5a, 1909........M&@N} 1 4 |105 ||/Duiucn 8. sh. & Ath —5s,1937.J& J| 102 |... 
is 6, verles A, 1916.0 ee 20-s88. 7 5s, 1921 ...000 AO tOats 36° Dunk. A. V.& P.—14t,76,6.19005 4) RO tse 
ser. B, 1916......... » Ode. 48, L¥26 .... - ; . T. Va. & Ga.—1st, + 
Sshen canten —— sep Escan.&L.Sup,, 1st, 68, 1901.J&J| 107 |......|| Divisional, de 1030.” mo Jas too on 
Geet. a Waunde iene Des M.& Mian’s,1st,78,1907.P4&A| 125 |77277|| Qonaol. 5s, g., 1956........-M&N| 93 |" O31 
Oarvlina Cent. —18t,68,4.91920.J aed Iowa Mid., lst BM., 88,1900.Aé0)*125 |".-"°:|| ‘Trust receipts....-.......... 
Ontawisen— Mort. 70, 1000. iraca| ii3 Peninsula, 1st, conv.,76,'98.M&S/ 125 |......|| it EXxt., gold 58, 1937......J&D|  ... | 74g 
teary Sin iat'70, 1007 J03| ‘aol 35 || GuSscada pte Mate aerigea] 110% nn] Bua, dling. eo be 1688 S| ooo on 
4.—1et,cons., 78,’93.JaJ| 101 |103 le om ° Nl ..ee--|.. --|] Cine tunati Ext. —38., g,1940F MA’ .2200.) 22... 
Collat’l trust 5 = ’ lst exteusion, 7 g., 1916. J&D § ...--|...... | ‘ i 
Goitat' trust 58, 1.93 “« taseM&N| 80 |1°"..|| til Mud., Lat, 6m cee Sees ened Mobile & Birin., Lat, 58,1937 .Sad) -. Sug 
8. 1337.M&4| .. c M Kuoxy. & Ohiv, Lat, 66, 1925.Ja&J| 93 Vag 
ava: Wests het gun, 1950 mal “747 |e Ott. C. F. & Bt. P., 58, 1YO9..Ma&8} 106 |-72...|| Ala. Cent., 1st, 68, 1913 J&J| 10u 
Oeutral of New Jersey— 75%|| North. [is., 1st, 56, 1910....Ma&s) 105 |... ..| East.&W. Ala, —Lat, 6a, rec’ts.1926| ......| ...-. 
1st cus. 78, °99....----.--20--Q-J| 116% Madison Ext., 1st, 76,1911.A&0| 100 |......| Fastern, Mass.—6s, g.,1906. .M&s| 12444|123ig 
Convert. mort. 78,1902... M&N| 120 °| 777" Menominee Ext.,lst,74,L911J&D| 132 | eoceee Euston & Aimboy ~M.,58,1920M&N| 108 {110 
Convert. dedent. 08, 1908..MéN nets Seeer eee ae Meee ee ae +48 age || Buaab tex ae Big 8.—Us, LYUZ.Mass| 95 
u. WOrt., “87... eed See 3. yuah.—18t,68,’"05.Ma&N ie 20 Jip ’ = i y rare 
Leu.d Wil.— te Saas sen — | HOM HSI Cedar RK. & Mo.—1st, 76,94. F&A |'04 | LU5 a oe TY cinta Ric ae oid oi 
Mortgage 58, 1912. Man j11349// = Let mort., 78, 1916..... .-M&N/$i35 |135%4| erie w Pitts.—Con. M., 78,'98.dded|§LU8 | iT1ig 
Am. Uu.a& Lup, Co., 58,1921 .daes| Le FF ad | 2d mort., 74, 1909, guur...J&D/§ seee| swe “Equipment, 78 1900. .2.... Ad) 
Central Pac.—ist, Os, 4.1895. Se5| 107 | || pec been st, 6s, 1898. S&S) 110 | ...... | Gureka Springs—Lst,ds, 1933.F&A| ..-...|100- 
Lot, 68, culd, 1496... vJéed! 108%) 77777" | Frem. Elk.é& Mo.V.—ts,1933A@0|§123 (123% | vasun.ce sud. — Lst,.4.,68 prt Bees 
lat, 68, gold, 1497............34J Herd gree : do do " Unatamped..|§121'9)1214|| ist, con., gual, 1920.......-Séd| .. .--|.0-200 
ist, 6, gold, 1898-20022. “2279 G4[ LO) 110ia Chic. Peo, & St. L.—18158,1928.M&S) 99%)100 | Evans. TH.,Lst vou.,68,1921,JaJ| 124 /722225 
Joajuin, Let M.,68,4.1900.AK0| luy | “4 —— & St. L., 28, (92 7-AKU) 98 | 100 ML. Vernou— lat, 68, g..2923AM@0| 114 |... 
Usl.@ Ur.—SeriesA,3 £.,1918.J ded 103%! 7777" \/C ic. K.I.d Pac.—68,1917,coup JaJ| 126 [1c64%)) Sul. Cu. br. 1st, g. 58, 19 .0.A& O) -.-... 
Beries B., 6s, 2, 92.2.2... dees j-seee|| Chicago & Southwestern... .-./f11 Je tii | evaus. & Rich.—1std ¢.1928.é&3| 100/101” 
Mort., gold, 58, 1939........ aa, on =" || Exten, & col. 58, 1934........J&J| 103 49/104 || pvansv.T.H.@Ch).—1at, 68, 6.190 $105 | 
oy” ~ gempenens ee 88 | -o2277f| 80 YE deb.. 5s, 1921. M&S} ¥5 | 9o4| 2d, bs, guld, 1900.....-..---.aed G0ud OTT 
West. facif., ist, 68, 4.,°99. ---+-| Chie.é& Su. L.—1st 6s, 1915...Mdér3) ...... |... || Pitchburu—5s, 1899-1903... Var.|)104a |106— 
Oan » 68, &., 99. .S ded : Avcag / | | Fitchbure—5e, 1899 r. 106 
hotral of Su. Car. Lst 68,1921-J J +||Chic. Bt. L. & P.—Con.58,1932.A&0) 106 10 I] Sa, 1908.....-ccccce ccoscccos ee Biomdg| tug 
Guaries.Cin.de Cleat g.58,1947.Q—J| “772 -|| Chic. & Gt. East., 1st, 74, 93-'95.|)LUL | ...20. |] G8, 1897. .20-c0 cweeee ene Ad | 9103 48/ 09 
sea, a age aaa Se oF FAM el cent 7p 
ny 78,1910 .... ....2. A&O M.78,1904.MQ@N/|)112 |...... I] 198, 1897 ..cc.cccccee weecee M&S/910¢ {1 
p Lomsol.. Rind, 68, 1983 "--- Feed Re Loganep..Lat, 78, 1905-Aa41}9116 | ..00 4s, 1907... 0 papanesen Adal” 99%] 98 
partiers— 1st, 7s, 1901.......Ad&O ni.8t P.&K C Prty 581984445 |1100 |......|/ Bost.H.T. & West, deb. Se, i913. 100 |104 
Ohiv.—?ur.money fd.,68’¥> Minn. aN wh f. 58193. a Jasle -O | 75 || Flint & P. Mary.—M. 68,1920.AaU| 121 |...... 
190 Fe 5 -W. Let, 56,19 4..JSxJ. e 75 78 lst, con., gold, 58, 1939..... M&N; 99'9/100% 
Chic.8t. P.Min.@Om.—Cuon. 68, L93u) 123%) ...../| Port Huron Div. 58, 1959 1U1i%/|1Uuz4g 
Oh.8t.P.é& Minn. 1st,68,19185M@N’ 12149| ---.. || Pia, CO. & Pen.—1st, g.,58,L918.Jas) 1 2 
ont Fanless. City, 1st 60,1919. 4&0 1234|125 || Ft. Worth & Denv. U.—Lst, 68, 1921| 104 [227272 
7 -(nd.—#. fd. 6s ee Pee y ‘ 
do 48, 189 General mort., 68, 1932 ....Q—M| 116 1500-0 Ete G50 Ss. 9. SES ase elses 
24 do ’ -- Sas Chi. &W. Mich._-Gen.5s, 1 senses! Gal. Har.asanAnt.—1st,68,4. 1910.) .----.|103 
Yel i 48, 1989. --Jad) 75% Cim. Georg. & Ports.—te, 1g01aa0 § pote tes yg eae ee ra heneaee 
Craig Val. ) By 1940....S&S| ......|..... ‘ esis soe ss || West. Div. Let, 58, 1931....Ma&N) 95 |....00 
Od ase 5g t.os, WWLl.-raa idsis oe wee — “— 106 ||Gal.Hous.& Hon. —Lst,581918A00 ase coosan 
mort., 68, serene - ben .8. F., 78, wit -ae+e«||Georgia—6s pend Raee 110 
heahire—ée, 1896-98 2777777" Jad] 107 RB. Consol. mort., 68, 1905......Ad&O/§11418/1154)| seurgia Pacitic—lst, 66, 1922.J&J| 99 |100 
NOLO --o-enennes-nnone..2 S&S 24 mort., gold, 4498.1937. Sa&J) 96%) ¥7 || Con. 2d mort., 58, g.,1923...A&d0) 53 | 53% 
Beare Alton. —ist Se, °98-3as| i647 |"77777|09 A. & 1, ist M., 78, 1903.3&J/§117 (11% || Con. income, 58, g.,1923 ..a@O0| 11 | 12a 
Sinking rund beet 6. 1903.-JaS 6118 oe a oy weed 48, 1936,Q—F| ......| 05 ||Ga.Carol.&No.—Lat,58,¢..1929.J aed 104 |tue% 
908... . aecsfeaee RPS “Se ae . & Fla. 1927.JdJ | 
Louie's a Mo’ 187 7o 5S | 116%)......|| Tadianap. O. &L., 7s, 1897.-F&A)) 22... oo Re ee La, ae tae WE boo 
rh FeAl 1.6 , dr. Kap. & Ind. at, i.g., 6’a, 76,4. seoeee 
a oe veces || Cin. Laaf.dcC.—18t, 78,6-1901.Mden|§..-. 2.) 2222. !) guar. Ad. 
BLJacks »/8, LYOUMXN) 112 || Let M.,78,1.g., gold,not Ads 9110 |). coce 
_ ’v.&C., 18t,78,'94.Aa&O -«--00||Cin. Lev. & Nor.—1st, 05, 1916Ja)|\§:00 {101 || General 5s, 1924.....--.-.--Ma@s| -.... | 82 
o 1st guar.(564),7s,’ -eseee| 1079] |Oin. Rich. & Chic.—1st, 78, '95.JéJ|8106 |10649)| Muskegon Div. £6, 1926...J&J..6 96 | 98 
do 24'S: (360), 70, BB..SaS| -2222 222277 Ca. Bak. OF. 0 1st a neeLsaaite }..--2- | Ex. 1et., , 428, 1941... -..-.0.| 102 /105 
Sar. (188) 78,'98 Jad cose Cun. &sp.—78,C.U.C.& [.,1¥U1.A@O} 110 |...... | gr. Bay Win. & 5t.P.—1st, 68, 1911 100 
Mise. Riv. Bri 4 oo 7 y » GB, scoees 
ne HY. Bridge, 1st.,s.f.,68,1912| 16 8, guar., L.8.é M.s., 1902..Aq@U} 110 |......|| 2d, incomes, 1911, ali sub. pd- 30 
24 ghttl & Nor.—Se, 1ad6 ssl 2O8,,|- ===: Cleart. & Jett.—Lat, 6s, 1927...Jé&s} 118 ret) ee eee to- Con.’6s, Lui Mae! 116 |i17% 
wt ie igigae ten coee ened aD 103% ioa% oe « | darrish’g P., &c.,let.,46,1913.J3a&J| 104 |...... 
Pyar te ii 6 -+e0+e0-3 &D/6102%9|103 on. Ma 6» oH 1927 -------Ma&s}t 96% all Hart. & Conu. West.—358,1903-J&5'§ 98 | 000 
om" vovee-e-P@AT105 |...) Creve. & Canton—lat. 5s. 1917.51) 91 ’ Sn aE meee ee | — as 


Price nominal. 
Pars: 
$ baser isu pays accrued interest. ¢ in Louuun. | Coupun of, t In 


Alusterdam. | lu Frauaturt, 
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#ENERAL QUOTATIONS OF SLfUCKS AND BOND3—UContiNoED 


For Explanations See Votes at Head of First Paze of Quotations. 








RAILROAD BONDS. Bid. | Ask, 


N.Y. Lake Erie & West.—(Cont’d.) 
4th M., extended, 58,1920..A&0/ 112 115 
5th M., extended, 48, 1928.J&D core 104 
1st cons. M., 78, £.,1920 379 200, 
1st cons. fund coup.,78,1920 M&&| ......'....., 
Reorganizat’n 1st lien, 68, 1908 cccses 
Long Dock mort., 78, 1893..J&D 
Long Dock con. g., 68, 1935 A&N 
New 2d vons.68, 1969 -cooee SRD 
Collateral Tr. 68.1922......M& 
Funded counon 5s, 1969_. MED 
Gold iacome »onds, 68, 1977 
Chic. & “rie 1st 4-48 g.1982.M&N 

Income 5s, 1982 . 

Coal & RR 1. t, gu., én, 1922 M&N 
Y. & L. Br’ch— 41, 5a, 1931L.J&D 
.Y.N. A. & A. 1lat rr. 48,1903.5@! 
-Y.&North’n 1st g.58,1927.A&0 
2d gold is, 1927 

‘IN. Y.Ont.& W. -1ar. z., 68, sete 
Consol. 5s, g., 1939. . J& 


RAILROAD BONDS. 


‘L.N.O.&T.— 2d m.,ine.,58,1934M&8 
It ‘anus. St. L.d&T.—1 at 68, .£.1917.F&A 
|Louisville Southern Ss........J&J 
‘Macon & Nor.—1st 448, 1990.M&8 
Manhat. El., -onsol 4s, 1990. A&0 
Bond, scrip, 4s ext A&0O 
M <crop’D E1l.—1at, 68, 1908..5&.! 
2d 6a, 189...... -M&N 
.||_ N.Y. Elevated.—Ist, 78, 1906.J&J 
|| Maine Cent.— Mort. 78, 1898. ..J&J) 
Exten. bonds, 68, g., 1900...A&0 
Cons. 78, 1912 A&o! 
Cons. 4198, 1912 A&O 
Lends & Farw’gt’ n, , 68, “1896. J ad) 
Po-tl. & K..Cons. M., 68, ’95.A&0) 
Dehenture, 68, 10-2905. 1905. F&A! 
||Maric.& Phenix—1st 68,1919.M&N) 
||Mar’ta& N.Ga — Ist, 68.» W11J&t 
Cousol., 6 g , 1937 eee SRT 
| Macy’tte Ho.& O.—Mar.&0. Bs, 92 
a, 1908... -M 


RAILROAD BONDS , | 











Houston « Texas Cent.— 
Waco & N.W.. Lat, 78,g-01901 382 





De benture Cs, 1897 
Gen.g 4, '921 
Debenture 4s, 1897 -A& 
Gaut.e@br. Top—lst, 48, 1920.A&0 
Cons. 3d M. 5a, 1895 A&O 
I inota Cen.—' a«t,gzold, 48,195). J&I 
Gold, 3%«, 1951 J&J) 
Col. tr.. gold, 4a, 1952 
Springtels Div.. 68, 1298 
Middle Div. reg. 5s, 1921. 
4terling, 8. F., 58, z., 1903..A&0 e105 
Sterling. cen. M. 68 8 -,1895.A&0 €105 
Sterling. 5a. 190 &pielio 
Chic.8t.&N 0. erin 78,’97.M&N| 110 























50.1951. “gold - 
Mem Div.. lst 48, g., 1951) 4D $8, 1923 (extension)... ada N.Y. & N. Eng. —\lst, 78, 1905. Ne 
ind. D. & W.—Gold, 5a, f5a7. 38, 1925 (Marq & West. A& O5 A} : 

2d m ine. -8, 1948 J&J 29% || morph. & Chari.—1st,7s, 1915. J&J| 2 §lotig li? 
Ind. Dec.& Sp.—1at,78,.1906.A&), 1214122 || 2d mort., 7s, extended, 1915. Ja} . |N. Y. ; Dy 6s, seats e104 | 10s 

{ d’polis & St. P: .—1st,78,1919. Var. $116 lst consol. 78, 1915...... .... e Fs 351g 
nd’apolisé& Vin.—1st,78,1908.F&A| 116 Lat.cons.. Tenn, lien, 78, iid yay) 1 2d mort. ine., 5a, 1910.. e | 5 

2¢ mort.. 6a, z., guar.,1900.M&N) 103 Gold, 68, 192 34 mort. ine. ese ~ ais 2h 
int. & Gt. North. —Tat.6 8,1919.M&N, 130 24a 68, 1899... | Equip. Trust, ‘5s, 1908... -M 99 

6958 |N.Y. Phil. «& Nor. —lst, 1923 . Mal 

34%)'| Income 6s, 1933... -A&O 

N. Y.. Prov. & Boston 78, 1299.J&J 
|N.Y. 8. & W.-1Lst refnd. 58, 1937. J& 








M&\} --- 
0 ce upon off... .. ae 1 9 Mex. Cent. —Consol. “43, 1911.. Teed). 
24 cuup. 6s, 1yUY, Trust rec Mas, 74%! 75 Ist eon. ine. 5s, 1939....... 
lowa ‘* pt.—'st ¢., 5s, 1948. JAD 92%) 93% | 2d con. ine. 3s, 1939. ........5 
U's Falls & 8. C—18t.78,1917.A&O §1z94%)150 || Old 1st mort. 7s, eee 
Jack.T.& Key W..ist6¢,1917.J&J 101 [203 Mexican Nat.— Ist, 6s, 1927... 2d mort., 4428, 14%7 
Jetierson—istds,g. Erie, 9o4.AKO 108 |105 2d M., Ser. A, ine.,68,1917. . Gen. m 5s. g, 1940......... 
J-t. Mad.& Ind.—1 st, 78,1906.A&0 S113 lit | 2d M.. Ser. B. inc. ,68,1917.. April € | Midi’d of N. J.—1st,68,.1910 Aa 
24 wort., 78. 1910 Jad fizo Wich, Cen.—Consol., 78, 1902. MAN! 1 11 ig! 121% |Norf.&Sonth.— stg,5s8,1941.M&aN 
Kanaw. & Vich., Istd g.,1990.J&J) 76 Consol. Se, 1902 M&N!| 105 109 ||Newn’g Dutch. & Conn.—!nes. 1977 
Kansas C. Beli, ‘Let, 68, 1916..J&J| 1:0 SS es —l i |Norf. & Wrst.—Gen., 68, 1931.Ma&N 
Kap. C. Clinton & Bpr.—1st,58,1927 . 5s, coup., eng er M&s| 110 New River 1st 68, 1932.... .A&( 
Pleas. Hil) & De Soto, lst. 7%, 1907)) Mortwave 48, 1940. . eco-ce-SGJ| 100 (102% Impr. & Exten., 68. 1934.. . -F&Alelio 
K C_F.Be. & Mem.--18t,68,1928.M4N 7 7 J. LL. & Baw.—-Latext. 53..... BHOR| cccce- jecaccs Adjustment 78, 1924......Q.—M. 
K.C.4M.R) & Br.) st 5 g.1929.A&0 ) 97 Jollet & N.Ind.,1st,78 («~uar.M C.)) --«--- -.-.-- Equipment, 5s, 1908 Jvb 
Current River, lst.58.1927.Aa0)) "9 | Det. & B. C., Ist 8s, 194 2 aie aaa ‘ona Clinch V. 1D., lat 5a, 1957....M&S 
E.C.Ft.seottd& G.—182,78,1908 J&D| 111% Llu Midd. Un. & Wat Gap—lat,! ha,1911| 95 |10% M ryl. & Washington Div. iste “ 
Kan.C.M.&B. Ist, 58,1927. M&s)) 675% 2d 5s, guar. N.Y. 8. & W., 1-96.| 80 5 5s, 1941 J&I) 93% 95 
Bir.,equip.,6¢,gu..1903. .M&S8| 100 [102 Mil. Lake &h.& W.—6a, 1921. M&N} ‘ Debenture 643, 1905.........M&S) ------ «ceses 
K.U.8t.Jos.& O.B.— M.78,1907 J&J Sizs jlealy Conv. deb. 58, 1907.........F&A| Norf’k & Petersh., 2d, 88, "93.Jd&s| -----+' 200 
Nedaway Val, Ist,75,1920 Ja@b|$109% 1094) Ext. é& Lup. s. f. g. 58, 1929. F&A So. Side, Va., ext. 5-68 1940) 100 | ....06 
oom. C.Wy.&N W.~-lat5a. 1932.J&j\¢ 75 | 85 | Mich. Div., lst, 6s, 1924 J 242 1 do 2d M.,ext. 5-68 - “1900] 1v0 
Ken. Cent. Ry.—Gold 48, 19%7.J&J) 8444 854 Ashland Div., lsat 68, 1925.. | do 3d M.. 6a, 96-1900. J &J | 100 
Kentucky Un Ist M.,58.192~.JaJ 1 35 Incomes, 68, 1911 ‘i Va.& Tenn., 4th M.,88, 1900.J&J/ 121 
Keokuk & Des M.—18t.58,1923.A&(| .----- ! at. P. E. &Gr. ‘Ir’k, Isf, guar., 6s. do extended 58,1900.J&J| 1 0 
KingsCo Ei. Sr A.,i 8, 1925..J&J) 1 Mil. & No.—lst, 68,1910... J&D 100-year mort. 58, 1990 J&J) v4 
2d mort. & 1%: Aso! # 1st, consol. 68, 1913.........J&D| 11/49).. North. Pac. Coust 1st6s.. ...M lu3 
Fulton El. let M. 5a, 1929 8 | Minn’p. & St. L.—lst, 78,1927.J&D North Penu.—1st,7s, 1606 110 
Kings. & Pem'.—1st, 68,1912 J&J| | lst M., lowa City& W., 1909. _ Gen. mort., 78,1903 . 
Lake E.& West.—1st,g.,58,1937) 4.1 | lg | 2d mort., 76,1891... -|| Debenture 6s, 1905 
2d g., 58,1941 J&J 101 |1 14) Southwest.Ext.,1st,78,1910. jap j Northeast.,8.C.—1st M. 788/09, oe re 
Lase shore & Mich. 80.— || Pacific Ext., 1st, 68,1921.. A&O 2d mort.. 88, 1899 
Ul. P. & Ash., new 78, 1892..A&0) 101%!......|| Imp. & Equip. 6s, 1922 Consol. gold. 6s, 1932. . vas 
Buff. E., new bds,M.,78,"98.A&0 1i4%2 117 ||Minn’p. & Pac , Ist, 58. 1936. JdeJ Northerv, Cal.— 1st, 68, 1907. ‘db de, 
Det.Mon.& Tol.,1st,74,1906.F&A Minn. 8.8te. M & Atl.—1st 48,1426 Conso!. 58, 1938 A&O) 
Dividend bonds, 78, 1899...A&O Consoi. 4s, 1938...... J&i\e Northern Cent.—4 49s, 1925..A&O0 
Lake Shore cous.,cp.,1st,7s8.J&J_ 122 Mo. Kau. &T.— 1st, g., 48,1990. r94 2d mort., 68, 1900 AMU 
a ouns., cp., 24,78, 1503..S&D| 125 2d, g. 48, 1940 F& Con. mort., 68, g.,coup., 1900.J &J 
Mabon. (0a) RR.18t,58,1934.J&J> 108 Kans. ©. & Pac. Mort. bds., 58, 926, seriesA J&J 
Ka).A.& Gr. R.— 1st 58, 1935.JaJ 108 Da!. &Waco 1st,gu.,5s, 1940.M&N do RHEE Winsscicacdnsens 
Leng! Val.—Ist, 68, 1898....J&D| 115 Mv. Pac.—Consol. 68, 1920.. Mah '| Cons. M. 68.,1904 J 
Con. M. sterling, 6 2., 1897...J&D) 106 3d mortgage, KY 1406 Con. mort, stg. 68, g.,1904...Ja&J 
a yh 78, 1¥10 Ma&s} 1: Trust gold, £8, 191 ---.|| Union RR.—Ist, +s, end. Cant.,’95| 
Con. M., 68, g., 1923 reg Jap Col. trust, 4 Northern Pac.—Gen., 68, 1921.J&J 
Leh.V. By, Ist digs z., 1440,rec Lexington Div, 5, .F&A! || Gen. land er., 2d, 6a, 1933...A&0 
Leb. V. Ter.—1st.g.gu.’ 8.1941. A&O 109% 109% | Pac.of Mo., Istex. ¢.48,1938. F&A! Gen. land gr., 3d, 68, 1937...J&@D 
Litebf. Car & West, lst g. 68,’ L6Ja&J | 96 || 2d 7a, 1891 J&J| 107 L. G. con., g. 58, 1989 &D 
L. Miawi—Kenewa! 58,1912..M&N §1 12 Ver’sVy. Ind. &W.1s8t5s,1926M&8 {t YY 
L. Kock & Ft.8.—lat, 7s, 1905..JaJ3 § 95 Leroy & C. Val., 18,5%,1926.JéJ 
Little R.& Mem. —Ist, 5s, 1937.M&s8, Car. Br., lst, 63, ¢ «. 1893....A&0 








Dividend ite bi ext. 68, 1907. J&J 
Pen a a , 68,1919..Man 
Mo. Div. 66, 1 


Loug Isiand—lst M. + 78,1898.M&N 
lat consol. 58, 193 J) 
Gen. M. 48, i930 


8t.L. VuMt. & So. —1st,78, 92. F&A 
2d mort., 78, g., 1897 M&N 
Ark. Br. i gr., M., 78, & 


M&N 
James hiv Val _ aan ,68,’36J &J 
Spokane & Pal.,lst 68, 1936.M&N 


2 = 2 = 2S oy, 2  .. 2 o, 


ba] 
os ern ce BS and es en 0 ee ee Ot eee eee eae 


vy 


cvlena& Red Mt. 1s6t,63,1937M&S8 
Dul. & Man., 1st, 68, 1936...J&J 
Dak. Ext., 1st, 8.f. 66,1937.J&D 
No.Pac.& Mon., 1st ,68, 1938.M&8 
Coeur d’ Al. letg 68, 1916.M&B8) .---+- 
do Gen. Ist g. , 68, 1938...A&0| «+000 
Cent. tag es Bt g.68.1938.W@&S | -,---.|- 


|| Cairo Ark, & T. ‘1at,7een Z. OF. ‘J&D 

| Gen. con. ry &i. ges 58,1931A4&0 

| Mobile & O.—1st, g’d, 68, 1927.J&UD 
“| lst Extension 68, 1927...... 


N.Y.ak’yb’ch, ‘stg.? 
2d mort. ine., 1927 8 
N.Y.& Ley Beach, 1st 78,97 Jas} 100 
N. Y. B. & M. B., let con. 58, i935! ..... 
Brook. & a , lstts, 1911. ped 117 -|| Gen mort., 48, 1938... . 
let Se, soei 7) seeeee|| 8t.L.& Cairo—4s, guar.,1931.J&J 
24, 5 D1 = Mont. & Eufaula, lst 68, 1909. JaJ Ch. & No. Pac. con. g-14 1940.A&0| 76 
Bmith.& Pt. Sell »1et.78,1901M&8/ Morg’n’s La.&Tex.,18t,68,19203&J| 109%| .....|'North. P. Ter. Co. -1st, 6s. '33.J a5) sensee)h 
L. 1. City & Flu. ist 68,1911.Ma@N . ||__1st mort., 78, 1918 A&O} 1: 125ig N. W. Gr. Trunk 1st, 68,1910 .J&J) 107 
Lou’v.bv.& 8t.L—1st,68,1926.A& »§ 109 | Morris & Essox— 1st, ae 1914 M&N a a W. Nor. Car. 1st 68, 1935..A&0O) ..---- 
E. R. & E. Div., 1st, 68,192i.J&J (106 }107 | Conv. bonds, 7 aaosciaeal rw’h &Wor.—1st M.,68.’97..Mas ae ‘9 
2d wort., 2-t#, g., 1936 94 | 95 || General mort. sh 190i. A8O ivi! Ont .& L.Cham.—Cons.68,1920.A&0| 106% 
H. ‘1. C. & C. lat t 6, 6. 1927. A&O$ ¥8 |10U || Consol. mort.,78, 19 J&D nceomée, 68, 1920.. 
Consol. 58, 193 J&J, 91 91% Nashua & oud. o 102 ‘Ohio L. & W.—1st pfd. 55,1938. aa 
ALouisv.& Nushy. ie lst,7s, 1895) 3 (1134s!) 58,1900 ‘F&A $1 106 i Ind. Bl. & W.—Ilst, pt., 78, 1 
Gites Br., 78, 1907 M&e& 1110 || Nash. Chat.&8.L. ist, 78, 1913. vd r ..--.||O. & Miss.—Cons., — 78, 189%. oe) 
. O. & Mobile. 1st 68, 1930. Jad | 2d mort., 68, 1901 ll | Cons. mort., 7, 1 sv S&S 
do 2¢, 68, 1930... J&J) Consolidated gold be, 1928 aa0| 2d consol. mort., 78, 1911...A&0 
E. A. & N., lat és, 1919 New Haven & —. —Con.58,1918 || let,Spriugt. Div., 78, L905. ‘M&N 
Gen i mort., 6s, 1930 New Haven & N., 1st 76,1899 Jas Ist gen, 58, 1932 &D 
Lou’v.C.& Lex.—1st,78,’97 ..Ja&J nee 6s, 1 1209 ‘ae iver RR. a 5s, 1936. 26) 
2d mort., 78, 1907 N. J. Junetion, lst, 48, 1986. Pak ecoses || Gen. gold, 5s, 19 
Mew.& O.,stl., M.,78, z.,1901Ja&1) 3119 . & N.Y.—lat, 68, 1910...M&N_ 100 =) ghee Gomharn a8 Ge, 1921.. 
M.&Clarkav.,st’ “,66,2., i90z Fea clus ie Sou.—l1at, 68,1899 int.gu.J &J | i07 || Gen. M. 4s, 1921 
Peusacuia Div., Lst,6s,1920..Ma&s 109 . O. & Northeast.—Prior |.68.1915! --ee-) Ouulo Valiey— Gen. M. 5g. 119384 Jed 
St. “aus Div.. 1st, 6s, 1921..Mas!) 116 N.Y & Can.—£ M.,68,g.,1904.M&N e112 /|114 | Old Coiouy—6s, 1897 
2d., 38,,1980.M&s) 61 N.Y.C.& Hud. Riv.—Exv'd ie. MAN! 101% | 1015 
bash. '& Dec. » lst 74, 1900... J&s 11544 116 lst coup. 78, 1903............ddd| 127 [127% 
ww. & Nu. Ala. s. F. ta, 1903Mé&Nel0s |110 Debeuture 58, 1-84 1904.. ._M&s! lus*lug | 
lep-forty 6s. 1924 M&aN WO do 5a, 1839-1904...M&8' lus 
‘o-vear wold, 58, 1957. 22 ly do 48, 1890-1905 ...J&D| 102 
Unified 48, g., 1940. Je 8. ling mort., 68, z., 1903...JaJ e119 
i chee. & ALL.—I bl, 6s, gu, '21.FaA 104 [LUG | Nisa hic.& St. L.—18t,48,1937.A&O, 9745) 974% 
Col. tr., gold, 58, bYol.... M&N) 10! |......) N. «. & Greenw’d L.— 1st M. inc. 6s a -----.| Omaha @ St. L.—Ist, 48, 1957..J&J 
&. & N. Al. a. f. 68, 1910..-.A&O 2 mortgage inceme, 6s otis Orange Belt—1st M., 58, 1907.- -~ 
Coneol 58, 1936.. ........ F&A) 93 N.4 &Hariem—7s, =a 1900. MAN) 120 2 20% Ureg. & Cal.—lst 5s, 1927 J dee 
Nash. .&8. let ged. g.58,1 937 -Faa 10044102 | N.i« Lack.d&e W.—lst, 68, 1¥21. Jes) i29 Oreg. R’y & Nav,—1st ds, 1908. Jad 
4'8) .S.A.& Chic.— 1st,08,1910, li (112 d, 5s, guar., 1923 F&A 110 Consol. mort. 58, 1925 J& 
Cou. wort. 6s, 1916 102% N Y. ‘Lake Erie & Western— Collateral trust 6, 1919.... “3! 9 
General] m. @. 58, 1940..... M&N lst M., ext. 78, 1897........M&N| 113 ‘4 Osw.dcKume—lst M., 78,1915.M&N 12 
Ina’ap. Div., 66 gold, 1911..k aA! 2d mort. extended,5s,1919- M&8| 116 |......| Ox.aClark.— ‘st, p. & 1. gu. 68. MaN, 
O ibv.N.O.&'Tex.—18t.46,)954M48 5 |..... 3d M. extended, 4498, 1923..M&S' 107 1g’ Lat interest guar., 68 1937..MaN! 


* Price nominal. § Purchaser also pays accrued jr terest. ¢Im London. § Coupon of. t In Amsterdam. ; [a Frankfort, Germany. 4 




















6s, 1595........-- cece 

78, 1894 

449s, 19U4....... ecocce 
igs, 1397 .--000-00 ° 


& N. B., 5s, 1910. “Sas } 
N. Bedford RKR., 78, 1894. "Jas! 
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GENERAL QUOTATIONS OF S.UCKS AND BONDS—Continvsp. 
Por Explanations See Notes at Head of First Page of Quotations. 
























































































































































RAILROAD BONDS. Bid. Ask. RAILROAD BONDS _Bid. Ask. _BalLkoap AND } MISCEL. BUND» Bia Abs. 
105 —_ 1 «+++. || Wabash —Continued. 
Panama—Ster!’ gM., 78. g.’97.A&0) els 1S nek ath let, S0,1981.P&A) 120 |..--2. anew — ne sata’ ‘tas 
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May 21, 1892.) 
Latest Earnings Reported. van. 1 te Latest bate: 
ADS. 
ad = 1891-92. | 1890-91. | 1891-92. | 1890-91. 
ra ¢ 
.Pae. BB.- Con * $s & 
— piv. (Cat)(March.....{ 613,099; 532,144) ~—....... <eeaasae 
ansona Div..|/March..... 150,789) 144,133, cocceces ohaocdes 
Wew Mex. Div.|Marcb..... 81,153) 73,36 CAS ep ee in 
fouth Carolina /April.. .... 90.800} 112.768 491.293 621.273 
pyar. On. & Co! |February.. 10,034 12.120 18,6932 26,17 
ptaten Isl. R. T/A ee 71,000 67,252 244,856 237.291 
stonyCl.@CMt..)/March..... | 1,594 1,198 3,942 3.363 
Summit Branch./April. ..... 109,496) 105,913 423,358 405,893 
Lykens Valley|April. ..... $5,611 80,45 314,378 239,850 
Tot’! both Co’s| April. ..... 195,107) 186,368; 741.736 695,741 
Jenn. Midland../April.. ... . 12,562 14,839 52.846 60,489 
Texas Central..|March..... he os ape 
Qexas & Pacific (2d wk May 99,521 99,754) 2,313,110; 2,359,796 
Jox.8.Va &N.W./April.. .... 3,425 3,788 15,045 13.770 ! 
Pol. a. 4.&N ™ /April...... 96,297 89,555 346,358 329.678 | 
Tol. Col. & Cin./2d wk May 5,401 6,367 110,298 121,230 
fol. & Ohio Cent./2d wk May 26,409 24,831 508,915 492,458 | 
Tol. P. & West..)istwk May 17,539 18.433 345,224 307,405 | 
Tol. 8t. L. & K.C.)"d wk May 37,654 36,606 712,575 602,758 
Tol.&8o. Haven Mareh..... 2,343 2,267 5,659 5,762 
Ulster & Del....|March..... 26.836, 21,679 69,428 60,968 
Union Pacitie— 
Or. 8.L. & U. N.|March..... 550,692) 616,610) 1,497,896) 1,793,914 
Or.Ry.& N.Co.|March..... 326,208) 410,932 883,393) 1,232.089 
Un.Pac.D.&G.|Mareh. ...! 435.4333) 389,30 1,270,784 | 1,149,425 
St.Jo.&G'dJal.| lstwk May 21,330 14,700 379,916, 252,735 
All oth. lines..;Mareh..... '1.737,407 1,715,5. 5) 5,050,0.9) 4,562,298 
Tot.U.P.8ys.| \arch..... 3,143.905 3,176.858| 8,976.485) 8,8~4,869 
Cent.Br.& L.L. March..... | 106,324) 53,491 317,873) 146,391 
Tot. cont’led March..... |3,250,229 3,230,349) 9,294,358) 9,031,260 
Montana Un..|March..... 90,268 80,338! 273,092 256.304 
Leav.Top. & 8. March..... 2,169 1,549) 6,456 6,412 
Man.Al.# Bur. March..... | 3,427 3.347| 9,146 9,438 
Joint.own’d,.. March..... 8 85.274) 288,693) 272,253 





Grand total. March... 


95,864! 
3,298,161 3,272,986) 9,43%4.704) 9,167,386 
Vermont Valley March..... 14,*50 


13,7:4 40,709 34, °39 


Wabasb......... 2d wk May 224,400) 224,300, 4,810,667) 4,406,391 
West Jersey..... March..... | 102,976) 99,'55) 280,169) 276,963 
W.Y.Cen.&Pitts. April... .... | #9,452) 95,043) 345,~11) 357,441 
Western of Ala. March..... | 35,298 4°.701 121,051) 155,26! 
Weat.N.Y. & Pa. lst wk May 62,200] 63,800| 1,108.88) | 1,141,041 
West Vir.&Pitts. February.. 21,018) 7,071) 39,443 15.054 
Wheelingd L. B. 2d wk May; 33,261 25,076, 486,331) 433,593 , 
Wil. Col. & Aig. February. .| 75,013 98,583, 145,310) 26,005 | 
Wrichtsv.« Ten. April . ....! 5,179 6,655 22,687 32.383 





* Figures cover only that part of mileage located in South Carolina 
tEarvivgs given are on whole Jacksonville Southeastern System- 
db Kansas City & Pacific included in both years. ¢ Western & Atlan 
tie included in 1892, but notin 1891. @ Includes earnings from fer 
Ties, ote:, LOt given separately. 1 Mexican currency. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

Out of the 45 roads which have thus far reported their 
earnings for the second week of May, only 1 show losses as 
compared with last year while 35 show gains. In the aggre- 


gate there is a gain of $244,542, or 5:25 per cent. 






























































lst week of May. 1892. 1891. 
g bd 

Prev’ly report’d(52roads)| 5,745,549) 5,538,543 
Burl. Cedar Rap. & No... 62,505 59,614 
Chicago & Grand Trunk. 72,599 65,331 
Cin. Jackson & Mackinaw 12,435 11,544 
Cin.N.O. &T.Pac.(5 roads) 138.282 135.778 
Cleveland Akron & Col... 18,347 15,074 
Cleve. Cin. Chic. & 8t. L .. 232,120 231.310 

Peoria & Eastern....... 28,287 7,3 <sbunaa 
Col. Shawnee & Hocking. 9,417 8.861 
Current River...... ..... 3,508 1.819 
Detroit Gr. H. & Milw... 20,392 19,702 
East Tenn. Va & Ga..... 115,313 126,118 
Flint & Pere Marquett :. 50.396 51,971 
Ft. Worth & Rio Grande. 10,145 3,185 
Internat’! & Gt. North’n. 52,234 53,077 
Jowa Central............- 26.883 26,808 
Kansas City Clin. & Spr.. 5,233 »55! 
Kan. City Kt. 8. & Mem.. 77,435 84,332| 
Kan. City Mem. & Birm. 17,017 19,269 

| Keokuk & Western....... 6,194! 7,0L0 

Little Rock & Memphis.. 9,100 11,028) 
Memphis & Charleston... 20,040 24,092 
PEE. . ceneninsesscas 13,825) 14,525 
8t. Joseph & Gr. [sland.. 21, $30) 14,700 
8t. L. Alt. &T. H. sreues. 22,290 2-,740 
San Francisco & No. Pac. 14,502| 17,014) 
Toledo Peoria & Western 17,539 18,433; 

Total (82 roads)........ 6,823,017 6,614,876) 378,355 170,214 

Net increase (3°15 p.c.) —.....--. Reet geezer 5s. i 





Net Earnings Monthly to ‘atest Dates.—The following 


| shows the gross and net earnings to latest dates of all railroads 


furnishing monthly statements. The compilation includes 
every road from which we can get returns of this character, 
and in that form is given once a month. Early returns are 


| published from week to week, as soon as issued, but for the 


convenieace of our readers all the roads making returns are 
brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of 






the month. A paragraph mark (J) add 


-——Gross Earnings.—~ 
1892, 1891. 


Roads $ 
Allegheny Valley..{Mar. 202,977 197,983 
Jan. 1 to Mar. ...3i 573,543 571,433 
At. T. & S. Fe h.....Mar. 2,572,012 2,422,604 
Jan. 1to Mar. 31... 7,519,134 6,886,055 
July 1 to Mar. 31...26,133,240 23,955,968 


R'ds j’tly own.(4g)bMar. 136,237 151.214 
Jan. 1 to Mar. SL... 401,728 374,740 


July 1 to Mar. 31... 1,30 ,448 1,254,132 
Total Atch. sys..b.Mar. 2,708,249 2,573,818 
Jau 1 to Mar. 31... 7,950,862 7,264,795 
July 1 to Mar. 31...27,440,687 25,210,097 
8t. L.&SanFr...b.Mar. 554,181 505,347 
Jan. 1 to Mar. 31... 1,532,476 1,465,660 
July 1 to Mar. 31... 5,475,976 5,176,054 
R’dsj’tlyown.(4g)bMar. 133,439 
Jan. 1 to Mar, 31... 393,927 370,791 
July 1 to Mar. 31... 1,281,263 1,227,075 


ed after the name 


of a road indicates that the figures for that road have not pre- 
viously been given, but appear for the first time in this issue, 


——Net Earninus.-—— 


1 — 1891 

64,021 69,936 
197,978 208,824 
732,495 721.044 


1,786,689 1,809,001 
8,198,551 6,986,991 
7,433 5,938 
11,841 def.23,764 
117,761 def.27,302 
739,928 725,982 
1,798,530 1,735,236 
8,316,310 6,959,686 


219,232 164,692 
552,175 544,730 
2,419,307 2,232,663 


§,485 6,631 
15,357 def.19,750 
138,483 def. 3,805 


2d week ef May. | 1892 | 1891. | Ierease.| Decrease. | Hit Mar yi 1920803 1sebaa1 _ Boea3s 514090 
aaa aia July 1 to Mar. 31... 6,757,239 6,403,128 2,558,290 2,278.35 
Bal ‘ Aggregate total.b. Mar. 3,395,869 3,227,911 967,645 898,355 
ow eee... pry tt bryos Jan. 1 wo Mar. 31... 9,377,265 9,101/246 2,366,062 2,310,217 
Canadian Pacitic......... 368,000! 356.000 July 1 to Mar. 31...34,197,926 31,613,226 10,874,600 9,238,549 
Chesapeake & Ohio...... 130,138 165,883 Baltimore & Ohio— 
Ohicago & East. ilinois . 72,~64 45,294 Lines E. Ohio R.bT Apr. 1,554,415 1,414,928 487.900 525,014 
Chicago Milw. & St. Paul.| 524,371! 477,150 Jan. 1 to Apr. 30... 4,513,216 4,165,933 1,715,422 1,797,615 
Chic.Peoris & “t Louis... 23,025) 19.837 Oct. 1 to Apr. 30...11,060,163 10,456,667 3,275,134 3,457,356 
cage & West Michigan 1535) »80 Lines W.ofO.R.bjApr. 518,789 _ 430,253 49,634 — 86,575 
—s Rte Grande... 158,300] 14 °,900 Jan. 1 to Apr. 30... 1,523,855 1,291,721 241,624 264,630 
famataliaae | wani ee Oct. 1 to Apr. 30... 3,650,467 3,194,582 573,260 512,065 
Evansville & Indianap... 6.114 57471 Totalsystem....b7Avr. 2,073,203 1,845,180 537,434 612,489 
4 y ‘ 46 2,062°244 
a. & Terre Haute.... 22.978 20.426 Jan. 1 to Apr. 3V... 6,042,071 5,457,653 1,957,046 2, 52, 
Fi. Worth & Rio Grande. 9.398 3.376 Oot. 1 to Apr. 30...14,710,629 13,651,249 3,848,394 3,969,421 
“Gnomau' ka tuw.| —“s'760| “7'5a3 Saltyan. Vt Mar. Sl, 408173 564,300 6U743“HLATS 
nnati R. t.W.. 8,760 32 an. 1 tu Mar. 31... 8, ’ 97 A ’ ’ 
Other lines.............. 327 4.099 B. & O. Southw../b.Mar. 218,299 185,723 67,229 64,630 
Grand Truuk of Canada... 345,563 $30,727 Jan. 1 to Mar. 31... 664,175 541,103 216,743 188,307 
Lake Erie & Western... 58.628 56.278 Beech Creek.......{{/Mar. _..... ce ieee ‘. scecenm Juinndai 
Long eeea............. 82,492 84.327 Jan. 1 to Mar. 61... 307,476 308,487 104,233 171,356 
*Louisv. Evansy. & St. L. 25,495 29,677 Ben’ton & Rutland.{Mar. ......-.  --++---- ercccses weessene 
Louisville & Nashville...| 339,290] 347.810 Jan.1 to Mar. 31... 51,252 48,397 6,350 def.42,116: 
uis. N. Albany & Chic. 55,578 53,952 Birm. & Atlantic..b{] Mar. 3,230 4,539  def.387 1,374 
Mexican central e*| 144969] | 128°986 Jun, 1 to Mar gi... 9.202 14403 dof. 178 3.380 
Merind goutral......... 965 July 1 to Mar. 31... 32,672 3,39 r ; 
Milwaukee is aeabonn | 30/346 e088 Bir.Shef.&Tenn.Rb{Mar. 18,603 12,337 7,097 3,441 
MeFeases insti istaes| Aieeee okies. avamhine ganen wane cL stam 
» Facilic ron aad 24,0 000 uff. Roch. ittsb. . ’ , “ ’ 
Row York Ont. & West. 66,456, 55,892 Jan. 1 to Mar. 31... 697,296 590,173 188,016 133,865 
faae & Western ...... | 202,604) 195,015 July 1 to Mar. 3L... 2,190,932 1,816,603 675,090 462,180 
dy ele Burl.Ced.R.&No.a{Mar. | 364,538 305,571 142,068 113,700 
Ohio & Missi | Seana ’ an. 1to Mar. 31... 1,032,346 23,1lo DU, ’ 
Peoria Dec. & ‘een. 74.699 rete Camden & Atlan.a{Mar. 30,851 33,781 _def.3,487 227 
Pittsburg & Western...-.,| 50,004 42°654 Jan. 1 to Mar. 31... 101,881 110,763 def.33,140 def.19,115 
_ Grande Weatern..._ .| 50,150 43,000) Canadian Pacitic.a..Mar. 1,539,799 1,510,039 503, 106 497,0 10 
Tern ee Southwestern. pong th $6,550) Jan. 1 to Mar. 31... 4,655,270 4,318,764 nares art 
Toledo Col. & Clacinnati | a tot e.oeel Central Pacitic...b]Mar. 1,109,597 1,246,986 442,559 Bey gee 
Toledo & Ohio Central - f | Char. Cin. & Chic...{Mar. 14,284 13,361 def.1,377 ef.1,723 
Toledo BL & Kaw clay’ | pe oye Jan. 1 to Mar. 31..- 40,839 39,637 1,371 eee. see 
Waves weet eee eeeeeeseeeee | 222,400; 224,309] Cheraw&Darl’ton{ bMar. 8,723 9,892 3,075 4,409 
heeling & Lake Erie... 33,261 24,076 Jan. 1 to Mar.3l... 24,754 34,930 8,992 17,877 
eee ene Se 5 ae Chesaveake&xOhio a.Mar. 634,821 665,660 152,686 149,825 
Pe rch roads)........ | 4,901,702 4,657,160 321.5 06| 79,964 Jan. 1 to Mar. 31... 2,093,697 1,943,397 483,542 499,561 
met inerease (5°25 p.c.)..|  -cesecnel cone +e! SEAGER. ». cccscave July 1 to Mar. 31... 6,895,722 6,055,005 1,756,640 1,611,495 
* Deer ; a > : Ches.0.& Southw.{bMar. 182,638 173,344 53,546 50,710 
, waee caused by floods at East 8t. Louis. Chic.Bur.& North.»..Mar. 185,335 172,241 73,053 73,060 
The final statement for the first week of May covers 82 roads, Jan. 1 to Mar. 31... 496,953 433,307 172.622 = 185,561 
1,172,233 901,542 





and shows 3-15 per cent gain. 


Chic. Burl. & Quin.b.Mar. 3,252,756 2,489,579 
Jan. 1 to Mar. 31... 9,529,940 7,057,» 


3,200,707 2,123,811 
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-——Gross Earnings.— ——Net Earnings.— — -— Gross ee . — —-Net Earnings.— 
1892. 1891. 1892, — Road 13892. > 91, 


oads, 
Reads. + $ + €an.C.Ft.8.@Mem.aMar. 441,961 403. 320 
Ohio. Mil. &3t.Panl.aMar. 2,741,041 2,131.893 1,074.006 3.09: Jan. 1 to Mar. 31... 1,234,041 1,114,673 
Jan. 1 to Mar. 31... 7,406,060 5,957,081 2,337,151 July 1 to Mar. 31... 3,855,317 3,616,313 
July 1 to Mar. 31...25,019,995 21,153,502 9,396,350 of Kan.C. Mem. & Bir.aMar. 
Chic. & om Mich.aMar. 167,443 136,792 45.742 2 Jau. 1 to Var. 31... 7 y 
Jan. 1 to Mar. 31... 42,115 368,083 97,273 95,700 July 1 to Mar. 31... 945.516 928,563 224.530 223,718 
Cin. Jack. Ptr Mar. 57,324 17,130 17,482 | Keokuk & West’n. bf Var. 35.891 33,025 16,644 16,341 
Jan. 1toMr. 31... 16611 35,658 4,122 Jan. 1 to Mar 31... 105,178 93.278  45,%30 42,829 
July 1 to Mar 31. 537,664 560,342 140,422 144,404] 1, erie all.&Southat|Mar. 7,208 6.360 2,377 978 
Oin.N.0. & Tex, P-Aa Mar. 1 342-103 | 347.302 F 107.070 Jan. 1to Mar. 1... 19,815 16.770 5,387 1,806 
an. 1 to Mar. 31... 1,030.50 :032,55 ‘ 3,53 ‘ st’ 73 5 117, 
July 1 to Mar. 31. . 3,317,304 3,360,295 911,148 1,054,967 | “ Eple & Westin biMar. 276,075 253,404 jasesa «-B17'890 
Ala.Gt.South’n{».Mar. 141,999 154,837 21,149 58,731 7 a 
Sem. 1 00 Mar. 31... 456,236 469.701 93.461 16-,247| ‘3 Mud River tBMar. 200m Ota Preys 
July 1 to Mar. 31... 1,471,284 1,498,126 304,617 488,076 July 1 to Mar. 31... : me ie 137,889 
N. O. & No’east.{/aMar. 98. 92.300 20,000 24,911 ‘ 
Jan. 1 to Mar. 31... 503 985,681 61,000 69,915 | “Beh Valley. GMar. | sass goat ass  543;750 
July 1 to Mur. 31... 879,126 233,000 208,152 et gg ee: oe sity e 
salle te a sec? 2000 3o. | Louisv. & NashvillebMar. 1,758,4°7 1,552,039 664,518 559.654 
as a a eT oC oe Lee Jan. 1 to Mar, 31... 5,124:647 45672/335 1,803,380 1,740,745 
an. 1 to Mar. 31... 3 62.578 27.0 39,50) July 1 to Mar. 31...16.185.820 14,706,711 5,815,847 5,534,514 
ough te Mar.Si... 517,-53 139,000 145,762 | | ouisy. N. Alb. &C..Mar. 261,004 217,886 90,635 36,778 
Vie. 6. b0na.a0 Mae. as 8.088 3,000 17,632] "Jan. 1 to Mar. 31... 692,053 594,739 190,250 65,249 


Jan. L to Mar 31... 5 162,101 33,000 55,221 
July 1 to Mar. 31... 30.: 516,591 167,000 151.066 | Louisv.N.O.&Tex. ‘bFeb. 366.342 308,718 87,890 71,820 


keene, atin. rr 69-.419 107,196 217.565 Jan, 1 to Feb. 29... 716,768 686,430 162,140 196.586 
Janet to Mar. 31... 2,112,803 2106615  449;384 _ GsGnb, | Louisv.St.L.%Tex..Mar. 50,943 33,411 16,804 15,780 
July 1 to Mar. 31... 32,027 6,771,992 1,814,765 2,043,024 Jan. 1 to Mar. 3i... 162,745 110,889 58,031 40,970 

Cin. Ports. & Vir | b.Mar. 8 15,968 2,233 845 | Maine Central......{ Mar. 
ion. | ie. 21... ‘2630 46-:114 38 1,830 Jan. 1 to Mar. 31... 1,009,859 909,790 339,981 225,743 
. 887 def.1,830 —_——e 
Cin. Wab. & Mich.JaMar. 66,295 47,228 11,043 23,768 | Mexican Central » _ 63%,665 558.009 162,93 ” 
Jan. 1 to Mar. 31... 1=5,047 134'720 30.705 52427 Jan. 1 to Mar. 3i... 1,856,037 1,679,908 549,901 634,190 
Clev.Akron &Col. § Mar. 79,101 73,249 37 15.893 | Mexican National...Mar. 314%,258 360,623 107,120 98,640 
Jan. Lto Mar. 31... 213,518 208,642 : 46,918 Jan. 1 tu Mar. 31... 992,734 1,044,497 291,464 294,140 
July 1 to Mar. 31... 709,201 656,008 190,313 174.639] Milw. & North.»...§Mar. 136,002 131,695 50,632 sevens 
Clevel. &Canton..b.Mar. 57,116 44,011 20,947 5,52: Jan. 1 to Mar. 31... 3 5,531 _ 376,735 98,945 128,14 
Jan. 1 to Mar. 31... 145,926 121,915 50,234 ¢ 5 July 1 to Mur. 31... 1,344,230 1,229,846 500,v30 472,181 
July i to Mar. 31... 550/445 456,554 1911982 163.540 | Minn. & St.Louis.a..Mar. 163.473 139.147 77,765 65.380 
Clev.('1n. C.&8t. L..aMar. 1,110,601 1,056,608 289.530 285,264 Jan. 1 to Mar. 31... 452,190 361, 416 210,062 152,i46 
Jan. 1 to Mar. 31... 3,198,962 3,120,100 819.565 847,330 July 1 to Mar. 31... 1,529, 50 1,221,495 675,668 408,521 
July 1 to Mar. 31 ..10,511,174 10,000,413 3,097,692 2,931,198] Minn.st.P.&8.8.M.1Mar. 62,483 169.926 108,081 60,972 

Peoria & E. Div..aMar. 14€,365 129,363 41,47 25,115 Jan. 1 to Mav. 31... 684,432 456,11L 224,511 149,993 
Jan. 1 to Mar. 31... 431,464 — 366,959 121,649 64,112 | Mo. Pac.&lron Mi{/bMar. 2,169,242 1,943,052 533.781 _ 419,919 
July 1 to Mar. 31... 1,417,256 1,150,063 405.837 216,322 Janu. 1 to Mar. 31... 6,381,127 5,763,044 1,490,436 1,226,637 

Cleve Lor.& Wheel. {i Mar. nnaeonne egeoneee : ses -:- | Mont. & Mex. Gulf...Feb. 86,426 74,698 28,139 
Jan. 1 to Mar. 31.. 294,520 253,137 » 57,074 Jan. 1 tu Feb. 29... 165,164 148,103 46,461 
Cleve. & Marietta{ .Mar. 27.099 f 9.116 | Nash. Chat. « 8t. L. 5 om 410,964 299,337 141,423 111,675 
Jan. 1 to Mar. 31... 77,018 21,008 Jan. i to Apr 20... 1,663,047 1,256,568 607,975 — 477,065 
July t to Mar. 31... 254,978 68,38u July 1 to Apr. 30... 4,534,184 3,331,566 1,738,355 1,319,275 
Oolorado Fuel Co....Feb. Jameenee . 5 N. Jersey & N. Y.../Mar. 
<2. | & Fob. 20... similis “ eat eae TE Jan. 1 to Mar. 31... 57,129 def.16,418 def.10,903 
; seg . New Or). & South af Mar. 11,611 def.1,333 def.2,533 
Ciemee ethané. &.26ee. 100.238 103. B24 Brett Jan. 1 to mar. 31... 34, 332 41,487 def.2,120 def. 178 
e “ar. ee 6 Af fs 
July 1 to Mar. 31... 1,514,996 1,454,717 404.727 461/984 | | N.¥.1.E.4eWestern.e Mar. 2,472,180 2,291,280 | 359.890, 809.406 
Col. H. V. & Tol....bFeb. 221.630 178,170 75.959 65,464 Oct. 1 to Mar 31...15,137,405 14,122,760 4,695,313 4,642,656 
an. I to Feb. 29... 469,229 = 387,468 176,898 = 143,436 | yy. Northern.o}. Mar. 30,610 35,598 1,063 4.774 
Camjen ito Mar sin. s00836 © 80.987 | “FiLAU8 Jat t $e Mar Sie; AAR SS ON serge | Oni 
ar. 31... \ \ . a 3 uly 1 to Mar. 31... 87,68 351,0: 9,7: 2, 
Deny. & 8. GrandebMar. 9 100:722 , 005.218 979,579 . N.Y, Ont.¢Weet'naMar. 251,916 . Bsc 
\ » Bh... BISre B13, a) 4 es we 02 J) 
July 1 to Mar. 31... 6,745,488 6,797,939 2,846,025 2, 5o7, 1292 July Lto Mar. 31... 2,314:876 2,068,798 553,035 469.599 
Des Mo.No.&W.9..bMar. 33,869 27.001 17,568 11,747 | N. Y. Sus. ..b. Mar. ) 42,286 
Jan. 1 to Mar. 31... 93,292 70,322 42,241 25,210 “ oy cea 34.542 32a 923 139/308 123,032 
Det.Bay City &Al.by Mar. 34,075 35,560 16,530 14,111 | Norfolk & Southern— 
Jan. 1 to Mar.31... 92,765 124,832 39,461 56,314 Jan. 1 to Mar. 31... ‘97,018 rer 
Det. Lans. & North.# Mar. 93,903 93,800 23,049 25,7761 N ik & West’n. 7 227,755 
Jan. 1 to Mar. 31... 274,755 263,493 51,637 "54 icon x 2.213°203 0338 23 Ses'204 585,235 
Duluth & I RKge.{ Mar. parer ie 5 y 
“lem 552 »=--G0,652 +=—- 12,461 def 25.807 a to Mar si 1,670,033 1,300,147 462,106 ees 
Duluth 3.8, &Atl....Feb, 142,208 114,954 23,316 17,722 | Northe stern Mar 
Jan. 1 to Feb. 29... 270,893 238,457 45,185 48,174 Jan. 1 to Mar. 31... 209,851 248,493 128,991 
Elgin Joliet &E .afMar. 74.3 5 53,203 5.858 23.186 | Northern Pacitic.{b.Mar. 1,378,678 1,777,946 786,057 678,252 
Jan. | to Mar. $1... 204,273 154,170 33.265 50,696 Jau. 1 to Mar. 1... 4:861,030 5,000,066 1,651,135 1,713,883 
July 1 to Mar. 31... 621,39L 473,382 221,028 150,204 July 1 to Mar. 31...19,115,563 19,417,680 8,006,230 3,232,635 
Flint& Pere Marg.a,.Mar. 307,539 236,794 97,462 90.546 Wis. Cent. lines. bMar 490, 188 406.576 186,356 156,932 
Jan. 1 to Mar. 31... 805,923 767,095 231,525 188,079 dam. 1 to Mar 31. 1,252/643 1, 104.798 3 0.312 350,291 
Fie. Con. & Penin. bf Mar. ae July 1 to Mar. 31... 4,154,218 4,023,364 1,543,000 1,466,122 
an. to Mar. 31... { 390,346 76 12 62 Tot. both Co.’s.¢bMar. 2,369,164 2,184,522 972,413 835,184 
July 1 to Mar. icc 1,255 ‘012 2 991,498 439, 1669 244, 343 Jan. 1 a Sor. 31... et 16.674 6.104.364 2,021,948 2,064,174 
Georma RR... TaMur, 123.245 163,681 Li ,993 54,877 July 1 to Mar. 31...23,269,780 23,471,544 9,549,282 9,693,756 
July 1 to Mar. 31... 1,273:906 1,522"245 283° wh 5e4119 ee Wy 1031007 532;603 ooe'aid eee 
faouits -~ Pie Wi Mar. 63.635 53.283 16,700 16,710 July 1 to Mar. 31... 3,318,898 3,162,103 881,365 832,452 
an. o Mar. 31... 188,736 181,443 49.734 52,3941 Ohio River.b Mar. 9,61 5 17,147 12,097 
“ — 1 to Mar. 31... 590,654 597,105 206,279 179/049 Jan. 1 to Mar. 31 .. 140987 131°357 50,083 41,495 

rand Rap. &Lsys (Mar. 285,564 262,062 82,703 76,326 " ; ‘ 7 5 9,284 

Jan. 1 to Mar. 31... 750,027 693.223 1995144 94°75 le Mar. a B59.0Te 315,800 tt 33.272 
asst cabiciaaae aut 2 £ 2 Dee. 1 to Mar. 31... 1,156,910 1,257,984 ; a 

rand Tr’k of Can.{ Mar. 45,605 312,122 98,958 80, -74 ; ‘ 7,42 
Janu. 1 to Mar. 31... 927,851 879,866 21-\991 187,951 a eT. | ae “e7e eas 13°270.501 ico, 738 1325.618 

Chic. & Grand Tr.. {| Mar. 75,994 69,219 21,225 18,247 Lines west of P.&E. Mar Tuc. 765,030 Inc. 369,480 

oie hyd pps ee prc ee z "aaa Jan. 1 to Mar. 31... Inc .1,493,624 Inc. 561,838 - 

» 7 Mar. i 43 . 124 ‘ 9, 
Jan. 1 to Mar. 31... , ad 54.247 8,856 8,117 tate 139'306 133/283 ie. 83 
Gulf & Chicago..1bMar. 3.098 3,009 def.208  def.161| p Stine a. oie . Se e 101.961 
31. 9,098 9.228 def.2.464 def.1,358 hi — phia & Erie..Mar. 343,934 325,938 82.25 09.335 
an. 1 to Mar. 31... 1,057,895 983,528 275,945 309, 
mm... Patent phone 1,566,666 1,425,330 431,851 358,100 
Jan. 1 to Mar. 31... 4,641,561 4,349,822 1,207,088 1,193,412 | Phila. & Reading....Mar. 1,820,593 1,551,400 | 734,802 3335 
July 1 to Mar. 31. -/14,817,274 13,670,084 4/313,731 4;246,332| Jam. 1 to Mar. 31... 5,336,581 4,734,407 2,240,313 1.203008 
Set, HA. A Gown. Citar oe a seedies Dec. 1 to Mar. 31... 7,218,104 6,420,518 3,148,003 2'603,48 
Jan. 1 to Mar. 31. 178,570 ~¢ Coal & Iron Co . 1,750,966 1,354,963 296 df. 144,338 
Ind. Dec. & West. “qMar. 36.923 Jan. 5,061,935 3,944,371 def. rate: df. 240,53 
[Hg by Dec. 1 to Mar. 31. 6,845,457 5,550,747 9 af.230, 
Sup itetacsi. aera «63S ‘ 108'305 Total both Co’s..-Mar. 3,571,559 2,606,363 8 ‘98 eat 
Int. & Great Nor...?Mar. 282.857 906 def.27,935 def.51,475 Deo. 1 te Mar, 3114009 “816 8. si 773 3194.523 2, $73,821 
Jan. 1 to Mar. 31... 866,173 846.i40 dof.50,492 def.99,562 Phil. Wilm. & Balt.{.Mar. 5 5 
ay ey oe 365.988 i» ieee By Jan. i to Mar. 31.. 1,644,647 1,134,304 301,153 4 
July 1 to Mar. 31... 1,496,160 1,364,150 475,957 444,242 | Pitts. C. C. & St. L..Apr. Inc. 173,663 Inc. 28,738 


Jan. 1 to Apr. 30... Inc. 657,729 Inc.130,145 
Iron Railwa. b{Mar. 6% ‘ . 603 
Railway... .b{ Mar. 3.620 2oee re thy Pitts. Mar & Chic. bMar. 3,981 3,308 832 2.608 
Jak. Tam. & K. W. TApr. 75.843 75,470 3! i. ea ee on 
Jan. 1 to Apr, 30.. 364,693 348,522 5 Pitts. Youngs. & A.f/Apr. 118,682 72,614 50,322 37,315 
July 1 to Apr. 30... 679,804 604.292 306,822 220/115 Jan. 1 to Apr. 30... 389/679 241,327 139,678 67, 
_asl 
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a 


Jan. 1 to Mar. see 


. & K. C. bff Mar. 
Quin. to Mar. 31... 


Rich. & Danv. Sys.b. Mar. 


July 1 to Mar. 31 
.Fred.& Pot. ‘| Mar... 
= 1 to March 31... 
. & Petersb’gafl Mar. 
ays 1 to Mar. 31... 
July 1 to Mar. 31... 
GrandeSoutb'n. | Mar. 
at 1 to Mir. 31... 
nde West’n. b Mar. 
— 1 to Mar. 31... 
July 1 to Mar. 31... 


Tus, & Huronaf Mar. 


Jan. 1 to Mas. 31... 
A.& C.H.behs.b.Feb. 
“ 1 to Feb. 29... 
ft, L. Kennett & So.] Mar. 
Jan. i to Mar. 3l... 
St. L. Southwest'n. {| Mar. 
Jau. 1 to Mar. 3! 
St, Paul & Duluth. ®. Mar. 
Jan. L to Mar. 31... 
July 1 to Mar. 31... 
San Fran. & N Pac.»Apr. 
Jan. 1 to Apr. 30... 
July 1 to Apr. 30... 
fav. Am. & Mout...Mar. 
Jan. Lto Mar. 31... 
July Lto Mar. 31... 
Silverton......---- 9] .Mar. 
Jan. L to Mar. 31... 
Sioux City & Nor.{]bMar. 
Jan. 1 to Mar. 31... 
Soutb Carolina... b‘) Mar. 
Jan. 1 tu Mar. 31... 
July 1 to Mar. 31... 
Southern California. Mar. 
July 1 to Mar. 31... 
Southern Pacific Co.— 
Gal. dar.ws. Auf oMar 
Jan. 1 to Max. 31. 
Louisiana West. {| oMar. 
Jan, 1 to Mar. 31.. 
Morgan’sLa.& T.{/ bMar 
Jan. 1 to Mar. 31.. 
N.Y.Tex. & Mex. {| bMar 
Jao. 1 to Mar. 31.. 
Texas & N. Orl.{/ b. Mar. 
Jan. 1 to Mar. 31.. 
Tot. Atian.sys. {||| oMar. 


. Cent. Mar. 
j . Cent. . 
pres. & Aris 31 


——Gross Earnings—. ——Net Earnings.—- 


1892. 
8 


8.176 
23,140 


22,092 
71,696 


187,651 
30,779 
84.077 
243.568 
42,174 
125,068 
190,607 
536,244 
1,932,279 
7.740 
22,005 

122,449 

236,080 

3,162 
9,135 


- 1,055,617 


149,310 
401,190 
1,433,116 


731,906 
37,212 
109,+i2 
379,023 
144 
7,0u3 
34,609 
lv1,O44 
135,417 
400,492 
1,24 ,d31 
193,869 
1,640,254 


339,516 
1,032,697 
85,859 
273,479 
383,063 
1,280,232 
12,398 
46,132 
14V,913 
412,728 
9.6,087 


1891. 1892. 
$ % 
9,854 3,869 
23,189 7.7438 
20.369 6,788 
62,519 25,194 


183,038 86,167 
22,414 10,034 
80.357 23,309 

236,779 64,339 
12,184 21,954 
36,735 64,573 

174.718 53,400 

526.1186 153,083 

1,725,739 742 945 
7,662 2,418 
20,357 6,765 
116.968 54,798 
230,704 105.014 
1,661 2,320 
4,509 6,500 
1,033,717 105,452 
104,471 60,180 
294,310 161.971 
1,168.114 603.185 
62,795 17.480 

208,134 36,202 

675,533 259,311 
35,613 13,183 

121,314 39,981 

330,927 146,258 

nil. def.972 
10,738 def.2,762 
37,263 14,810 

103,u53 42.972 

153.342 2,643 

504,505 118,344 

1,371,157 440,950 

183,441 65,388 

1,391,939 539,029 


351,124 52,192 
992,202 194,264 
69,529 39,243 
226,;91 133,236 
429,379 41,451 
1,533,965 260,853 
8,475 def.3,166 
33,715 5,706 
122,078 57,086 
300,067 167,720 
983,347 188,405 


Jan. lto Mar. 31.. 3,087,107 3,171,343 769,734 
Pacitio system »{].Mar. 2,682,333 2,721,093 1,012,277 
Jan. 1 to Mar. $L.. 7,009,623 7,703,157 2,474,792 
Total of all.b {/..Mar. 3,654,426 3,709,440 1,200,682 
Jan, 1 to Mar. 31.10,595,743 10,3875,uvU0u 3,244,551 


Coast Division b.{ Mar. 


Seuth’p Division bf Mar. 


Arizona Divis’n. bY Mar. 
New Mexico Div. b{] Mar. 
Staten Ll. Kapid Tr. oj Mar. 
Jao. 1 to Mar. ol... 
July 1 to Mar. 31... 
Stony Clove&C. M. of Mar. 
Jan. 1 to Mar, 31... 
Summit Branch... -T Apr. 
Jau. Lto Apr. 30... 
Lykens Valley... A pr. 
Jan. 1 to Apr. 30... 
Total both Co's. Apr. 
Jan. 1 to Apr. 3u.. 
Tenn. Coal& I’'n Co. Apr. 
Jan. 1 to Apr. 3u... 
Tenn. Midland... b{ Mar. 
Jan. 1 vo Mar. 31... 
Tex. Sub.V. & N. W.9 Mar. 
Jan, 1 to Mar. 31... 
Toledo Col. & Cin. bj Mar. 
Jan. 1 to Mar. 31... 
July 1 to Mar. 31... 
Toledo & O. Cent...bMar. 
Jan. 1 to war. ace 
July 1 to Mar. 31... 
Tol Peoriadé West. bY Mar. 
Jan. L to Mar. 31... 
July 1 to Mar. 31... 
Tol. & 0, Haven..{] Feb. 
Jan. 1 to Feb. z9... 
Uster&Delawareby Mar. 
dan. 1 to Mar. 31... 
July 1 to Mar. 31... 


Union Pacifio— 
Oreg. 8... & U. N.7M. 
Jan. 1 to hg 3. 


Ore. Ry. & N. Co..{ Mar. 
Jan. 1 to Mar. 31. 
Un.Pac.D.&Gult..7 Mar. 
ae Jan. 1 to Mar. 31. 
Jou. Ga. Isl. q Mar. 
an. to mar. 31. 

4ll other lines ... Mar. 
- Jan. 1 to Mar. 31.. 
tal Un. Pao.gys Mar. 
Jan. 1 to Mar. 31.. 
m-Br.& Leas, L..{] Mar, 
42.1 to Mar. 3... 

tal Controlled..{ Mar. 
Jan. 1 to Mar. 31.. 





UMI 


164,657 
613,099 
15v,789 
81,403 
61,597 
173,556 
761,355 
1,594 
3,942 
109, .96 
425,353 
85,6L1 
315,373 
195,107 
741,736 
11,682 
40,254 
3,725 
11,670 


245,925 
106,737 
327,604 
1,162, -03 
81,389 
253,602 
799,093 
1,784 
3,316 


293,041 


550,692 
1,487,596 
326,208 
883,393 
435,833 
1,270,784 
93,765 
284,353 
1,737,407 
5,000,059 
3,143,905 
8,976,485 
106,324 
317,873 
3,250,229 
9,294,398 


161,847 63,994 
532,144 243,650 
144,138 45,318 
73,361 37,077 
57,772 8,595 
170,039 17,539 
752,403 249,197 
1,193 def. 150 
3,363 det.8V07 
105,913 def.398 
405,393 39,276 
80,455 def.10,694 
289,800 14,606 
186,368 def.11,592 
yud 


695,741 52,% 
cccccoce 5.,200 
eccesces 202,300 
15,592 749 
45,649 4,237 

3,633 803 
9,932 3,358 


28,827 10,906 
77,533 25 415 
233,490 79,404 
115,339 37,442 
314.141 100,313 
1,151,459 408,072 
71,237 21,137 
215,242 72,423 
7V5,26L 238,677 


1,732 636 
3,495 638 
21,679 8,038 


60,963 13,154 
273,938 103,341 


616,610 194,937 
1,793,914 491,590 
410,932 39,105 
1,232,089 7¢,407 
339,308 65,928 
1,149,425 203,589 
64,493 35,847 
107,143 = 120,076 
1,715,515 641,480 
4,562,293 1,803,926 
3,176,858 — 977,797 
8,834,369 2,695,538 
53,491 48,701 
146,391 142,237 
3,230,349 1,026,498 
9,031,260 2,837,875 


1891. 
s 


729 
def. 94 


5,477 
20,144 


49,580 
164.833 
675,543 


af.110,359 
33.505 
77,254 
429,674 
18,536 
34.974 
213.445 
14,994 
48.450 
163,203 
15,097 
44,102 
54,602 
175,361 
528,125 
31,337 
301,310 


77,965 
140,816 
20,364 
65,502 
73,655 
473,607 
def.7,764 
def.12,973 
50,642 
123,094 
213,534 
779,127 
1,003,718 
2,72u, 706 
1,217,252 
3,499,533 
72,407 
166,333 
21,252 
25,707 
9,137 
14,912 
241,530 
def. 334 
def.1,039 
2,547 
36,LU0 
def.3,373 
def 3,i13 
def.530 
32,382 
62,50 
194,700 
4,057 
11,557 
825 
2,457 
10,556 
34,692 
89,239 
46,546 
101,693 
386,547 
16,705 
62,297 
186,916 
654 
1,104 


110,364 


229,464 
712,489 
110.318 
340,268 
63,960 
172,355 
18,696 
29,014 
594,421 
1,441,115 
1,016,399 
2,695,902 
5,857 
def.40 
1,022,716 
2,695,862 





-— Gross Earnings.— ——Net Earnings. —~ 
1892. — 1 a —. 


Roads. 
Union Pacific (concluded)— 
Montana Union... Mar. 90,268 80,338 19,605 def.12,318 
Jan. 1 to Mar. 31.. 273,092 256,354 54,205 21,967 


Leav. Top. & 8. W 7 Mar. 2,169 1,549 def.2.184 def.2,473 
Jan. i to Mar. 31.. 6,456 64:2 def.5,613 def.7,544 
Man. Alma& Bur.{ Mar. 3,427 3,387 80 988 
Jan. 1 to Mar. 31.. 9,146 9,488 def.1,421 def.482 
Total j’tly owned. Mar. 95,864 85,274 17,501 def.13,803 
Jan. 1to Mar. 31.. 283,693 272,253 47,:71 13,941 


Grand total..../Mar. 3.298.161 3.272986 1,035.249 1,015,815 
Jan. 1 to Mar. 31. 9,435,704 9,167,386 2,861.460 2,702,832 
Wabash.b ......... -Mar, 1.134,705 1.023.339 273,451 291,573 
Jan. 1 to Mar. 31... 3,350,715 2,962,822 717,451 701,294 
July 1 to Mar. 31...11,257,984 9,947,198 2,918,420 2,719,345 
Weat Jerscy &Brs‘af Mar. 102,976 99,155 25,634 22,918 
Jan. 1 tu Mar, 31... 230,169 276,963 43,897 26,9146 
W.Va. Cent.& Pitts. Apr. 89,453 95,018 23,996 30.990 
Jan. 1 to Apr. 3U.. 345,812 357,441 119,631 119,873 
West.N.Y.&Pen.b....Mar. 266,628 275,016 87,293 81.580 





Jan. 1 to Mar. 31.. 722.631 808,766 227.156 231.459 
July 1 to Mar. 31... 2,750,287 2,695,721 831,421 849,151 
Whitebr’st Fuel Co...Feb. = ........ ‘ P 8,102 9,068 
Jan. 1 to Feb. 29... in 23,38:0 18.474 
July 1 to Feb. 29... adh oi “ 80,973 100,803 
Wrights.&Tenn’le. {] Mar. 6,205 7,898 2,325 2.772 
Jan 1 to Mar. 31 .. 17,508 25,728 5,983 12,009 
July 1 tu Mar. 31... 56,170 75,594 21,325 23,509 


“9 A paragraph mark added after the name of a road indicates that 
the figures for that road have not previously been given, but appear 
for the tirst time in this issue. 
a Net earuings here given are after deducting taxes. 
b Net ear ings here given are before deducting taxes, 
e Net earnings are here given after deducting taxes on property. 
t Figures fur April and July 1 to date this year include Western 
& At.antio. 
|| Lucluding income from ferries, &c. 
interest Charges and Surplus.—The following roads, in 
aidition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
sbove or below those charges, 
—Inter't, rentals, @c.~ —Bal. of Net Earns.~ 
1892, 1891. 1892, 1391. 
Roads. $ $ 
Tenn. Coal & Iron Co.Apr. 36,200 36,000 16,000 26,500 
Jan. 1 to Apr. 30... 144,600 144,000 53,200 50,700 


ANNUAL REPORTS. 


Canadian Pacific Railway. 
(For the year ending December 31, 1891.) 

The report of Mr. W. C. Van Horne, President of this trunk 
line across the Continent, will be found at some length on 
another page; also the balance sheet as of Dec., 1891, and gen- 
eral statistics. There is no railroad outside of *‘ the Srates” 
which has so much interest for our railroad men and finan- 
ciers as the Canadian Pacifie, as it is a direct competitor for 
traffic at many points, and its tinancial success as an enter- 
prise, assisted by the Dominion Government, has been quite 
pronounced, 7 " 

The geographical position of the Canadian Pacific is also of 
much public interest, both as to its railroad liaes and its land 
grant, and a map of the road was formerly published in the 
INVESTORS’ SUPPLEMENT, the last issue having been that of 
July, 1889. 

The approval of various leases at the annual meeting in Mon- 
treal was reported in the CHRONICLE last week; as to the ac- 
ceptance of theact of the Dominion Parliament, approved Ma 
10, 1592, authorizing the issue of consolidated debeature stoc 
for certain purposes, the following resolution was unanimously 
passed : 

‘That the company is hereby authorized from time t» time to create 
and issue consolidated debenture stock, payabie in sterling money of 
Great Britaiu and bearing interest not exceeding four per cen’ per 
annum, fur the purpose of satistyiug or acquiring mortgage bonds of 
any other railway company, the principal or interest of which the 
company shall have already guaranteed, pr-vided tuat the annual 
charge for interest on such consoldated debenture stuck shall at no 
ume exceed in amount that of the interest on such bonds guaranteed 
by the company; and provided, als, that such stock shall ve issued 
ouly in such manner and in such amounts respectively as shall from 
time to time be determined b) the Board of Directors; and the directors 
are hereby empowered to do or cause to be done every act, matter or 
thing which may become expedient or necessary in order to give effect 
to this resolution, and to have such stock duly issued accurding tu the 
provisions of the said clause six of tue said act” 

Operations, earnings and charges were as follows for four 
years past: 





OPERATIONS AND FISCAL RESULTS. 

1888. 1889. 1890. 1891. 

Miles op Dec. 31 4,958 5,029 5,564 5,766 
Operations— es 

Pass. car’d No.. 2,280,049 2,638,690 2,792,805 3 165,507 
Pass. mileage... 212766865 253905182 274940328 320,659,836 
Rate p. pass p. m. 1°79 cts. 1:78 cts. 1°74 cts. 1°70 cts. 
Fr'g’t\tons)car’d. 2490557 2633690 3378564 3346710 
Fr’g’t tons) m’ge 784972511 967508450 1208014731 1391705486 
Rate p.tonp.m. 1v2 cts 0-915 cts. _ 0°84 cts 0°91 cts, 


Earnings— $ _— $ 
Passenger.........+ 3,800,884 4,520,741 4,774.714 5,459,739 
| err 8,017,314 8,852,202 10,106,644 12,665,540 


Mail, express,&c.... 1,377.338 1,657,717 1,671,171 2,115,766 
a earnings..13,195,536 15,030,660 16,552,529 20,241,095 
xpenses— 
Maint’e of way, &c. oeee.7e 1.977,309 2,069,659 2.519.825 
4,9% 








Motive power ...... +22 3,065.441 4,655,244 4,217,975 
Maint’e of cars ..... 5~<4,229 471,349 539,316 704,446 
Tra‘ sportation .... 2,154,6<4 2,192,165 2.576.726 3,032,476 
Miscellaneous ...... 1,127,159 1,318,337 1 411,583 1,756,714 
Total expenses. 9,324,760 9,024,601 10,252828 12,231,436 
Net earnings ....... 3,870,776 6,006,059 6,299,701 8,009,659 
P. c. op. ex. to earn. 70°66 60°04 1°94 60°43 
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INCOME ACCOUNT. 
a 1889. 


3.870.775 6,006,059 
3,544,351 3,779,133 


2,226,926 


1890. 1891. 
3 


6.299.701 
4,246,613 


2,053,083 


50,000 1,300,000 


"7,576,926 753,083 


Tennessee Coal Iron & Railroad Company. 
(For the year ending January 31, 1892.) 

The name of this company is in itself quite suggestive of its 
varied industrial interests, and it is one of the very few com- 
panies of the sort whose annual reports and monthly earnings 
are regularly obtained for the CHRONICLE. The report just 
issued fur the late fiscal year is a good one, and merits close 
examination by all parties interested. A summary of the 
statistics. compiled in the comprehensive form used for the 
CHRONICLE, will be found below, and the remarks of Hon. 
Thos. C. Platt, President, are given on a subsequent page. 

The company has had to contend against the depression in 
prices of iron and coal, and it evidently has strength in em- 
bracing both interests, as the coal business showsa profit more 
uniformly than iron production. The manager of the Ten- 
nessee Division remarks : ‘* While our average selling price of 
pig iron for 1891 was $2°16 per ton less than for 1588, the 
average cost per ton of our product for 1891 was $2-06 per ton 
less than the average cost for 18-8. In other words, the de- 
crease in cost of production has gone along pari passu with 
the decline in the market price.” 

A map of the Tennessee Coal & Iron properties was for- 
merly published in the INVESTORS’ SUPPLEMENT. 

§ }Comparative statistics for four years, made up in the usual 
form for the CHRONICLE, are presented below : 

OPERATIONS, 

1888 89. 1889-90, 
Tons. Tons. 
413,631 387,851 
154,414 133,626 

2 24,543 


8,009,659 
4,664,493 
3,345.166 
1,300,000 


2,045,186 


Net earnings 
Fixed charges 





1890-91. 
Tons. 
351,893 
113,118 
13.331 
67,210 


1891-92, 
Tons, 
397,736 


Divisions. 
Tracy City, coals. .......... 
oh i coke 
Cowan, pig iron 
8. Pittsburg, pig iron 61.702 
eo GOGB. ccassceas 136,420 169,319 
be 26,346 45,251 50,346 
Birmingham, pig iron 33,977 47,071 
“ coke 63.016 77,383 
Pratt Mines, coals .... ... 1,094,249 1,061,958 
a - ee 268,013 257,167 
Ensley, pig iron 144,426 132.766 
Inman Mi es, iron ore 124,574 109,508 
2,518,148 2,451,070 
1*89-90. 189091. 
Tous. Tons 
1,619,020 1,583,170 
509,906 498.014 
200,750 264,648 260,378 
126,271 124,574 109,508 
INCOME ACC UNT. 
1888-89. 1889-90. 


Dd § 
127,878 103,707 
7,:74 Loss 11,108 
; 68,101 
3,928 
320,'!30 
297,442 
781,300 
351,484 
14,686 
80,000 
7,577 
453,727 453,989 
Balance, surplus 289,395 327,573 209,901 
GENERAL BALANCE SHEET JANUARY 31. 
1890, 1891. 
$ 


$ 
9,682,816 
5,317,692 
0 


79.786 
858,247 
196,059 

78,089 
126,271 

2,159,203 
1888-89. 
Tons. 
1,375,577 

456,605 


30 
2,705,990 
1891-92. 
Tons. 
1,776,881 
521.729 
290,220 


117,160 


Be iccascceceas sensed 


Receapitulation— 


1890-91, 
* 
97,586 


1891-92. 


7 
115,867 
Loss 5,340 Loss3,589 

1,484 92.5137 
66,044 Loss12,592 

311,004 317,282 

193,152 182,554 

663,890 692,071 

355,956 351,193 

15,082 
80.900 
2,951 


Net profits from— 
Tracy City Division 
Cowan Division............ 
South Pittsburg Division. 27,641 
Birmingham Division.... 76.382 
Pratt Mies Division 213,289 
Ensley Division 213,728 


Datel ..cec. cecees eoceese 666,092 
Deduct— 
Tnterest on bonds 322,291 
Miscellanevus interest.... 14,406 
Dividends .... ...... een 40,000 
Miscelianeous 





251,993 


1892. 


8 
9,685,102 
5,391,928 

6,5: 


Assets— 
Land account 
Permanent iuvestments 
Stocks and bonds 
Real estate 
Btocks of coal, ore, iron, ete..... .. 
Sundry debtors on open accounts. 
Cash and bills receivable 
Buspense accounts 





Total assets 16,729,196 
Liabilities— 

Stock, common 

Stock, preferred 

Bonds, less sinking funds 

Bills payable 

Interest accrued, not due, ete 

Due on open account 

Due to employees ... 117,156 

Bud debts reserve fund 

_ eee 327,573 


Total liabilitios. ..... .ccecccoes- 16,407,881 


16,342,525 


9,000,000 
1,000,000 
5,187,845 
365,037 
66,469 
436,218 
77,354 


209,902 


9,000.000 
1,000,000 
5,202,360 
346,712 
67,177 
346,903 


461,592 


16,342,825 16,729,196 


GENERAL INVESTMENT NEWS. 


American Rapid Telegraph.—A committee of bondholders 
of the American Rapid Telegraph Company reports its in- 
ability to find a satisfactory purchaser for its property, and 
accordingly recommends this plan of reorganization : 

The property of the American Rapid Telegraph Company was bid in 
at the foreclosure sale by the bondholders’ committee for +*100,900., 
Every bondholder is offered the election: either to shire in the benefit 
of this purchase by becoming a party to the reorganization scheme, or to 
accept the final dividend upon the basis of this sale «nd a distribution 
or the surplus of earnings accumulated through the receivership, 





ay 
which will amount altogether to about 10 p.c. upon the par of the bonds, 

The reorganization scheme is as fo.lows: 

t 18 proposed to form a new t«legraph company, to be properly jp. 
corporated, which company shall acquire the property ond franchises 
late of the American Rapid Telegraph Company, being all the Property 
which was sold in the foreclosure proceedings. 

'he capital of this new company to represent, substantially, the 
of the bonds a-senting to the scheme; each asseuting bondholder to 
receive an amount of th» stock at par equivalent to the amount of his 
bonds at par, and to surrender his bonds in exchange for the stock, 

The new company to enter upon the operation of the property and 
the conduct of the telegraph business, with an especial view to 
developmett of a: extensive leased wire and private line business, 

The surplus remaiuing of the earnings accumulated during the re 
ceivership, after paying the final dividends on the basis above Stated 
to those bondholders who may elect not tv come into the reorganizatio 
to be employed for improvement of the property and as working cg 
tal, additional cash capital, if it should prove requisite, to be raised 7 
the issue of « hmited amount of preferred stock at par. 

In consultation with a number of bondholders the following persons 
were agreed upon to act as a reorganization committee. with power to 
fill any vacancies in said committee, to be intrusted with the arrange. 
ment of details and to have the general charge of carrying out the 
scheme: Spencer W. Richardson. Hon. Charles R. Codman, George 4. 
Alden, Coil, A. A. Pope, Hon. E. 8. Converse. 


Atchison Topeka & Santa Fe.—It is reported that the Atchi- 
son Company contemplates the issue of $100,000,000 second 
mortgage bonds to bear 214 or 3 per cent, with which it ig 
proposed to retire the outstanding $80,000,000 of 5 per cent in- 
come bonds, and reserve $20,000,000 for betterments, equip- 
ment, &c. This would increase the absolute fixed charges 
about $3,000,000 yearly. On the other hand since $4,000,000 
yearly would have to be paid on the present incomes before 
the stock could get anything, the new scheme would bring 
the stock $1,000,000 per year nearer to a dividend. 

—A Boston special to Kiernan’s on the 20th said: “ The full 
Atchison Board meets to-day to consider the matter of the 
contemplated new issue of $100,000,000 of second mortgage 
long-term gold bonds. It is understood that the new issue has 
been practically underwritten by a London syndicate. Atchi- 
son directors declared 24% per cent on the income bonds, 
Meeting adjourned; there will be nothing for publication until 
May 25 concerning issue of second mortgage bonds.” 


Called Bonds.—The following bonds have been called : 

MEXICAN NATIONAL.—H. M. Matheson and William 
G. Raoul, Trustees for the bondholders of the Mexican 
National RR. Co. 6 per cent 40-year 1st mort. prior lien bonds, 
give notice that $305,000 bonds have been drawn for payment at 
par in accordance with the deed of trust dated 1st of June, 
1887, redeemable on the Ist day of June, 1892, at the agency 
of the Mexican National Railroad Company in New York, The 
numbers will be furnished at the agency. 

NORTHERN CENTRAL.—Notice is given that consolidated 
general mortgaze bonds have been drawn, and will become 
payable at the London Joint Stock Bank (Limited), in London, 
or at the company’s office, Baltimore, on the 1st day of July 
next, when interest will cease. 68 bonds of Series A for £200 
sterling, or $1,000 gold each—£13,600, or $68,000 gold; # 
bonds of Series B for £200 sterling, or $1,000 gold each— 
£6,800, or $34,000 gold; 102 bonds, amounting together to £20,- 
400, or $102,:.00 gold. Numbers will be furnished by company. 

MissouRI Kansas & TEXAS—BOONEVILLE BRIDGE.—The fol- 
lowing bonds will be paid on presentation at the office of the 
Union Trust Co. of N. Y., trustee, interest ceasing July 1, 1892, 

Nos. 12, 33, 98, 130, 149, 233, 266, 270, 294, 330, 338, 360, 363, 372, 
ses. = 446, 480, 488, 504, 558, 576, 660, 663, 699, 700, 789, 855, 

Central of Georgia.—At Savannah, Ga., May 16, the fol- 
lowing directors were elected: H M. Comer, J. K. Garnett, 
Abraham Vetsburg, Joseph Hull, G. J. Mills, H. R. Jackson, 
N. D. McDaniel, C. H. Phinizy, S. R. Jaques, E. P. Howell, 
N. B. Harrold, James Swann, W. G. Raoul. The name of 
Charles S. Fairchild, of New York, was to have been substi- 
tuted for that of James Swann, but Mr. Swann’s resignation 
was not received. Mr. A. H. Joline, for the Centra 
Company of New York, offered to vote the 42,000 shares of 
stock held by that company, but was not permitted to dos 
because of Judge Speer’s recent decision against the company 
on the general ground that the Richmond Terminal Co. had 00 
right to own and hold the Central Georgia stock in violation 
of the provisions of the Constitution of the State of Georgia. 
The question of the right of the 42,000 shares to vote w 
probably be carried to a higher court. 


Cleveland Canton & Southern.—A circular lately issued 
by Mr. H. A. Blood, President, reports the consolidation of the 
Cleveland & Canton Railroad, the Waynesburg & Canton, the 
Cleveland Chagrin Falls & Northern, and the Cleveland Canton 
& Southern, under the above title. 

The new Cleveland Canton & Southern Railroad Company 
assumes all the debts, liabilities and obligations of all kinJs 
and descriptions of all of the said corporations, and has taken 
possession of all of said railroads and properties. The directors 
and officers of the Cleveland & Canton Railroad Company 
become the directors and officers of the new consolidat 
company. The preferred stock of the Cleveland & Coe 
Railroad Company becomes the preferred stock in the ne 
consolidated company, share for share, without exchange oO 
certiticates, and the common stock of the Cleveland & per 
RR. Company becomes the common stock in the new cone 
dated company, share for share, without exchange of — 
cates. The preferred stock of the Cleveland Canton & pm e 
ern Railroad Company becomes of the same value as 
Cleveland & Canton preferred. , 11 com- 

The new consolidated company as now constituted = 
prise 206 miles of main track, well equipped with rolling. 
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stock, and including all the terminal property at Cleveland, 


Canton and Zanesville. te ea fs ‘ 
The circular says: ‘‘We have no hesitation in saying that this 
consolidation and union, with indebtedness of less than $24,000 
r mile, and gross earnings of more than $4,000 per mile, 
will improve and strengthen all of the securities. The net 
earnings are now more than sufficient to pay all interest 
charges upon the property forming the union. It is proposed 
to issue a new first consolidated 50-year 5 per cent mortgage 
n the entire property at the rate of $26,000 per mile, and 
ali holders of any of the securities of the aforesaid corpora- 
tions forming this union will have the privilege of exchanging 
their bonds for the new first consolidated mortgage bond.” 


Columbus Hocking Valley & Toledo.—The Hocking Valley 
directors at their meeting this week declared a first dividend 
of 244 per cent on the preferred stock, payable July 1. It is 
reported that a settlement has been reached with Judge Stev- 
enson Burke which will inure to the advantage of the com- 


pany. 

Concord & Montreal.—At Concord, N. H., May 19, the 
stockholders of this railroad held a special meeting to take 
action upon the bill passed by the last Legislature authorizing 
it to increase its capital stock. A protest was entered for 
Frank Jones and J. W. Sanborn, against any increase in the 
capital stock. The meeting then adopted the following : 

Voted, That the capita) stock of this corporation be and is hereby in- 
creased $1,200,000, making the capital stock $6,000,000; and that the 
directors are hereby authorized to issue from time to time new stock 
of the par value of +100 for the said sum, $1,200,000, in such amounts 
and at such times as in their judgment may be needed to meet the ex- 
penditures for which the new capital is authorized by law; and that 
all classes of stockholders. in proportion to their respective hoidings, 
shall have the right to take the new stock at par. 

The lease of the new Boston Railroad to the Concord & Mon- 
treal for ninety-nine years was then ratified, despite another 
protest from Messrs. Jones and Sanborn. The protests were 
placed on file. 

General Electric Company.—This company advertises that 
it hag authcrized the issue of $10,000,000 5 per cent debenture 
gold bonds due June 1 1922. Stockholders of the company 
or holders of trust certificates exchangeable for the stock, who 
are-holders of record on May 27, may subscribe on or before 
June 7 for $4,000,000 of these bonds (all that is intended to 
be issued now) at 95. 

Lake Shore & Michigan Southern.—The report for the 
quarter ending March 31, the first quarter of the fiscal year, is 
as follows : 

—Quarter ending March 31.~ 
1891. 1842 














0 eR a POC ERe $4,750,633 $5,524,062 
GUEMTIRT OU PCREOS . 00.000. cccccesccssscccce 3,215,528 3,941,265 
IID. a: accsncing-sinieit-shibindiilabien smineeie $1,535.105 $1,536,797 
I on ai conse aha amdeicarninieaenioiie 104,625 102,357 
_ schist halite taiilipininipaiel $1,639,730 $1,659,654 
Interest, rentals and taxes............ re 1,064,125 1,067,357 
INI ccsdcicrnaucighal Susdceies wie naunnaeau $570,605 $622,297 


Missouri Kansas & Texas.—At Parsons, Kan., the annual 
meeting of the stockholders of the Missouri Kansas & Texas 
was held and the following directors were elected for the en- 
suing year: John D. Rockefeller, Wm. Bond, Wm. Dowd, 
Coleate Hoyt, H. W. Poor, Simon Stern, Joel F. Freeman, 
Samuel Sloan, H. C. Rouse and Thomas ©. Purdy, of New 
York; H. C. Cross, of Emporia; B. P. McDonald, of Fort 
Scott; J. Waldo, of St. Louis; Lee Clark, of Parsons; F. N. 
Finney, of Milwaukee, and H. J. De Marez Uyens, of Am- 
sterdam. The new board of directors will meet in New York 
on the 24th inst., for the election of officers. 

Matual Gas of Chicago. — Chicago advices state that the 
Mutual Gas Company will increase its capital stock from 
$°00,0.0 to $2,000,000 some time this month, and that Mr. 
Leiter, of that city, will subscribe to one-third of the increase. 
It is said the company will offer to pay the city $100,000 for 
enlarging the franchise so as to lay mains all over the city, 

New York Central & Hudson River.—The corrected state- 
ment of gross and net earnings and charges for the quarter 
and nine months ending March 31 have been as follows ; 1892 
figures include operations of the Rome Watertown & Oxzdens- 
oa RR.; 1891 figures include same after the 14th of March 


—Quar. end, Mar.31.— —9mos.end, Mch.31.—' 





1891, 1892. 1891 1892. 

Gross $ $ $ ® 
Ope earnings........... 8,988,176 10,404,559 27,514,866 34,558,177 
tating expenses... .5,975,439 7,543,854 18,498,943 23,548,802 
Pot earnings ........ 3,012,737 2,860,705 9,015,923 11,009,374 
rst charges......... 2,184,850 2,479,120 6,381,250 7,411,496 
Divenoat Ore tee 827,887 381,585 2,631,673 3,597.878 
Rate +" wttececesescccees 894,283 1,117,854 2,682,849 3,353,561 
of dividend........ (lip.c.) (l4p.ec) (3p. ¢c.) (3% p. c.) 
Balance............. def .66,396def.736,269  def.48,176sur.244,317 


of erfolk & Western.—It is announced that the stockholders 
piven railroad company at the recent annual meeting ap- 
a Pals recohhmendation of the directors to increase 
provide erred stock from $40,000,000 to $50,000,000. in order to 
the line as for the Many improvements going on along 
Ohio ne or further equip nent, and for the completion of the 
early — which it is expected will be finished in the 
po os - Itisstated that the new stock will be offered at 
tentie er time to the shareholders, it being, however, the in- 

not to make such offer until present conditions shall 


+ 





have completely changed, and not to dispose of the stock 
until a considerably higher price can be obtained for it. 

The stockholders will be allowed to subscribe for the stock 
when the proper time arrives to issue it. Not more than one- 
half of the increase will be issued during this year. The com‘ 
pletion of the bridge over the Ohio River has already added to 
the traffic, both north and south of the river. There remains 
to be laid about seventy-five miles of track to complete this 
connection, and as track-laying is going on at the rate of a 
mile a day the work will soon be finished. 


North American.—Vice-President George S. Jones, of the 
North American Company, makes the following statement to 
Vow, Jones & Co.: ‘‘The actual value of the stock is in excess 
of present quotations, The company is preparing a compre- 
hensive report for its stockholders, to be issued no later than 
the annual meeting on June 15. The liabilities of the com- 
pany, in excess of cash and bills receivable, are less than $500, - 
000. The bills and accounts receivable are all equivalent to 
quick cash, and do not include any of the stocks or bonds or 
other securities of the North American Company. The com- 
pany is borrowing money as low as 4 per cent per annum on 
time; most of it is on long time, The company has a balance 
in bank of $1,000,000 to-day. The company is still a large 
holder of Northern Pacitic bonds and stock.” 

Northern Pacifie.—At the directors’ meeting, held on 
Thursday, President Oakes submitted the following: 

To the Board of Directors: 

Dear Sirs:—At the regular meeting of the directors to be 
held this month, the question of declaring the usual quarterly 
dividend will properly come before you, but for the several 
reasons suggested below, I have to recommend that no dis- 
tribution of surplus should now be made: 

The surplus earnings are stated by the Auditor to amount on 


Pobruary 28th, LE02, 00.......cccccccce- cccce: cocccecccccscsQ OO ee 
Deduct deficit for March............ nisdtaadidedsedeadaebinhdbinnt ° 3,732 
I FN SE ic visinciscsecccncncccdecscnsdestiaacoasaade $989,990 


From this surplus two dividends of 1 per cent each have 
been declared and paid, to-wit: 





No. 10 paid Octoher 15th, 1891........ cece. eeeeenee $366,081 
No. 11 paid January 15th, 1892............ccccccccces 365,781 
731.862 
Leaving applicable to dividend present quarter...........$258,128 


or say $107,000 less than 1 per cent on the preferred stock out- 
standing. 

Our past experience shows the company earns its surplus 
applicable to dividends in certain months of the year. The 
business of the company for the first two quarters of any 
fiscal year (July 1st to December Ist) always shows a hand- 
some surplus. The business for the third quarter, asa rule, 
shows a loss, The business for the last quarter, while usually 
showing a surplus, is uncertain as to amount. The business 
for the last quarter of last year showed a surplus applicable 
to dividends of about $350,000. 

In view of the forezoing and the further fact that the gross 
earnings for the last quarter of the year so far as received 
(i. e., from April 1st to May 13th) show a reduction of $219,- 
000, and the surplus so far as is known (7. e., to March 31st) is 
insufficient to pay the usual dividend of 1 per cent, I 
believe and recommend no action should be taken at this 
meeting toward distributing the surplus among the preferred 
stockholders until the results of the year’s business shall be 
determined, and I further recommend that hereafter the 
policy of the company be changed so payment of dividends 
shall be made semi-annually instead of quarterly. 

Respectfully submitted, 
T. F. OAKES, President, 

Pursuant to the foregoing communication of the President 
the Board adopted, by a unanimous vote, the following pre- 
amble and resolutions: 


Whereas, Tne statements submitted to this Board by the Accountin 
Department show that the net surplus of income due to the holders o 
the preferred stock, under the articles of reorganization, for the nine 
months of the current fiscal year ending March 31, 1592, amounted to 
$984,990 77, 

Whereas, Out of this amount two dividends aggregating $731,862 
a been distributed, leaving a balance of only $258,128 77 avail- 
able, 

Whereas, The President of the company in a special communication 
strongly recommends the suspension of qu:rterly cash dividends for 
the several reasons set forth by him; therefore, be it 

Resolved, That no dividend shall be declared for the quarter ending 
March 31, 1892,and that the special report of the Presideut be printed 
and communicated to all stockholders of the Company ; and further 

Resolved, That the time, manner and method of the distribution of so 
many of the *3,347,000 of consolidated bonds set aside for the benefit 
of the preferred stockhulders as may be necess«ry to supply the detic- 
iency, if any, in this or any subsequent fiscal year, between the 
amount of net earnings and 4 per cent on the preferred stock, be sub- 
— to the preferred stockhoiders at the annual meeting in October 
next. 


Oregon Pacific.—A number of Oregon Pacific Railroad 
bondholders attended a meeting at the Farmers’ Loan & Trust 
Company this week for the purpose of arranging a settlement of 
the litigation which has blocked the reorganization plan for 
so long a time. The bondholders’ committee suppused that 
the road would be purchased, under the foreclosure, for their 
account. They subsequently ascertained that it was bid in by 
Mr. Zephin Job individually. He agreed to pay $1.000,000, 
and deposited $25,000 to bind the bargain. Mr. Job was 
promptly enjoined from disposing of the road or incurring 
any obligations in iis name, The meeting this week settled 
the difficulty by formally assenting to a decree issued by 
Judge Deady of the United States Circuit Court in Oregon, 
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which prvvides that Job shall turn the property over to a new 
company to be formed in accordance with the plan of the re- 
organization committee, 

The Portland Cregonian says: ‘The Court absolved Col. 
Hogg from the alleged conspiracy threatened or intended with 
Zephin Job to wrong the bondholders in any way, and the 
stipulation provided for the assignment of the property toa 
new corporation, to Le formed, and gives the buyer the priv- 
ilege of self-; rotection by atemporary hypothecation of the 


property to complete the purchase tor $1,€00,000,” and further | 
; Central Trust Company is willing in the meantime to retain 
| the custody of the securities already deposited. and the com. 


the decree says: ‘ The said Job or said new company also is 
at liberty to hypothecate the said proj erty as security for such 


additional sum as muy, in the opinion of a majority of the | 


Reorganization Committee, with the concurrence of the 
dnectors of the new company, be advisable for the purpose of 
paying any amount equitably due, forming a lien on apy 
property of the company, purchasing steamships and other 
necessary ¢quipment, and extending the railroad; this addi- 
tional sum, however, not to exceed $2,000,000; and that the 
said property sball be released from the lien of any such 
hy potbecation as soon as a sufficient sum for that purpose can 
be obtained from the contemplated issue of bonds, as provided 
for by the terms of the said reorganization agreement. under 
the first mortgage for $18,000,000 and the second income mort- 
gage tor $10,000,000 ” 

Poughkeepsie Bridge.—Judge Barnard, at Poughkeepsie, 
has made an order granting a decree of foreclosure and sale 
for the Poughkeepsie Bridge property. Judge D. W. Guer- 
ney was appointed referee to conduct the sale on June 30 
next, at Poughkeepsie. The time for depositing bonds of the 
Poughkeepsie Bridge Co. and of the Central New England & 
Western Railway Co. under the reorganization plan expired 
on the 14th. Of the $2,500,010 of C. N. E. & W. all but $25,- 
000 have been deposited. Only about $200,000 of the 33,000,- 
000 Bridge bonds are still outstanding not deposited. The 
reorganized sysiem will be known as the Philadelphia Reading 
& New England RR. 

Railroads in New York State.—The following have reported 
to the State Railroad Commissioners for the quarter ending 
March 31: 

NEW YORK LAKE ERIE & WESTERN. 
—Quar. end. Mar.31.—~ —Svxr mos. end. Mar. 31.— 
1891. 1s92. 1890-91, 1391-92. 
- : 
Gross earnings........ 6,517,962 
Operating expenses. ...4,332,517 


» 
15,137,404 
10,224,360 

4,913,044 
1,506,208 
2,606,836 

467,021 
4,073,847 
3.932 , 367 


14,122,759 
9,266,878 


ba 
6,937,673 
4,815,914 
4,855,881 
1,263,155 


Net earnings......... 2,185,445 2,091,759 
Prop. due leased lines* 563,017 
1,622,428 

187,042 


Balance 3,592,726 
Other income 
1,809,470 
1,948,200 


1,660,733 
1,954,484 


4,067,556 
3,888,127 


,746 sur.179,429 


Balance af,132,730 
“* Leased on a percentage basis. 
MANHATTAN ELEVATED. 
—¢uar. end. Mar. 31. 
lsol. 1892. 


df.32% sur.141,490 


—9 mos.end.Mar.31.— 
1890-91. 1801-2. 
$ $ 
7,301,446 7, 22.479 
3,687,473 4,004,666 


Gross earnings 


Operating expenses..... 1,506,269 1,375,045 


1,318,024 
35,000 


1,353,024 
604,458 
615,834 748,536 
LONG IBLAND. 
—Quar. end. Mar.31.— 
1591. 182, 


3,613,973 
78,000 


3,917,813 

105,000 
4 022,813 
1,809,488 


2,213,325 


35,000 
1,21 2,529 
596,695 


3,691,973 
1,787,404 


1,904,539 


Total 
Int , ta 





Surplus...... ecccecece 


Mar.31.— 
1891-92. 


$ 
3,079,663 
2,041,631 


1,038,032 
55,081 
1,093,113 
660,344 


-—9 mos. end, 
1890 91. 


ae 
3,011,001 
1,866,671 
1,144,330 
51,895 


705,939 
544,042 
161,897 

22,607 


$ 
728,474 
596,411 
132,003 
23,353 
184,504 155,416 1,196,225 
179,073 214,713 629,077 
sur. 5,431 def.59,297 eur.567,148 sr. 432,769 

NEW YORK ONTARIO & WESTERN. 
—GQuar.end.Mch.31.—-~ -—9 mos. end. Mch.31.— 
1891. 1s92. 1890-91, 1891-92. 
$ : 

671,026 2,068,798  2,344,%7: 
559,903 1,524,162 1,718,821 
115,421 111,123 544,636 626,055 
18,750 56,250 56,275 


Grose earnings 
Operating expenses...... 


Net earnings 
Other income .......... 


DORE ccc ccccece: cscce 
Int., taxes and rentals.. 





Balance 


$ 
642,033 
Operating expenses.... 526,612 


Gross earnings 





Net earnings. 
Other income 





6%2,330 
574,311 


“ence 134,171 129,873 
Int., renta.s, tares,&c.. 176,999 183,637 538,749 


Balance 4f.42,528 def.53,764 sur.62,137 sur.107,819 
Richmond & West Point Terminal. —The Olcott plan for 
the reorganization of the Richmond & West Point Terminal 
Company has been declared non-effective. The committee 
held a meeting on Monday, and afterward issued the follow- 
ing statewent : 

** Holders of underlying securities having failed to deposit an 
amount sufficient to constitute a basis for the proposed issue 
of bonds andto enable the committee to declare the plan 
effective, the committee deems it proper to inform the hold- 
ers of certificates of the Central Trust Company and of the 
securities of the Richmond & West Point Terminal Railway 
& Warehouse Company and its auxiliary corporations, of 


600,886 








this fact. In the absence of adequaté assent by the under 
lying securities a contribution by the stockholders of the 
Richmond Teiminal Ci mpany ard the holders of inferior 
securities may be necessitated, but as this would be in Confiict 
with the declared objects of the committee and of the plan 
proposed by it, it cannot be adopted as a modification o 
alteration cf the plan.gggms 2 Go Se: Ge OS 

‘* The present announcement is made to give opportunity to 
all parties interested in the preservation of the ;roperties to 
take such action as they may think best to that end. The 


— 


mittee will Ccntinue m existence cniy so Icng as ihe interests 
of the certificate holders shaj] require.’ - j 
Subseqrently a meeting of the holders of securities was held 


|at the office «f Messrs. Work, Strong & Co., Ne. 36 Broad 
| Street, at which Genera] Semuel Thomas presided. A commit. 
j tee of three was appointed to confer with the stcckhc lders of 


the various companies with a view to coming to some ar. 
rabgement with the reorganization committee whereby the 
matter may he satisfactorily settled. ‘ 

A special meeting of the stockholders of the Terminal Com. 
pany was also held at the office of Messrs. Work, Strong & 
Co., and a committee was appointed to wait upon the Olcott 
committee and take charge of the affairs of the company, 
This committee consisted of Messrs. Samuel Thomas, W. B, 
Strong and W. P. Clyde, and at another meeting on Wednes. 
day they were directed to report a pew plan of reorganiza- 
tion, to be submitied to the stockholders next Monday, 
Colonel] Strong was made chairman of the committee, with 
authority to increase its number at his discretion. 


San Antenio & Aransas Pass.—At San Antonio, Tex, 
May 14, Judge W. F. King issued an order for the foreclosure 
of the mortgage, the date cf the sale to be the first Tuesday 
in November. Before this was done the two ivdependent 
suits of the Farmers’ Loan & Trust Company were consoli- 
dated with the suit of Johnson & Hanzen, the contractors, 
which was the action for the receivership. 

Ata meeting held in New York at the offices of Tracy, 
Boardman & Platt, in the Mills Building. there were repre 
sentatives of the San Avtomio & Aransas Pass Reorganization 
Committee and of bondholders who had not accepted the 
terms of the plan. A sctilement of all the differeuces was 
reached, and the committee will proceed with the work of 
reorganization, 


St. Louis Southwestern.—Thbis company makes no annual 
qeport for the year ending December 31, 1891, as a circular 
recently issued states that at ** tue organization of the present 
company the fiscal year was changed to comply with the re 
quirements of the Inter-State Commerce Commission, causing 
the fiscal year to end with June 30. Theretore, no annual re- 
port in detail will be prepared until the accounts are closed 
with that date.” 

But iu order to inform all persons interested of the operat- 
ing results of the property as shown by the financial exbivit 
and income account from the begixning of the present fiscal 
year to February 29, the General Manager submitted the fol- 
lowing figures: 

Total yross earnings of the system. 
July 1, 1891, to February 29, 1892. ...........ccccccce maaan . $3,406,385 
Total o erating expenses. 
July 1, 1491, to February 29, 1892, including $112,444 96 
II ois cnicancnentnchhdnkuocaledsesedonnnsdnadaaiies 2,626,783 


Surplus earnings ~ $779,001 


Interest on lst mortgage July 1, 1891, to Febdru- 


ary 29, 1592 533,333 


605,992 


Balance net ea > P ‘ - 

pn fey rnings, July 1, 1891, to Febru $173,600 
‘* In considering the figures in the foregoing statement, itis 
proper to observe that had none of the earnings been applied 
to betterments during the period embraced, the total net 
earnings would have been $286,054. The betterment charge 
referred to is the sums paid on account of the construction of 
a steel and iron draw bridge over the Ouachita River at Cam- 
den, Ark.; the reconstruction of the Arkansas River bridge; 
the construction of a drawbridge over the St. Francis River 
(all of which are now completed); the macadamuzing of Mary 
Street, Waco, and an addition | telegraph wire. { 
* A contract has recently been entered into with the Phoenix 
Bridge Company to construct a new iron and steel! draw spat 
to replace the present draw span crossing the White River, Ark. 
ples With the completion of this structure (about 
September 1) we will be enabled to operate the heaviest class 

freight engines on all parts of the line between Waco aD 
Bira’s Point. The estimated cost of this bridge is $38,000. 
This is the only unfinished bridge contract remaining at this 
time. _ 
Terre Haute & Indianapolis—St. Louis Vandalia & Terre 
Haute.—The United States Supreme Court has affirmed the 
devisionsof 'he United States Circuit Court for the District of 
Illinois’ in the case of the St. Louis Vandalia & Terre Haute 
Railroad Company against the Terre Haute & Indianapolis 
Railroad. The former company sought to have set aside a8 
ultra vires a contract inthe nature of a lease between it and 
the latter company. The Court, in its opinion, says that, sup 
posing the contract is ultra vires, the lease bas gone on for 
seventeen years, and it will not assist one party ‘o the arrange 





ment to annul the contract and get back the property. 
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Reporis and Mocuments. 





CANADIAN PAC'FIC RAILWAY. 


ELEVENTH ANN'TAL R&POL OF THE DIRESTOW— 
FOR THE YEAR ENDING DECEMBER 31, 18J1. 








A balance sheet of the affurs of the Company at 3ist De- 
cember last, and the usual statements relating to the business 
of the past year are submitted: gf <9 4] “= ™ i 





The gross earnings for the year were..........-.....-.. $20,241,095 98 
The working EXPENSES WTEC ..... 2... -2-0e ee eee eee eee eooe 12,231,436 11 
And the net earnings were ...............- atinonseercsas $8,009,659 87 
Deductmg the fixed charges accrued during the year, 

(See NOXt pAQe).....--- 00... ence ee -eeeee ceeees-cecscee 4,664,493 45 








Tho GUEPIUS WAB. .....-020-c00--c0ce-cee-sceccrece seansnes $3,345,166 42 
From this two supplementarv dividends of one per 

cent each were made, and paid August 17th, 1891, 

ee Peeesy 17th, LBOD .. .cocnnsensccccorccccosccces 1,390,000 00 
Leaving a surplus carried forward........ teased $2,045,166 42 


Surplus of previous years. ...-..... Ge sccccncccccccce eres 2.656.472 83 





Total surplus Carried forward.....e..sseeseee--ceeeeeeee PA VL US 


@The working expenses for the year amounted to 60°13 p+ 
cent of the gross earnings, and the net earoiags to 39°57 per 
cent, as compared with 61 94 and 38:06 per ceat respectively 
in 1890. 

The earnings per passenger per mile were 1°70 cents and per 

ton of freight per mile 0°91 cents, as against 1°74 and 0°84 
cents respectively in 1890, 
» The earnings aad working expenses of the South Eastern 
Railway, which is worked vy the Company for the account of 
the trustees, are not included : nor are the earnings and work- 
ing expenses of (he Qu’Appelle Long Lake and Saskatchewan 
and the Calgary & Edm >aton Riil ways included. 

The following is a comp:rative statement of the earnings 
and working expenses of the railway for four years: 























} 
| 1888. | 1889. | 1990. | 1891. 
$ | ho # ~ 
Pascengers..| 3,800,283 18] 4,623,17400 4.774.713 76 5,459.79 46 
Frelght.... -| 8,017,313 66) 9,057,719 34 10,106,444 02 12,685,540 26 
Malls... 263,344.46] 554,044 32 36,038 61 516,093 45 
Express.....( 244,247 18| 247,606 70, 260,268.43 288,633 25 
Pri'r & sleep- | | 
ingcars,...| 187,694.13) 239,103 14); 263,096 76 _ 303,545 09 
Tele. & misc.| 682,052.99} 847,190.93, 738,767 40' 1,007,439 47 
Total ......|13,195.535 60|15,369,13< 43/16,552,528 98 20,241,095 98 


Expenses....| 9,324,760 68, 9,241,302 27/10,252,328 47 12,231,436 11 


Netearn’gs 3,370,774 92 6,127,548 161 5.29) 70@ 319.009 45° 97 








The last harvest ia Oatario ani Manitooa was an avuadant 
one, but in Manitoba it was followed py along period of wet 
weather, which impaired the quality of much of the grain 
and delayed its marketing. A larze amouat of grain yet re- 
mains in the hands of the farmers in Manitoba as well as in 
Outario, and the outlook for traffic for the present year is un- 
usually good, 

The Company’s Steamship line to China and Japan was not 
fully established until after mid-summer; but although 
worked at a disadvantage until the last steamship was in ser- 
Vice, the results have been as satisfactory as could well be 
expected, the steamships having cleared their working ex- 
peuses and the interest on their cost, without taking into 
account the value ef the business contributed to the railway 
itself. The earnings and expenses of the steamships are not 
included in the statement of the earnings and working ex- 
penses of the railway as shown 1n this repurt. 

The result of the working of the Minneapolis St. Paul & 
Sault Ste, Marie and the Duluth South Shore & Atlantic rail- 
Ways for the past year confirms the belief of your Directors 
that these two most important feeders will nut only be no 
burden upon your Company, but will, aside from the business 
Contrinuted to your railway, be a source of handsome protit 
for their respective shareholders. The earnings of the first- 
named line for the past year increased 29°3 per cent over 1890. 
The earnings of the last-named liae, which have hitherto been | 

tgely obtained from the carriage of iron ore, suffered severe- | 

{ 


vy from the prostration which prevailed throughout the year | 
in the iron trade, but the luss was mid good by the increase 
i general traffic, and this, together with the revival in the 
ron trade, gives promise of largely-increased earnings and 
Profits for the present year. 
P he Company’s telegraph, express, sleeping cars, grain ele- 
ators and lake steamers have coatinued to swell its profits. 
oan important adjuncts of the Company’s service are con- 
teed bee ee in importance and efficiency, and they all 
power igh in the estimation of the public; indeed, it is a 
the Cur or gre it pride to your Directors that every branch of 
wy mpany’s service has the hearty approval of the public 
Mateos, yong ne to the other. ho j 
cellent vo dg the Company has been maintained in ex 
‘ ye y the past yee large additions were made to the sta- 
‘ terminal favilities, the repair shops and rolling stock ; 
tion Poy pure way was zreatly improved by the substi- 
ing 72° n 218 miles of the principal lines, of steel rails weigh- 
> ~ Pounds to the yard in place of the 56 and 60 pound 


utilized in branch lines and additional sidings), by the further 
reduction of gradients and the straightening of the line, and 
im many other ways. Two-hundred-and-twenty-four timber 
bridges of various kinds were replaced by masonry and steel 
structures, or solid embankments, and the rep'acement in 
permaaent work of 94 other timber bridges was well ad- 
vanced, At the past rate of progress in this work, prac- 
tically all of the timber structures in the Company’s principal 
lines will be permanently replaced within two or three years, 

As nearly as can be ascertained the improvements made 
during the past five years in roadway and bridges have re- 
sulted in the saving in the cost of working equa! to nearly 20 
per cent per annum on the outlay, and Sadho dieasbiets feel jus- 
tified in continuing these improvements uatil the lines of the 
company shall have reached the highest state of efficiency 
and the greatest possible economy in working has been se- 
cured, 

A statement in detail of the expenditures during the year 
for additions, improvements and equipment is appended to 
this report. 

To meet the requirements of the increasing production of 
grain 1n the Northwest, an additional elevator of a million 
and a quarter bushels capacity was erected at Fort William, 
making the total storage capacity at that point and Port 
Arthur together, about 4,000,000 bushels. 

Large additions to the rolling stock must be made during 
the current year, in order to provide for the rapidly-incraas- 
ing traffic. 

In view of the fear so often expressed by those who are un- 
acquainted with the property, that the working expenses 
must, in the near future, be largely increased by renewals, 
the Directors feel justified in saying that the timber structures 
in the permant way, which were necessarily largely used in 
orizinal construction, are not renewed as such, but are re- 
placed by permanent work ; and aside from these, en nearly 
all of the principal lines of the Company the more important 
renewals have already been made at the expense of the oper- 
ating account, and, as better materials have been used than 
could be obtained for the original construction, no appreci- 
able increase in the expenditure for renewals need be looked 
fur beyond that due to additional mileage. 

During the past year the Souris Branch was extended 
82 3-10 miles to Oxbow, and the Glenboro section of the 
Souris Branch was extended to Nesbitt, 6 miles, 

The following extensions and branches are contemplated 
for the present year: the main line of the Souris Branch to 
the coal fields of southern Assinibota (40 miles), on which the 
grading is well advanced ; a connection between the South- 
western Branch at Deloraime and the Souris Branch at Na- 
pinka, 17 8.10 miles; a section of 18 3°10 miles connecting the 
Glenboro Branch at Nesbitt with the Souris Branch at Souris, 


; and a branch of 30 miles westward from the Souris Branch at 
| Menteith to the weil-settled Pipestone district. 


Towards the construction of these lines the Province of 
Manitoba will give assistance to the extent of $1,750 per mile, 
and to all except the Pipestone Branch a grant from the 
Dominion Government of 6,400 acres of land per mile attaches; 
and a similar grant is expected for the Pipestone Branch. 

It is also the in ention of your Directors to commence the 
grading of a line from the southern Assiniboia coal tields toa 
connection with your main line at Regina or Moose Jaw, and 
of another line from a point near Fort McLeod towards the 
Crow’s Nest Pass. The first-named line will open up for set- 
tlement one of the best sections of the Compaay’s land grant, 
and will, with the extension of the Minneapolis St. Paul & 
Sault Ste, Marie Railway, now being made, afford a directand 
necessary connection. under your Company’s control, between 
the west and Minneavolis and St. Paul. The other line is in- 
tended to protect the Company’s interests in southern British 
Columbia, including the Kootenay district, which is now as- 
suming great importancs owing to its remarkable mineral 
developments, 

The Calgary & Edmonton Railway has been completed and 
is now in operation from Calgary to Edmonton, a distance of 








originally used (the lighter rails taken up having been 


4 


192 miles; on the portion of the line southsof Calgary the rails 
have bven laid to High River, a distance of avout 4) miles, 
and the grading has been completed to a point near Fort Mc- 
Leod, 110 miles from Calgary. This line is leased to your 
Company for six years without rental, and your Company 
has an option to purcaase it at the end of that tim». Tao ne- 
gotiations referred to at the last annual meeting looking to its 
earlier acquisition were discontinued because of the inabilit 
of the Calgary & Edmonton Company to fully comply wit: 
the terms named by your Directors. } 

The purchase of the Temiscamingue Railway, which was 
referred to in the last annual report, was approved at an ad- 
jouroed meeting of the shareholders hell on the 24ta Aa cust 
last, and this lina should be completed either this year or 
next, as may be found expedient and convenient. 

The Montreal & Ottawa Railway, exteniing from Vaudreuil 
to Puint Fortune, on the west side of the Ottawa River, an 
important local line, and one which threatened your Com- 
pany’s interests, has been secured on favorable terms, 

Your directors have agreed to lease the Tooique Valley 
Railway an to pay as rental therefor 49 per cent of its earn- 
ings. The line starts from Perth Centre, on the line of the 
New Brunswick Railway, and runs along the Tobique Rivcr 
to Plaster Rock, where extensive mineral deposits exist. The 
length of the line will be about 28 mules, of which fourteen 
miles have been completed. The agreement will be sub- 
mitted for your approval. ep 
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The arbitration between the Dominion Government and the 
Company respecting the section of the railway built by the 
Government in British Columbia resulted in an award to the 
Company of $579.255—$202.675 being for defects already 
cured by the Company and $376,580 for defects yet to be made 
good. While this result was unsatisfactory your directors 
thought it wise to accept it and end tne controversy. 

Another long-standing dispute with the Goverment has 
been settled by the cancellation of $1,108,626 of the bonds of 
the North Shore Railway, held by the Government, which 
constituted a contingent obligation upon the Company’s Que- 
bec line and seriously interfered with the freedom of its use. 

By the Loan Acts of 1884-5 a needless and unusual restric- 
tion was imposed upon the Comp iny preventing the increase 
of its ordinary share capital for any purpose, and in order that 
your Company might have the same freedom in this regard as 
is enjoyed by other Railway Companies, your Directors applied 
to Parliament at its present session for the passage of an Act 
removing this restriction. This Act has become law, and the 
shareholders will hereafter be free to determine for them- 
selves, as occasion may require, whether the future capital 
requirements of the Company shall be provided for by the 
issue of ordinary shares or by increasing its mandatory 
obligations. 

The same Act gives the Company authority to issue four 
per cent Consolidated Debenture Stock in place of bonds or 
shares bearing an equal or greater rate of interest, and which 
have already been guaranteed by the Company; this power 
having been sought both for the purpose of saving interest 
and simpli'ying the finances of the Company by consolidating 
its obligations. 

LANDS. 


The sales of Canadian Pacific lands last year were 72,674 
acres for $294,875, an average price of $4°0534 per acre, as 
against 73,941 acres for $276,586, an average price of $3°76 per 
acre in 1890. 

The sales of Manitoba South Western Railway lands for 
1891 were 24,566 acres for $120,070, an average price of 
$4°8837 per acre, as against 7,544 acres for $36,078, an average 
price of $4°78 per acre in 1890. 

The total sales for 1891 of Canadian Pacific and Manitoba 
South Western lands were 97.240 acres for $414,945, an aver- 
age price of $4°2634 per acre, against 81,485 acres for $312,664 
in 1890, an average price of $3°833. 

Of the lands previously recovered by the Company by can- 
cellation of sales, 20,565 acres were re-sold during the year at a 
profit of $38,665. 

The position of the Canadian Pacific Land Grant at Decem- 
ber 31st was as follows: 


I GIN, ine 5s chains cncspntccnnnansenet seenseensnes 
Burrendered to Government under agreement of March 


DOU, BOG 2... .cccccccsccasceccancassccncccccocesesoescccs s--- 6,793,014 


18,206,986 
905,600 
19,112,586 


Sales to December 31st, 1891...................- 3,674,426 
Less canceled in 1891.......... (navtenannheesnee 6,040 


The Company has earned on account of its Souris Branch 
IE, nenindchsbudndnkondsenenehécsneotececethes setae 


3,668,386 
ee Gr I IE, ccncntcnctes ciecsvonnsancecseussesaess 15,444,200 


The position of the Manitoba South Western land grant at 

the end of the year was as follows: 

Acres. 
ID naccnkctenshnectsndonecseseystitns ctcnseesessauesee 1,396,800 
Bales to December 31st, 1891.........0..-.ccccccce 
BP GRRIIENGE TD BOO oo ccccnant caccoucasesscccecce 

129,492 
1,267,308 


Total land owned by the Company ........................+- 16,711.508 


Quantity of land unsold................... 


In view of the large sales of land from the Manitoba South- 
western grant, itis not expected that any further advances 
will have to be made.from the general funds of the Company 
for the payment of interest on Land Grant Bonds, f :r in addi- 
tion to the receipts from town sites, the proceeds of these 
lands are applicable to this purpose, subject ouly to the claim 
of the Manitoba Government against the Manitoba Southwest- 
ern grant, which is being paid at the rate of $2 for each acre 
sold, and which is expected to be fully provided for by the 
end of next. year; after which the entire proceeds will be 
available and the amount already advanced in interest on 
Land Grant Bonds should be quickly recovered to the treas- 
ury of the Company. 

CONCLUSION, 

Notwithstanding the very large increase in gross earnings 
and profits for the first quarter of last year, the corresponding 

uarter of the present year shows a still further increase of 

1,515 in gross and $274,131 in net earnings. 

The present year has opened with large land sales anda 
much greater movement of settlers to the Northwest than at 
any other time in the history of the Company. The sales of 
land for the first four months of this year have been 148,693 
acres, for $531,151, as against 24,414 acres, for $100.200, for the 
same four months of last year. The sales for the past four 
a ya were nearly 47,000 acres more than the total sales of 

t year, 

It is worthy of note that the report now submitted covers 

the year in which the main line of the railway was to haye 
n completed under the contract between the Government 
and the Company, and the fifth year of its full operation. 





The results have fully justified the expectations of your pj. 
rectors, expectations which have frequently been regarded ag 
over-sanguine. They can see no reason why the rate of ip. 
crease in the Company’s business for the past six years should 
not continue. Anything like general competition is practic. 
ally impossible ; the country tributary to the Company’s lingg 
is of enormous extent, its potential wealth is without limit: 
the knowledge of its advantages is spreading throughout the 
world, and people are attracted to it in constantly 1ncreasing 
numbers, and your Directors are confident that the second te, 
years of the Company’s history upon which it has just ep. 
tered will produce results even more gratifying than thoge 
already shown. 

For the directors, 
WM. C. VAN HORNE, 
President; 


FIXED CHARGES 1891. 


1st Mortgage Bonds 5d p. c............ 
Provinve of Quebec 5 p. ¢............. 
North Shore lst Mortgage 5 p.c..... 
Canada Central 2d Mortgage 6 p. c... 
ss ~ ist Mort. Sink. Fund. 
£200,000 8t. Lawrence & ()ttawa 4 p. ¢ ....... 
$2,544,000 Man. 8. W. Cel. Ry. 1st Mtge. 5 p. o.. 
Toronto Grey & Bruce reptal......... 

£4,007,381 15s. 5d. Ontario & Quebec Debent’r’s 5 p. e... 
$2,000,000 Ontario & Quebec (erdinary) 6 p. c... 
£1,330,000 Atl & N. W. Ry. 1st Morgage, less 
Government proportion ............ 136,353 34 

£750,000 Algoma Braneh 5 p. ¢..........--...-. 182,500 00 
South Eastern Ry. rental, Farnham 
to Brigham Junctien................ 
Rental Mattawamkeag to Vanceboro 
£1,695,312 10s. 4d. 4% debenture stock ................. s 
£142,500 ” - on Col. & Kootenay Ry. 
268.062 10s. ” - on Mission Branch. .... 
£220,000 o “ on 55 miles Souris B’ch 

5 months from August lIst............ 
Rental New Brunswick Ry. system.. 


£7,191,500 
$7,090,000 
£99,600 
£200,000 


120,000 00 


1,400 00 
23,800 00 
330,020 83 


920,585 38 
RECEIPTS AND EXPENDITURES 1891. 
$6,020,112 16 


RECEIPTS— 
Cash on hand December 31st, 1890...... 
Surplus revenue (as per statement)......$3,345,166 42 
Land artment— 
Proce of land sales....... $219,369 26 
Less expenditure in connec- 
tion with sales, premi- 
ums On bonds, ete........ 94,990 43 
$124,378 83 
110,360 65 


"$14,018 18 
Deduet land grant bonds re- 
deemed and canceled...... 


Deduct amount remaining 
in deferred payments...... 


1,518 18 
Col. 8ection outside of arbitration... ... 26,356 00 
Consolidated debenture stock, 4 per cent 
—Amount issued............ ainheeh end -. 7,036,386 65 
——-—— 10,409,427 25- 
$16,429,539 41 
Decrease in station balances, accounts receivable, etc. 184,149 63 


$16,613,689 04 


Dominion Government on account Brit- 


EXPENDITURES ~ 
Interest on funded debt and rentals of 
leased lines due January Ist, 1891, and 
accrued to that date...................- 
Cee branch lines (Schedule 


$1,840,383 58 
1,296,662 11 
576,000 00" 
1,559,267 76 


Rolling stock and other equipment, 

er eee 
Additions and improvements main hne 

and branches (Schedule “B”).......... 
Additions and improvements leased 

lines (Schedule “‘©)................20- 342 
Rolling stock, lines generally ....-...... 93,033 56 
Telegraphs, extensions and additions... 50,546 
China and Japan steamships and appur- 

tenances (expenditure during year in 

completion of three vessels and appur- 

WRNED <cch.0s<ones ccghses sagecrenases 
Supplementary dividend made Dec., 

1890, and paid Feb. 17th, 1891........ $650,000 00 
Supplementary dividend made June, 

1391, and paid August 17th, 1891... 650,000 00 


1,095,908 28 






1,300,000 00° 
ADVANCES. 
Land Department— 
Interest advanced against lands....... $607,543 11 
Deduet surplus proceeds 
from town sites—Total 
proceeds of sules......... $127,618 90 
Amount collected from de- 
ferred payments...... .. 11,568 97 


$139,187 87 

Deduct expenditures for 

goes, improvements, 
Cc 


88,900 41 


$50,287 46 
Deduct amount invested 
> — ~ —~ ys + aan 90.176,68 
gs for rent and sale... . ’ 
———. _11,118 0 = ogcoott 
Lake Steamship and Car Boats— : 
Amount advanced on construction of... sees $124 % 
Tncrease in stores and materials on hand. *  4.958,593 
Reduction in current liabilities. .............-. : ois - 
$12,129,253 91 


Add Treasury assets Dec. 31, 1°91...... $6,027,879 33 
Less amount for accrued fixed charges. 1,543,444 20 4,434,495 15 
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SCHEDULE “A.” 
CONSTRUCTION BRANCH LINES, 


pas Brn ee OE 
1 ” eee x 
Sournlo Lake Branch "1537 24 
PeepeuphiN BEARCH.....ccccecccccscececee | 6137 





SCHEDULE ‘“B.” 


9 
$1,296,662 11 





DETAILS OF EXPENDITURE ON ADDITIONS AND 


IMPROVEMENTS DORING 1891. 


Main Line. 
QuEBEC TO CaLLANDER. 503 Miles. 
Permanent Bridges ..........-.--++-0+ eee $48,469 08 
Additioual sidings...................-.+. e 1,042 59 
‘Additional buildings, stations and yards 32,936 11 
Additional fencing............-..----.-..- 1,102 42 
Yard, engine house, etc., at Outremont. 93,854 22 
Substitution of heavy rails and fasten- 
ings, less cost of rails, etc., removed .. 233,296 96 
Widening cuttings, embankments, filling 
trestles .... 2.2025. eeoee------- 000 ascene 2,975 87 
Improvement of line between Carleton 
ace and Callander, reducing gradi- 
ents, straightening line, &o............ 63,702 70 
Miscellaneous...........-c0s00- eeendeneese 289 52 


——— $477,669 47 
CALLANDER TO PORT ARTHUR. 649 Miles. 












Additional —— bahia cancels piadcidaaiebibaision $6,976 61 
Substitution of heavy rails and fasten- 
ings. less cost of rails, etc, removed.. 58,326 02 
Additional st»tions and buildings....... 1,391 10 
Additional fencing. .................-..6. e 7,311 89 
Right of way and perfection of title. .... 1,571 70 
Wideniug cuttings, embankments, filling 
akacckcsrainennanesinn, aacandiael 219,873 59 
Expenses and settlements of disputed 
claims, original construction.......... 31,068 14 
———-_ 326,519 05 
Port ARTHUR TO DONALD. 1,454 Miles. 
Elevator at Fort William............. -- $33,275 33 
Aaditional wharves at Fort William... 13,551 90 
Divisional yard, shops, &c., at Fort Wil- 
| NERA AP ere ‘ 37,932 90 
€oal derricks at Fort Wiiliam......... ° 5,292 19 
Improving water supply..........-...+. 2,542 
Permanent bridges............--...-2e00 91,288 12 
Right of way and perfection of title... 4,347 O04 
Additional sidings............s.ccccceee ° 19,226 90 
Additional fencing................ sibel 12,490 87 
Substitu'ion of heavy rails and fasten- 
ings, less cost of rails, eto., removed. 63,194 51 
Additional buildings, stations and 
a Le pehasademcemeammaiaeoaiiae eemaadas 35,082 45 
Widening embankments, filling trestles 68,304 17 
Diversion and improvement of line a 
various points......... ‘ 55,122 64 
Coal pockets at Winnipe 7.162 98 
Miscellaneous............ 3,840 28 
— 452,654 48 
DoNALD TO PaciFIc Coast. 461 Miles. 
Yard and wharves at Vancouver....... $7.997 88 
Additional stations and buildings...... 790 76 
Widening embankments,ballasting, &c. 26,851 49 
Right of way and perfection of title 8,367 
Additional fencing .. 6,98” 34 
Wharf at t evelstoke...... 1,280 71 
Adoition to Glacier Hotel 7,302 6 
Improving water supply. . . 1,034 26 
Additional sidings........... as 19,391 09 
Settlement of disputed claims (original 
SIRs tic iccnciarcnneceseteanae 3,032 62 
nses of arbitration with Dominion 
OPINED, ovicccnisesos- 090becsinsece 19,109 40 
d nditure on Government Section 
under claim against Dominion Gov- 
PE Dianntceukuks sudsbcnaqasesbesnoes 177,378 87 
MEACMMAROOUS «0.0... .cccccccccccccesocess 2,033 43 
——_——__ 287,500 35 
Total on Main Line....... phereononsssee een oo+«--$1,544,343 35 
Branch Lines— 
Southwestern branch............ oneeuse 1,926 76 
SERRE 1,383 45 
MOR DEORER...0ccccccece ccasccsscscecs 11,609 2 
-_—— 14,924 41 
$1.559,267 76 


SCHEDULE ‘“‘C.” 


DETAILS OF EXPENDITURES ON LEASED LINES. 


: € Quebec Railway System— 

od Workshops and improvements at 
Sante Junction............. ...-.--- $90,'18 16 
ubstitution of heavy rails and fasten- 

ngs, less cost of rails, etc., removed.. 113,972 20 









Permanent D056 <saccheitisesiecs 116,598 01 
. idening cuttings, embankments, ete.. 51,385 01 
ditional fencing............... ‘ 35,953 43 
guproving water supply... 5,068 07 
ubway atGalt ........... 7,337 53 
Additional sidings. ......... em 37,899 13 
ditional stations and buildings ...... 55,732 80 
tional semaphores and signals..... 5,035 59 
: ee 70,425 30 
mprovements at Smith’s Falls......... 3,531 93 
Me arfandimprovementsatOwenSound 21,020 88 
eke at Windsor............-.2ceececeees 414 05 
<rminals at Toronto.............c...... 3,164 2L 
ae Station at Detroit................. 175,000 00 
UR oscars ce cone pment 3,108 72 
Deduct amount 765 05 
received 
, sales of lands pur- ate 
on De for right of way 
—t troit Extension in 
€ss of requirements...$33,623 54 
Less, expenditure on De- 
troit Extension....... «see 13,691 74 
— 19,931 80 





Brought forward ...... «0+. eonnes iedbnnennnsbesbensebbines $776,523 25 
Atlantic @ North-West Ratlway— 
Additional sidings..............-...-..00. $8,373 02 
Right of way and perfection of title....  27,87355 
Additional fencing. ..................... 10,438 68 
Addi ionai stations and buildings....... 32,783 10 
Widening cuttings, embankments, fill- 
SEE SEOBUIOS, CBB. n.000 ecccvccnccecccncese 83,367 39 
Additional semaphores, signals and 
safety switches. ..................--.00 4,652 29 
Substitution of heavy rails and fasten- 
ings, less cost of rails, etc., removed... 25,013 86 
Engine sheds...............0--.0- <onene . 3,310 26 
Improving water supply........... escece 1,548 62 
: i ————— _ $197,260 77 
Mamtoba S. W. Colonization Railway— 
Stations and buildings.................. - $2,268 61 
Widening cuts, embankments, filling 
PN i.ncndcctraseressasecenaneonsooase 1,979 51 
Additional fencing................ atid 3,753 99 
Improving water supply........... ecnsee 860 21 
OBEIID FOEOS..05 -sccccnccoes cscsce enaseee 883 22 
Right of way and perfection of title.... 645 81 
Miscellaneous.........cccccccccscccccccece 460 26 
_—— 10,851 61 


$984,945 63 


STATEMENT OF EARNINGS FOR THE YEAR 1891. 





From Passengers...............2-0-.06 enenae ne ey ares €5,459,789 46 

i — one e teeter cee rneeneceeecerenereceeeraees saenee 1 4065.50 = 
Dicicasitineassanweadonnts Rédbenenndeneosenioiens ° x 

a | ‘Tee e ene seer rr oe 288,633 25 

- Parlor and Sleeping Cars.............-cccesseene oo 303,545 09 


“ — Telegraph and Miscellaneous.......cccce-sses-ee- 1,007,489 47 





STATEMENT OF WORKING EXPENSES FOR THE YEAR 1891, 





Conducting Transportation........... sevens sbarebisibbninn $3,032,475 80 
Maintenance of Way and Structures.............. bccn 2,519,825 13 
PIES ccnntncninccencahiatiacdosanssaanmindnnensott 4,217,975 09 
ae 704,446 52 
Parlor and Sleeping Car Expenses.......... ei sate teahiblils 68,698 38 
Expenses and I_ake Steamers........... .. REE AES: 165,092 67 
General Expenses..................es00ees joaatebta Scale 1,194,214 86 
Commercial Telegraph..... daseoccecosdasessooosos eescoece 328,707 66 





$12,231,436 11 


STATEMENT OF EQUIPMENT AT DECEMBER 31ST, 189i. 




































































DOUIIIIID, 6 naan: acssccoccccdihisgaebbedinncessnasbhocetsadeses 530 
First aud second class Passenger . Baggage cars and 
Colonist sleeping Cars..................--.-6 PETC TE FM 517 
First elas; sleeping aud dining oars.................20.-eeee nee 73 
Pa:ior Cars, Official and Paymasters’ cars................--..- y 
Freight and cattle cars (all Kinds)................--..-- ni ceacaaiads 14,077 
IT IE ne ctconnnentacnubdbda ieninawasscanl cikaindiikinaacti 253 
Board, Tool and Auxiliary Cars and steam shovels........... ° 398 
Lake 8teamships, “ Alberta,” *‘ Athabasca,” “‘ Manitoba.” 

DESCRiPTION OF FREIGHT CARRIED DURING THE YEARS 

Deseription. 1889. 1890. | 1891. 
2,024,007 2,216,914) 2,318,999 
13,803,224 20,167,888 24,894,141 
276,514 8 309,639 
473,462,550} 564,560,194 630,690,083 

Firewood... ..cords. 100,288 109, ’ 
Manufactured articlés.tons 762,138 927,787 985,090 
All other articles. ..... tons 632,518 726,014 860,789 

FREIGHT TRAFFIC. 

1889. isgo. | 1991. 

Nuwber of tons carried.... 2,638,690 3,378,564 3,846,710 
Number of tons carried one 
BE busccs cose immmionnna 967,508,450! 1,208,014,731 1,391,705,486 
Earnings per ton per mile| 0°915 cente. 0°&4 cents. 0°91 cents. 
PASSENGER TRAFFIC. 

1889. 1890. 1891. 

Number of pass. carried... 2,638,690 2,792,805 3,165,507 
Nuwber of passengers car- 
ried one mile............. 253,905,182] 274,940,328| 320,659,836 
Earnings pr pass.permile) 1°78 cents. 1°74 cents. 1°70 cents. 
TRAFFIC TRAIN MILEAGE YEAR 1891. 

— sper 
Mileage. Earnings. a, an 

. ee Mite. 

Passenger ... 5,716,541| $6,506,270 15 $114 

Freight...... 8,605,829; 12,537,765 30 1°45 

EA. 14,322,370] $19,044,035 45  $1°33 











The above earnings for traffic trains include earnings from 
Mails, Express and Sleeping Cars, but do not include Lake 
Steamers, Telegraph, Elevators, Rents, &c., the net profits 
from which amounted to $703,260 20. 


EXPENSES PER TRAFFIC TRAIN MILE FOR YEAR 1891. 





Expenses per 

Traffic Train 
es Mule. 
Maintenance of way .........06: ---++0-++- $2,519,825 13 $ 18 
Motive power ..«.........- 4,217,975 09 *29 
Maintenance of cars ...... 704,446 52 05 
Traflfic and general expense: 4,295,359 04 30 





$776,833 25 


$11,737,635 78 $ ‘382 
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MILEAGE OF ALL THE COMPANY’S LINES. 
MAIN LINE. 


850 


(Vou, Liv, 








Brought Forward 

Don Junction to Union Station (completed but not in 
“RE etd eS, 0G) ge te 

Woodst ck to London 
Louden to Windsor 1125 
Orangeville Branch—Streeta\ ille June, to Melville June. 3) 
Elora —Catuaract to Elora 
Teesw iter —Orangeville Junc to Teeswater.... 
Winghain “« —Glenannan to Wingham 

Guelph Junction Railway (leased line). 
Guelph Junction to Guelph 

4uantic & North-West Raulwry (leased line). 


Niles 
Montreal to Vandouver 
OTHER LINES OwneD OR LEASED. 
Eastern Division— 
Quebec Section—Quebee to St. Martin's Junction........ 159°8 
Files Brauch—Viles Juuction to Grand Piles.......... 
Joliette « —Joliette suncti»a to St. Felix 
Berthier “ —Berthier Junction to Berthier 
A) lmer “ —Hull te Aylmer........... 
Bt. Jerome “ —St. Therese Junction to Bt. Jerome.. 
St. Lin as —8t. Lio Jn. to St Lin 
St Eustache 
Brockville “ 
Alzoma = 
Buckingham“ 
Copper 


St. Lawrence & Ottawa Railway (lease: line). 
Ottawa to Prescott.... 


—Sfadhers to Sault Ste. Mari 
—Buckingham station to Village 
Mines Branches—Suidbury 


New Brunswieh Railway (leased line). 
Columbia & Kootenay Railway (leased line) 


Western Division— 
Emerson Branch—Emerson to Winnipeg Junction....... 6 
Selkirk * —Winnipeg to West Selkirk 
Stonewall —Air Line Junc.iou to stonewall 
Gretna “* —Kosenfeld to Gretna 
Pembina Mounrain Branch—Winnipeg Junc. to Manitou.1 

Manitola Southwestern (leased line) — 

ES ee ° 
Winnipeg to Glenboro 
NOLL TELE ELLE TED ee « 

Souris Branch and Extensions— 

Kemnay to Oxbow.... 

Oxbow to Coal Fields (under construction). én 
Glenvoro to Nesbitt 

Nesbitt to Souris (under construction)...... 
Deioraiue to Napioka (under construction) 


In addition to the foregoing the Company has under lease the the ad 


joiat use of the Maine Central Railway between Mattawam- 
keag and Vanceboro 
The Company also works for account of the owners the fol- 
lowing lives: 
*Southeastern Railway and Branches 
*Qu’Appelle Long <— and ask tchewan Railway 
Regi a to Prince Albert.) 
*Calgary & Semawen Railway— 
Calgary to Fon aan NGGK One “60080 Neemanteeiameedscnns 191 
Fort McLeod (under construction) 


xp 


561 


Rasa 


3 


oo 
~) 


res 
Awe 


b 





ho 
V2 Io" 
@nnwnow 


Pacific Diviston— 
New WV estmiuster Branch...... 


Ontario & Quebec Ra.tway (leased line)— 
Mile Exd Junction te south end Lachine Bridge......... 
Montreal! (Winds:‘r 8t ) to Toronto Junction 
Toronto Junction to Strachan Avenue 
Toronto Junction to 8t Thomas 


Toro=to Junetion to Owen Sound........... acecesesce oncoe 


SUMMARY. 


Mileage included in C. P. R. traffic returns 
Mileage of other lines worked 6719 
Mileage under construction, including Calgary & Edmonton.... 2424 


6 6799 


~* The receipts and expenses of these lines are not included in Gone 
counts of the Canadian Pacific, nor is the company subject to any rent 
charge in 1epsect of them. 
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CONDENSED BALANCE SHEET DECEMBER 31, 1891. 





COST OF ROAD. 


Main Line $130,499,104 90 
Lines acquired or held under perpet- 
18,812,912 80 


ual lease 
lt 170,704 91 


——— $159, 488,722 61 


Note, 

Lines built by Government not in- 
cluded— Est. cost #35,000,000 
15.444, 00 acres of land unsold, 
which, at the average of last 

ear’s sales per acre, would real- 
$62,664,841 
EQUIPMENT. 

kolling Stock 

Lake Steamers 

Shops and Machinery (Montreal, 
yaa Perth and Carleton 

aCc) 


$13,877,211 28 
478,952 99 


1,228,923 87 


——~ 15,585,088 14 | 


REAL ESTATE (atand near Montreal) 
ADVANCES 
Southeastern Railway 
BTATIOUN BALANVUES, ACCOUNTS RECEIVABLE, 
MISCELLANEOUS Securities and Advances.... 
ACQUIRED SECURITIES 
Alilautic & Northwest Railway 5 per ct. Guaranteed 
Stock $3,240,000 
Columbia & Kootenay Raiiway Firat 
Mortgage 4 per cent Bonds..... .. 693,500 


ADVANC' 8S ON LAKE AND FERRY STEAMERS... 
CHINA ASD JAPAN STEAMSHIPS AND APPUR- 
TENANCES 
MATEKIAL AND SUPPLIES ON HAND 
DOMINION GOVERNMENT GUARANTEE FUN 
ADVA‘SCES ON LAND. 
Interest on Land Grant Bonds ° 
Less—Surplus Receipts 
from ‘Town Sites..... .+428,971 18 
Net procevds sales Lands 
of Man. 8. W. Col. Ry.. 160,599 08 


DUE ON LAND a Soeeren Pay- 
SALE8— 


3, 
3, 


$2,005,469 81 


589,570 26 


BALARCS 
ment 
BALANG k DUE ON TOWN SITE & 
Pay went-) 
TREASURY ASSETS. 
Tew por+ry loans on security bearing 
interest.... 
Cash in Treasury............ piinbainnia 


‘Deferred 


$2,341,639 39 
3,686,239 94 


652,333 3 


285,490 63 


1,604,780 53 | 
5,702,902 20 | 


Rolls 
3,923,500 00 | INTLEEST ON FUNDED DEBT AND RENTAL OF 
4) LEASED LINES. 


1,587 69 


47 
2.524,000 ~2 
71 


2,532 O1 


1,415,899 55 
1,970,094 21 
179,316 04 


6,027,879 33 | 


wis 





$206,554,127 10 


CAPITAL STOCK............. eecccccrcccccccccceccescces $69,000,000 00 
MORTGAGE BONDS. 
First mort. bo. ds, 5 p. 2. £7,191,500 $34,998,633 33 
Canada ‘ entra! 'st mo 
amt. of issue, £500, 000. "32, 433,333 
Sinking Fund — semen 
with Government 


850,000 00 
973,333 33 


3,500,000 00 
3,590,000 00 


Balance at maturity 

Canada Central 2d mert., 6 og eent 

Due Province of Quebec on Q. M. O. 
& O. Railw«y, 5 per cent. . 

Due Province of Quebec on North 
Shore Railway, 5 per cent 

| Algoma ar oe meets $.450.0% oe 

North Shore Railway, lst mort 4, 5 

lp , —————_ 47,,956.686 33 





5 p. 6.... 


FOUR PER CENT CONSOL. DEBENTURE STOCK... 19,770,492 65 
AND GRAST BONDs, lst mor.— 
$25,000,000 00 


20,574,000 00 


Amount of issue 
Less: Am redeemed 
and canceled 
$4,426,000 00 
__ 1,000,000 00 
$3,426,000 00 


15,000,000 00 


Amount held in trust by Dominion 
Government, not bearing interest. 


| Land Bonds 31 p. ct. interest guar- 


a d by Dominion Gevernment. 
aceon 18,426,000 00 


; Vouchers and 
ad ae LIABILITIES (including Voucher 2,911,911 64 


Coupons not presented, including 
amounts due January 1, 1592 
Acc: ued to date not due 


SUPPLEMENTARY DIVIDEND, parable Feb. 17, 92 

CASH SUBSIDY FROM DOMINION 
GOVERNMENT 000,000 00 

BONUSES FROM MUNICIPALITIES + e48, 661 29 


LAND GRANT. 
3,668,386 acres sold, amounting to $11.681,533 93 
6,793,014 acres taken by Dom. Gov. 10, 183,521 00 60 


“$21,871,054 5493 

Less—Expenses, cultivation rebate, 

and 10 per cent »n Land Grant 
Bonds taken in payment 


$1,228,480 02 
314.764 18 


1,543,444.20 
"650,000 00 


25,348,661 29 


2,312,273 53 


19,558,781 4 


| TOWN SITES. 

Amount received from sale of Town 
Sites, not covered by Land Grant 
Mortgage 

Less — Expenditure improvements, 
grading, clearing, etc 


$2,183,910 19 


454,397 10 
~ $1,729,513 09 


613,991 57 
$1,115,521 52 


Cost of Hotel and other buildings ” 
Vancouver, and Banff Sp. Hotel... 


Surplus receipts of 1889, 1890 and 
1841 applied against Advances on 
Land Bond interest ..... 


SURPLUS EARNINGS. 
Net earnings for years 1888 to 1891 
inclusive, after pay ment of all fixed 
charges and supplem’y dividend 


428,97118 449 5504 

4,701,599 2 
$206.554,127 10 
—— 
a ad 


eeeneeenee 








1, G. OGDEN, Comptroller. 
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—1,7284 
ie 


Com 


— 3014 
. 66799 


Miles 
-5. 7605 
.- 612 
2429 
6,6799 


n the ae 
any rent 


0,000 00 


6.686 33 
0,492 65 


6,000 00 
1,911 64 


3,444 20 
0,000 00 


8,661 29 


18,781 40 


16,550 34 


11,599 2 
4,197 10 
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TENNESSEE COAL, IRON & RAILROAD CO. 
REPORT FOR THE YEAR ENDING JAN, 31, 1992. 


To the Stockholders of the Tennessee Coal, Iron & RR. Co.: 

In submitting to you a report of the Company’s operations 
and business for the fiscal year ending January 31, 1822, 
while I am obliged to mention the fact of the general depres- 
siop in business, which has caused us to realize lower prices 
for our products than in any previous year, it is gratifying at 
the same time to be able to state that while this is so, the 

rotits of the business have not been disappointing, due to the 
fact of a larger output of both coal and iron than in any pre- 
vious yeac of the company’s history, and all produced at con- 
siderably lower cost. 


The gross profits for the fiscal year were.................... $692,069 96 
The gross protits for the preceding year were -. 663,889 78 











Showing an increase in profits of..............-......--- $23,180 18 
With the same number of stacks as the year previous we 
bave made 29,842 tons more iron, which is the Jargest output 
in the company’s bistory. The coal output was increased 
193.711, which is also the largest output of coal ever pro- 
duced by the company. The capacity for output of both coal 
and iron has during the year been largely increased ; that of 
the iron by improvements at some of the furnaces and that of 
coal by the opening of new and additional mines, so that for 
the future you may confidently expect a large increase in the 
output of both coal and iron. 
A comparison of the last year’s business of the company 
with that of the three years previous shows as follows: 
1888-89. 1289-60. 1890-91. 1891-92. 





Divisions. Tons. Tons. Tons. Tons. 
Tracy City, coas.......... 413,631 387,251 351 893 397.736 
“ * UE <a. s00ece 154,414 133,626 113,118 129,332 
Cowan. pig iron... ........ 18,112 4,543 13,331 24,535 
South Pittsburg, pigiron.. 56,779 61,702 67,210 76.856 
“ “< ee 699 136.920 164,319 214,424 
“ o Coke...... 26,346 45,251 50,346 43,748 
Birmingham, pig iron..... 47,770 33,977 47,071 40,287 
* ee 79,786 63,016 77,383 72,165 
Pratt Mines, coals......... 888.247 1,094,249 1,061,958 1,164,721 
« ant GENBsccscccce 196,059 268,013 257,167 276,444 
Ensley, pig iron......-..... 78,089 144,426 132,766 148,542 
Iuman Mines, iron ore..... 126,271 124,374 109, 08 117,!60 
iann satneneckvonns 2,159,203 2,518,148 2,451,070 2,705,990 


RECAPITULATION, 
1828-89. 1889-90. 1890-91. 1891-92, 


Tons. Tons. Tons. Tons. 
GOONS. .occccesddcncesccesnes 1,373,577 1,619,020 1,583,170 1,776,881 
ee 456,605 50+,906 498,014 5-1,729 
SE ME catncnccnsasnccoses 200,750 264,648 260,378 240,220 
SO 126,271 12:,574 109,508 117,160 


Realizing that the low prices prevailing will necessitate 
economical production, the physical condition of the property 
has been greatly improved. 

In all the mines the dead work has been driven far ahead ; 
the actual working of the main entries and erop entries and 
air courses being far ahead of the rooms. The expense of all 
this has been charged to the cost of coal, and at Pratt Mines 
this represents an outlay of over one hundred thousand dol- 
lars. The justification of this large expenditure so made in 
advance of the actual needs of the company is to be found in 
the fact that it affords the means of taking every advantage 
in working the mine necessary to reduce the cost of the pro- 
duction of coal. In all the main entries at Pratt Mines the 
light 16-pound rails with which they were laid have been 
taken up and replaced with 35-pound rails. New pumps and 
water lines have been placed in several of the mines in order 
that this end might be attained. 

At Tracy City we have opened a new mine. At Whitwell 
the mine has increased in output. At Pratt Mines we have 
opened three additional mines: the one known as Al<op 
Drifts, ome as Slope No. 6, and the third on the Georgia Paci- 

c, known as West Pratt. The expense of opening these 
mines has been charged to working accounts, with the excep- 
tion of two thousand dollars expended for rails to iron the 
side track connecting the mine with the main line of the 
Georgia Pacific. The capacity for output of the Pratt Mines 
will be increased by the development of .hese mines from 900 
to 1,200 tonsper day. And very many minor improvements 
have been made. The result is that the mines are in most 
excellent condition, and have never been in such favorable 
condition for a large output or of producing coal at ae low 


The physical condition of the furnace plants is much better 
than a year ago, improvements having been made at each 
plant. ‘At the Alice plant the improvements have been great- 
est and have required the largest expenditure; and in addition 
to that already done an additional blowing engine is being 
erected. With this engine the results, though now much bet- 
ter, will be still further improved. For the details of the vari- 
ous improvements at the furnace plants and mines reference 
18 made to the reports of the Assistant General Managers, 
which are submitted berewith, 

Considering the very excellent physical condition of the 
property, I have no hesitation in venturing the prediction that 
though this has been the best in the history of the company 
for economical production, that next year will be an improve- 
_ on this in a lower cost of production of both coal and 

on, Though the iron market has steadily declined during 

® year until it has reached prices never known in the history 


of the country, it is gratifying to be able to report to you that 
the Company was never before inso good condition physically 
and financially. 

In the beginning of the year the financial conlition of the 
country was such as to cause us to believe that the true poiicy 
of the Company was one of contraction and liquidation, and 
that policy has heen pursued during the year. The assets of 
the Company have been collected more closely than formerly, 
and applied to the liquidation of its outstanding obligi ions, 
This course of husbanding our resources has produced marked 
results, and but for the depression in the iron trade, which 
came in the latter end of the year and caused, by reason of 
our inability to dispose of our iron, an accumulation of stocks 
unprecedentedly large, being, as shown on form A, $788.427, 
This large amount of iron which we are now carrying, has not 
been stored or hypotbecated, but has remained, in all respects, 
as a working stock on our hands in the usual manner without 
a ton of it pledged for any liabilitv or advance. With tris ac- 
cumulation of iron, which is ready for the market, and can 
be sold at any time when normal conditions return and the 
prices justify, it is with pleasure that I state that the Com- 
pany is now in position to commence the payment of divi- 
dends on the common stock whenever it may be deemed pru- 
dent to deplete its cash resources or to market the iron. 

Whilst the gradual restriction of make of iron which is now 
in process by the blowing out of furaaces less favorably situ- 
ated than those of this Company leads me to anticipate at an 
early date an improvement of the market conditions, which 
will enable us to dispose of our accumulations of pig iron, I 
entertain, in common with the Board of Directors, the opinion 
that the best interests of the Company will be subservd by 
entering in the future into the production of steel in such 
shape and under such conditions as careful examination of 
the subject may dictate. The Board of Directors at a recent 
meeting appointed a committee to employ expert assistance 
to make the necessary examination and present to the Board 
such data as might enable it to act with wisdom and decision, 
The result of the conflict fur distant markets which ha- been 
in progress for the last few years has demonstrated the ability 
of this Company to deliver its iron at a profit to itself within 
every State from the Atlantic to the Pacific Ocean, and from 
Canada to Mexico, inclusive; but I cannot too strongly com- 
mend to the stockholders the desirability of our undertaking 
such enterprises at home as may obviate the necessity of seek- 
ing our markets over so wide an expanse of territory, and Ics- 
ing the greater part of the benefits incident to the geographi- 
cal position of our works and mines by the payment of 
freights to the markets in question. 

At the last meeting of shareholders a proposition for the 
purchase of that part of the company’s property located in the 
Stare of Tennessee was submitted, and a postponement of its 
consideration recommended to another meeting of the share- 
holders calied for the purpose of this alone. At that meeting 
it was submitted, and a formal vote upon the proposicion re- 
sulted in its rejection, The matter was thereupon ended, and 
the subject was not again considered. 

THOMAS C. PLATT, President. 








REPORT OF SECRETARY AND TREASURER, 
Hon. T. C. Platt, President: 
Degar Sir—i hand you herewith the statements which rep- 
resent tue condition of the company’s affairs on 31st January, 
1892, being the close of the fiscal year, viz.: 

PROFIT AND LOSS. 

The operations of the past fiscal year show a gross profit of 
$692,169 96, and after the payment of the interest on bonds 
and floating debt, premiums on bonds purchased for the sink- 
ing funds, and dividends on the preferred stock, the balance 
remaining unappropriated is $251,991 41, or about 234 per cent 
on the common stock. 

The balance brought forward from last year to the credit of 
this account was $209.901 24, so that the total amount now 
standing to credit is $461,892 65. But as within the two years 
$279,001 21 of this amount has been used for capital expendi- 
tures and $12,906 30 bas been used in the reduction of bonded 
debt, there is practically left in the business as an addition to 
the working capital the residue of $169,985 14. 

In view of this condition I respectfully recommend that I be 
authorized to write off $300,000 from profit and loss account 
to the various heads of ca ital outlay in lieu of depreciation 
or reduction of nominal values. 

BONDED DEBT, 

No bonds have been issued during the year, and there are 
none on hand fur general purposes, We have retired the fol- 
lowing during the year through our sinking funds, viz.: 





Tracy City, issue of 1879............. mmesaebadseammall 12,800 
Comaatinnsed, tage GF 1OGL .....20 - cccccccccencocesscsccs 1,000 
South Pictsburg. issue Of 1882. ........cccccsccccscccces 1,900 
Birmingham Divi-ion, issue of 1887 ............--.-++ 1,000 
Tennessee Division, issue of 1847.....-- ..-..--------- 7.00 
Se I innards nsccscccnsccdsnsessswisccesens 30,000 52,800 00 
But as in accomplishing this we reduced the funds and se- 

curities iu the sinking funds ........... 2.2202 cence ee enon ene 54,409 17 
It leaves the net bonded debt increased..............----e00+ 1,609 17 





Of the, bonds specified above, the $30.000 Pratt were cre- 
mated, thus reducing future interest charges. The others 
were passed as usual into the various sinking funds. 

It is interestirg to not- the changé¥ ptoduved within the five 





years since ist January, 1887, when we issued the Birmingham 
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Division and Tennessee Division bonds. Within that time the 
mortgages of 1879 and 1884 have been discharged, and the 
rank of the bonds now in circulation has been correspondingly 
advanced. We have retired $672,400 more bonds than we 
have issued, and we have invested as capital expenditure upon 


our properties $2,762,652 65, thus making a margin of security 


to-day behind our bonds 33,435,052 65 greater than it was 
five years ago. 
CAPITAL EXPENDITORE. 
Form F shows the capital expenditure for the past fiscal 


year as $76,492 49, and specifies the objects on, or for, which | L 


it has been made. Following the custom of previous years, I 
now show where the outlay has occurred : 
Ost. 11,1886, Feb. 1, 1891, 
to Jan, 31,’91. to —, 31, 92. at ae 


Ensley Division............. 1,335,75022 10,96492 1,346,715 14 
Pratt Mines Division.... 835,677 60 





- 819,55088 16,1267% 
South Pittsburg Division... 444,437 83 9,605 32 454,043 15 
Birmingham Division ...... 28,69904 22,11556 50,814 60 
Cowan Division ........... e 1,333 10 1,116 68 2,449 78 
rm | City Division......... 1,80740 14,17196 15.979 36 
Land, eto...... eucccececcoses 54,581 69 2,391 33 56,973 02 
Det. coccaceccessesccece 2,686,16016 76,49249 2,762,652 65 


The purchase of Oliver Springs Colliery appears on the 
‘books on February 1, 1893, and the figures are not therefore 


included above. 
FLOATING DEBT. 





Form F shows an inerease this year of..............-+ «see. $133,770 46 
But an increase in available assets of....... Srcceccocsccs --- 309,878 55 
Showing an increase in the treasury surplrs............. $177,108 09 
From which may be deducted the inerease previously 
shown in the net bonded debt...... eoccecccosoccccocccoece 1,609 17 
Leaving a net decrease of all debt of........ ecceessocece -- $175,498 92 
Which corresponds with the net final sur- 
Se Bins. 50-00 scdenanscsescnecennonaes $251,001 41 
Less amount spent in improvements, as 
shown under Capital Expenditures....... 76,492 49 175,498 99 





An examination, however, of Form D will show that the 
ition of the Company is improved not only in the amount 

ut also in the character of its surplus, for if we leave out the 
stocks of materials, etc., acd confine the comparison to ‘‘quick” 
assets, then the surplus of that class over all floating liabili- 
ties is $242,825-06 greater than it was a year ago. 








The total surplus of treasury or unpledged assets shown 


this year above all known debts, exclusive of capital 
stock and bonds, is, as shown by Form D..............-.- $574,316 30 


Which represents the Working Capital. 


ANALYSIS. 
The stockholders have an interest in the business of— 


Share Capital. ..........--00---s+--+-- $10,0°0,000 00 
Undivided Profits .......-.--ceceeeee eee 461,892 65 


Wiich is represented by— 
ES $9,685,102 10 
Works and Property.... 5,391,928 15 





$10,461,892 65 


159750833 
ded debt........ ¥ +] 
mnaieigeaiihdine —-——-—— 9,887,576 35 
Working Capital........ 574,316 30 $10,461,892 65 
Respectfully submitted, 
J, BOWRON, 


Secretary and Treasurer, 





PROFIT AND LOSS ACCOUNT 30TH JANUARY, 1892, 











1892, Dr. 
' Jan. 30. Interest paid during fiscal year, viz.: 
Goupons, interest .-----...’..... $351,193 16 
Miscellaneous interest. .......... 4,180 31 $355,373 47 
Bond premiums .....- chide enna cdyniebate 4,705 08 
Dividends paid on preferred stock ... .....-...-... 80,000 00 
Balance unappropriated profit carried forward . 461,892 65 
_ $901,971 20 
1891. Cr. 
Feb. 1. Balance brought forward of undivided profits 
a808 from last fiscal year........... esecneecesores --- $209,901 24 
Jan. 30. Profits for this fiscal year: 
} mene | City Division «+++ $115.866 92 
South Pittsburg Pivision 92,547 28 
Pratt Mines Division .. 317,281 74 
Ensley Division........ 182,554 37 
$708,250 31 
Less— 


Loss at Cowan Division.$3,588 64 
Loss at Birmingham Div.12,591 71 $16,18035 692,069 96 


$901 971 20 














GENERAL BALANCE SHEET 30TH JANUARY, i892. 








ASSETS, 
Land Account.............. 60 senensacecewssesesoosaesoosss $9,685,102 10 
PERMANENT INVESTMENTS— 
Collieries, Coke Ovens and Plant. .-$1,322,0°7 76 
Biast Furnaces and Plant................ 2,889,155 57 
Railroads, Side Tracks and RollingStoek 723,972 34 
Foundries.Machine 8hops,Saw Mills,&c. 132,733 29 











Dwellings, Store Houses, Depots, &c.... 180,479 69 

Ore Mines, Rock Quarries and Plant.... 90,931 20 

Prisons and Equipment. ................. 50,923 3U0 

Miscellaneous Property.......... énenneee 1,635 00 5,391,938 15 
STOCKS aND Bonps— 


Columbus Gas Company Bonds......... ° 2 
Tenn. C. I. & RR. Co. (fer Sink. Fund).,. 4,000 00 


Rear EstaTe— 


6,500 00 


Columbus, Miss........... deibscieaetniacsccain wnee 834 60 
SumprRr STocks on Hanp— 
Saiable. Convertible. Consumable. 
Mashville Ofhee.. GOBIBTT ccccccccccce sosccccscece 


Tracy City Div... 11,100 33 #67200 $14.329 81 
Cowan Div....... 88,063 90 2,984 4 3,612 00 
Bo. Pittsburg Div.158,227 60 27,90970 27,462 59 
Birmingham Div.125,471 39 16,42633 23,072 70 
Pratt Mimes Div. 14,459 84 1,497 30 87,345 89 
Ensley Div....... 206,435 25 14,20260 15,94050 


$612,971 08 $63,692 42 $111,763 56 


© 

















788,427 06 
SUNDRY DEBTORS ON OPEN ACCOUNTS— 
I asian dan danticinieish eaneneindedsadaeiia $28,094 25 
Tracy City Division............... eseeee-e. 30,336 94 
i dnnenacntinanndeiientsladiond 23,648 43 
South Pittsburg Division.................. 142,112 52 
Birmingham Division......... ............ 63,087 91 
Pratt Mines Division...............ccccccee 84,647 66 
Pe SI icccc seeencesenns ce ehenined 245,604 06 617,531 83 
————SSS—__—_ 
Ca8H AND BILLS RECEIVABLE ON Hanp— 
At Main and Branch Offices............... $124,241 34 
SP sd dscctenacinsaddscecdiccs Sanaasdense 22,052 78 146,294 12 
Suess Aessente— 
ce, rape ‘ 
South Pittsburg Furnaces................. baat 4 3 
New Stoves, south Pittsburg 23.697 12 
SL viatalesaawentinasinnenin me 2.960 55 
SO nsicbitccdévandienséetsccassts 34,°68 32 
leo $96,786 37 
Ensley Furnaces Re.lining Fund.......... 4,208 64 92,577 73 





$16,729,195 58 





LIABILITIES. 
CaPITAL STOCK— 
90,000 Shares Common at $100 each ..$9,000,000 00 


10,0CO0 Shares Preferred at $100 each. 1,000,000 00 
————— _ $10,000,000 00 


BONDED DEBT— 
Bonds in Circulation................-...- $6,083,400 00 


Other Bonds. Cash and Seeurities held 
by various Sinking Fund Trustees for 





redemption of above Bonds............ 893,946 10— 5,189,453 90 
RR PEI. cccwivccccsccccceccscspcseencacesnse onnessee 185,651 44 
ACCRUED INTEREST, not yet due for payment.......... ee 65,428 83 
SUNDRY CREDITORS— 

Open Due 
Accounis, Employes. 
Nashville Office .......... $16,602 36  §........... 
Tracy City Division...... 26,403 02 8,048 95 
Cowan Divisien........... 32,761 37 1,426 47 
South Pittsbure Division. 189,524 61 15,522 50 
Birmingham Division.... 56,315 34 10,827 87 
Pratt Mines Division..... 43,993 61 43,913 73 
Ensley Division .......... 347,975 62 13,351 20 














$713,575 92 $93,090 72— 806,666-64 
BaD DEBTS RESERVE FuND— 
Ensley Division.............cccccccccscesee -» $2,260 76 
Tracy City Division...................-+ eee 2,221 95 
Nashville Office ................-+ nissariiions 15,019 41— 20,10212 
UNAPPROPRIATED BALANCE OF PROFIT AND LOSS 
ACCOUDT....... adil abana Raced oc titiebedineiesues “SI 





$16.729,195 58 
=———— 


——— 





| — 





—The Comptroller of the City of Milwaukee advertises in 
the “State and City Department” of the CHRONICLE, inviting 
proposals up to June 1 for the retirement of certain bonds 
under the Sinking Fund provisions. 

—Sealed proposals will be received up te the 8ist inst. by 
the Treasurer of the City of Chelsea, Mass., for $181,000 re- 
funding loan four per cent bonds. See advertisement in 
“State and City Department.” 








—Attention is called to the card of the new firm of Red- 
mond, Kerr & Co. The members composing this firm are all 
well-known in the Street as active and well-posted. Mr. ‘ 
mond, the head of the house, is a member of the New York 
Stock Exchange, while Mr. Kerr has been long identified with 
the bond business in the house of Messrs. Charles [. Wing = 
Co., this city. The firm will transact a general banking 40 
brokerage business, and allow interest on deposits. 
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COMMERCIAL EPITOME, 
FRIDAY NIGHT, May 20, 1892. 

The dispute between the workers in grani‘e and their em- 
ployers, referred to in our last, has culminated in strikes and 
lock-outs which have thrown many thousands of men out of 
employment, crippled building operations in the cities and 
brought the work of re-paving our streets to a stand, besides 
greatly disordering trade in many parts of the New England 
States. A climax, however, cannot be far off. Heavy rains 
bave continued, causing floods in the Mississippi River and 
some of its grent Western tributaries. The waters have risen 
to almost unprecedented heights. Many lives bave been lost 
and much property destroyed. The influence of the floods has 
also entered into speculation in cotton and breadstuffs by ex- 
citing apprehensions regarding the next crops. To-day the 
trans-Mississippi region generally reports clear or clearing 
weather. 

Lard on the spot was dull and barely steady until to-day, 
when there was more activity, and prices made a consider- 
able advance in sympathy with values for contracts. The 
speculation in contracts has at no time been active, but prices 
made a sharp improvement to-cay in sympathy with the rise 
in corn and other cereals. The rise for July delivery is 12 
points for the week. 

DAILY CLOSING PRIOBS OF LARD FUTURES. 


~ Sat. Mon. es Wed. Thur. Fra. 
May delivery .......-..,.6. 6°55 6°53 650 647 6°52 6°65 
Juls delivery............¢ 660 6°57 657 657 46°60 6°72 
August selivery ........ c. 6°68 6°65 6°63 6°64 6°66 6°79 
September delivery..... c. 6°76 6°72 6°70 6°71 6°72 6°55 


Pork was dull until to-day, when a good business was done 
at full and hardening’ prices at $9 25@$9 75 for old mess, 
$10 75@$11 25 for new mess, $10 for extra prime and $124@ 
$14forclear. Beef remains quiet ; extra mess, $6 25.@$6 75, 
packet, $7 50@$8 50, family, Fy #$10 66 per bbl.; extra India 
mess. $18@$i7 per tierce. Beef hams closed steady at $14@ 
$14 50 per bb]. Cut meats have made further advance, with 
more doing to-day, the sales including 50,000 lbs. pickled bel- 
lies, 10@12 lbs., at 63Zc.; pickled shoulders quoted 5% @61;c. 
and hams 10144 @1034c.  Taliow has continued active, aod 
closes firm at 43fc. Stearine is quiet at 7@714c. in hhds. and 
tierces. Oleomargarine is steady at 63gc. Butter closes firm 
at 17721c. for creamery. Cheese is dull at 914 0103c. for 
new State factory, full cream. 

Coffee on the spot has been moderately active and prices 
have advanced; Rio No 7 is quoted at 13@13\c.; mild grades 
have also shown a fair degree of activity at an improvement 
in values; good Cucuta is quoted at 2lc. There has been a 
fairly active speculation in contracts, and prices have advanced 
on buying by “‘shorts” to cover contracts, the demand being 
stimulated by the increased activity of the spot market and 
decidedly stronger advices from Europe. To-day an early im- 


cee sama was lost under selling by “longs” to realize profits. 
he close was steady, with sellers as follows : 

MAY.......002-. 12°606, | AUG..s00e-.--2- 12°000, | NOV........-.- 11 95¢. 
See 12°150., | Sept.......... -- 11°950. | Deo ...........11°956. 
ete 12°05e. | Oct.........-... 11°950. 


—an advance of 20@60 points for the week. 

Ww sugars have continued in fair demand, and the close 
was firm at 25gc. for fair refining Muscovado and 8 1-16c. for 
centrifugals, 96 deg. test. Refined sugars have been moder- 
ately active and steady ; crushed is quoted at 5c. @ 5'%c. and 
granulated at 45-16c. @ 47-16c. The boiling grade of 
molasses has further declined to 101¢c. for 50-deg. test. At 
the tea sale on Wednesday the offerings were limited and 
Prices were steady. 

Seed-leaf tobacco has continued to have a fair movement, 
and sales for the week amount to 1,575 cases, as follows: 300 
cases 1891 crop, New England Havana, private terms; 800 cases 

crop, Wisconsin Havana, 12@14c.; 75 cases 1890 crop, New 
England Havana, 30@40c.; 150 cases 1890 crop, Pennsylvania 
Havana, 1814@35c; 100 cases 1890 crop, State Havana, 1314.@ 
%c., and 150 cases sundries, 614 @30c.; also 600 bales Havana 
at 62c.@$1 15 and 250 bales Sumatra at $2 #$3 25. There has 
been a better business in Kentucky leaf, and sales for the 
Week were about 500 hkds., maialy for export. 

Straits tin, favored by strong accounts from other markets, 

~ been active, and prices have further advanced, and the 
Close is firm at 21°35c., the transactions for the week amount- 
ing to 400 tons. Ingot copper has been quiet, and at the close 
rices are easivr, on the basis of 1%c. for Lake. Domestic 

Ml is dull and unchanged at 4:27l¢c. Pig iron is lower, and 
| oe Dg No. 2 range fron $14 to $15 for Southern and 

Refined petroleum is quoted at 6-05c. in bbls., 6°85c. in 
pe and 355c. in bulk; naphtha, 5c.; crude in bbls.. 5°40c., 

In bulk, 290c. Crude certificates sold to-day at 5514c. @ 
ck c., closing at the higher figure. Spirits turpentine has de- 

ed under weak Southern advices, closing at 3114c. @ 32c. 
W Rs are quiet but steady at $1 45 @ $1 50 for strained. 
ool meets with a more general demand at steady prices. 





THE MOVEMENT OF THE CROP, as indicated by our selegrams 


from the South to-night, is given below, 


For the week ending 


this evening the total receipts have reached 31.670 bales, 
against 50,127 bales last week and 50,870 bales the previous 
week, making the total receipts since the 1st of Sept., 1891, 
6,833,913 bales, against 6,713,635 bales for the same period of 
(89U-91, showing an increase since Sept. 1, 1891, of 170,278 bales, 




















Receipts ai— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. Total. 
Gualveston...... 704} 220' 393 92 1,092 793 3,294 
El Paso, &6...| ......| ce.2ee Paes Behe eo | soi) g94 
Now Orleans... 961) 2,777, 1,462) 222 1,031, 299° 6,758 
Wobile.......... 120 138 4 24 144 85) 515 
SAL ately, MORE iene dapeeteeh heres Pree pense 
Savannah...... 535) 1,511; 519! 84t; 913, 551! 4,873 
PRA xscccel scotch durdekt Sccccal’ cious | 497 497 
Caarleston ..... 101} 213 64; 112) 690, 523) 1,703 
Port Royal,&o| ...-.-| 2.226] seccce| secoee | coscce | esccee| cecece 
Wilmington....| 106 5 38 23 38! 12} 222 
WORT = séeccel sccsccl caccaal cusece | peed! | dice teil - 
Norfolk......... 407| 723) 229' 217° 129 456) 2,166 
West Point...| 134, 765} 251| 365| 95| 57a| 2138 
SUERTE xccacel icccacl sccsecl cece ere | 157 157 
Maw YorK..cccs| ccccce 413 cele 211 51 10 685 
B ston... ..... 1,149} 198} 1,195) 408) 223 398) 3,576 
Baltimore ......| ..... an cease seed el wbadenl cameme 1,939, 1,939 
Pailadelph’a,ac| 25) 413] 202/65} (288) 210) 1,203 
LT rtalsthisweek| 4,242) 7.331| 4,363) 2,583! 4,699| 7,402) 30,670 











The following shows the week’s total receipts, the total since 
Sept. 1, 1891, and the stock to-night, compared with last year. 
































EON 1891-92. 1890-91. Stock. 
May 20. This |Since Sep.| This |Since Sep. 

’ Week. | 1,1891.| Week. | 1,1890.| 1892 | 1891. 
Galveston...) 3,294/1,125,892| 3,992) 985,506) 28,059, 12,233 
ElPaso,&0.| 894) 40,389| ...... $3,716) ...cee Saul 
NewOrleans.| 6,758 '2,411,381| 10,891 2,008,011] 156,031, 167,319 
flobile. ... 515| 260,580/  681| 295,670] 18,570) 12,117 
Plorida......|  ...... 24,698} ......| 43,309} ...... eda 
savannah. ..| 4,373) 987.417) 5,963/1,089,972, 28,259, 15,342 
Bruns.,&0.| 497| 164.546 984 186,991) ......]  -enaee 
Charleston ..| | 1,703) 455,030] 3,236! 497,121| 32,464) 12,721 
P,Royal,&co| ...... 1,525 2 866) si... ae onindidils 
Wilmington.| 222) 158,109] 462) 187,189] 11,131; 6,651 
Wash’tn,&c| ...... 2,342) ..... ie geet salad 
Norfolk...... 2,166] *503,706| 3,275| 625,146, 18,203' 10,917 
West Point.) 2,188) 322,954) 2,412) 337,953, 2,657| «1,913 
NwptN.,éc| 157) 41,801/ 293| 92,630/_ ...... 421 
New York...| 685! 86,991) 2,307) 126,591) 376,252, 155,039 
Boston......| 3,576! 128,729] 1,848) 109,848 8,300, 3,500 
Baltimore...| 1,939] 87,037) ...... | 49,219 14,024! 3,985 
Pail'del’a,&e} 1,203) 77,736 2.235, 60,203) 15,564, 11,094 
Lotals. ....| 30,670 6,883,913] 38,591/6,713,635| 709,564| 413,257 


“* 8,091 bales added as correction of receipts since Ssptem ar 1. 
1n order that comparison may be made with other years, we- 
give below the totals at leading ports for six seasons. 



































Receipts at— | 1892 1891. | 1890. | 1889. | 1838. | 1887. 

Galv’aton,&| 4,188} 3,992 243, 1,041) 435, 218 
New Orleans! 6,753] 10,891) 9,650, 3,410 6,475, 1,997 
Mobile....... 515 681 227 92 343 474 
Savannah. .. 4,873 5,968 1,571| 329) 1,923 860 
CaarVst’n,&e} 1,703) 3,238 315). 493, 1,309, 540 
Wilm’gt’n,&c 222 462 16 67 39, 53 
Norfolk...... 2,166 3,275 311) 167, 3,773, 1,662 
W'tPoint,&c| 2,345 2,710 273, 656 4,527 687 
All others...! 7,900] 7,374) 1,277) 3,483) 4,725) 3,274 
fot.thisweek| 30.670, 38,591) 13,833 9.743, 23.601| 9,765 
SinceSept.1_/6883,913 6713.635 5742.765 5462,811 5314,755 5168,288 





. Theexports for the week ending this evening reach a total 
of 55,290 bales, of which 37,967 were to Great Britain, !,541 


to France and 15,782 to the rest of the Continent. 


Below are 


the exports for the week, ani since September 1, 1891. 












































Week Bi May 20. From Sept.1, 1891, to May 20. 1s¥2 
— Bzported to— Hizported to— 
from Grea Oontt | Total | «reat Oonts- 
Brit’n | france! nent. | Week.| Britain.| 774 | nent. | Tota. 

MA ind sotth-Sieddl sonal shod €30,360| 76,627| 97.849| 804.936 
Se EY OG eR 800} 800} 3,753) ..... 33,498| 37,251 
New Orieaas..| 22,026| ...... 1,926| 28,952| 905,750|494,213| 611,164|%,011.127 
Ss TERE, TNE: soe ee ead, Teaane 37,836 
RAMS ct cackcch sccaaah veseadh peace 175,926| 30,197| 289.461] 495,534 
8 Se Re Eas (Se eae 98.947 4,849] ....... 108,796 
Charleston ....| 2 ....) «e+e. 1,500} 1,500} 160,030) 5,550) 179 282 844,862, 
Wilmington...| 2. 2. | ceeeee| ceceee| ceeeee 61,671 > ae 62902; 114,573 
Norfolk....... 3,300| ...... 5,216| 8,516| 147.318] 7,900] 36,8%4| 192.118 
SM PSs ak: conceal aosecl) second 91,029] ..... | 16,657] 107,666 
NportNws,&c| —....| 000] covoee ... | 21,987] 5,272] ...... 27,200 
New York.... | 9,035} 1,541: 3,360] 13,936] 433.763| 38,942| 179.929] 617.634 
Boston. ........| 2,718] cevcoe| ceeee 2.718} 232.172| ..... | 10,004] 252.266 
Baltimore....-| 888| ......' 2,080] 3,838) 96441| %,611| 185.254] 239,806 
Philadelp’a, Ac} ....2.| seccee| seeees| ceeeee 17,952| ..... 708| 18,660 

Total.........| 87,.967| 1,541! 15,782| 55,200|3.124 Q15|666,161|1,643.172|5,434,248- 
Total, 1800-91.) 89,168| 1,035! 4.040! 45.5218 146,9141896 056/1,743,263)6.496 568 
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7 i) - =| Ez 2 
In au.!*tion to above exports, our telegrams to-night also | z 3s one one Onze ones ones Qves & 
ve us .- » following amounts of cotton on shipboard, not | 2/3 S2Ee SZES SHES sate Stra S255. 5 
eared, av the ports named. We add similar figures for | E/gs|5g2> BS2e BS22 5328 BS2s Es? 3 3 
New York, which are prepared for our special use by Messrs, | ¢ <8 Pr es Pe ss fs e5 rr e Pe Ee Pe S| See 
Oarey, Yale & Lambert. 24 Beaver Street. | PISE/I SES : EPR GFR IEEE : Bee : SER Bee 
O1Salic: & 3s: ‘so: pe 8a: :g: S19 
On Shipboard, not cleared—for Pp je) 23 :8: 7° igi. 2g: a 18: o Bi as 
| Leaving ~,,; 22). 8: ~FP oe Brim. Bs ee & 3 
May 20a'— | Great | meance.| Other | Ooast-| gorqz, | Stock. | weiiS: i9:T iSite ise’ :Si° ser: & 
Britain. |*"":| Foreign) wise. | a RM on == | 
— | | | } | bo | 4 a 4 a x a) maby 
Mow Orleans...| 2,926, 3,037| 8.502|  204| 14,669| laraie | » | «fl ESS ges 2b FH 3 slp oF.% SETS 
Gaiveston.....| None.| 2,474! None.| 1,02>| 3,494) 24,565 | 3) © pers pers S85 seas EF ee BE 
Savannah. . None.| None.| None.| 800) 800) 27.459) @, F/ gs ae SB te 5 Bree o oa o us| 2 By 
Onarleston None. | None.} None.| _ 900 | 900; 31.564) me) S/F ash “wcS aySh Sash Pasn Mach $3? 
Mobile .. None.| None.; Noue.; None.;| None.| 18,570) & | S| 6°° @c* eo we e> 3° gé 
Morfolk... -| None. | None.| None. | 5460 | pod ait = 7 a ot > =) > S . c. > > 
Bow York......| 9.0UU 600} 4,000; None.| 13,600) 52 65 > 
Other poris....| 10,000} None.| 8.000| None.| 18.000| ° 33.676 | %| oe 4 93 4 93 4 22 4 32 4 2? 2 
-—— —_—_—_—_—_- eo > | a - oO! oa 7 pw 7? Ge 3§* gaa 7 gw"? ww ”™ 
Total 1892...| 21,926 | 6,111 | 20.502| 6,324| 54.863) 654,701) ©) Yo; sa: | oe Fe Fer: felt 18: 5 
_— | _- I) ot a 3 ae ‘ 
Total 1891...| 27,099! 5,906/15,135| 7,912] 56,052! 357,205 5|°8 Bele tase 21 E23 3232 “32 3.E3 
Total 1890... 20.674! 200) 5,900( 5,294! 32,68! 173,895 oN © On Je -— OF CO Oe wil 
, , , pe > > > > > > 
The speculation in cotton for future delivery at this market | 2 3 re ie eee Se ee we Be 
. ° ° ° } x x ah 4 _ q 
was without feature of importance or decided change in val- | 8) a3) "25. S35" PRE" Toar PSar FSe /é 
ues until Tuesday, when prices took a turn upward. The im- z! ws asa a984 az = 3424 3434 Ss 
ptovement was due to an unexpected rise in Liverpool, which S| ears gare ee "S's &3 s Se o 
it was said by private cables) was caused by the publication =| weg Poa & aa rs > aa 2 aa > 
P li i : . 33 “ie we ae ie 2 9 
in English papers of somewhat sensational aecounts of the -_ £29 ¢2_8 $2 8 ee g Ee_8 wrs an 
floods in the Mississippi River and its principal Western tribu- =| és ' se: ben: ler | 8D: | et 1 ase: & 
j i , o}¢ 1S SIO NON WS WSs AYS4)° 
taries. Of the high water and local floods there was no doubt, S| B/22SF 2232 1383 88S BSF Bese 
and as time passed their serious import to crops in bottom a we "3 = > == = eos = ae 
lands became fully apparent. The ‘“‘spot” markets developed .| | 29 4 33 z 23 z 2a 2 33 2 23 zi,/s 
i - ‘ ) to] > rs 
more activity at better prices. From these influences the market 2) av at roe rac; van: nny ety & » 
derived such strength that on Thursday morning August con- =| $3 pin aii auhe ee: a natin waitele . 
tracts had risen to 7°50c. against 7:28c. on Monday. This rise} °j a, ga>s £ooK sao e woe oe eS eed iS 
brought in sellers to realize, and prices soon fell off 5 to 7 ant an € os 0a Ct ae >) if 
: 4 on e. ae 3] 2 
points. To-day there was renewed buoyancy, on a stronger ZY] as 8 as 8 oe 3 it 3 oou8 ee 3 ‘ Ss 
. *.e a os 4 
Liverpool report, additional reports of floods and more confi- | © eel tt @: [es: ear: Tex | an: | os: @ 
Ha : 
dent action on the part of the “ bulls.” Cotton on the spot | 9; ?8| 3924 3393 3I2y BAYS 3WIsy 39-1) F) > 
: ° HAS GASH AAO PEOKR OH > RROH! I] S 
has been much more active for export, and on Wednesday [Loo 2 OO eee © ee DH OO ® SN SO 5 
quotations were advanced 1-16c. To-day there was a further | ay ¥ a3 " a4 : a 4 a . au 2 m 
; : : - Gh Fane GA &F On © pe © EA OD bh 
advance of 1-16c., middling uplands closing at 73c. @! yola= 97 BO 7 ON GH 3 pe 3 CO FSI 
: Pl gf| ies: fad: 10S: tee: Ler: 1en: be 
The total sales for forward delivery for the week are 504,700 | =| g= & © to S) © o By 
es ? a - S Psp asd syS3 JIS W909 WISI AWIS4 
bales. For immediate delivery the total sales foot up this week ° Bad SEoR SS°R Foo hd gos ae 
9,365 bales, including 6,372 for export, 2,693 for consumption, at . > os © oe fon C ao © i] 
. Py . N x I 
— for speculation, and 300 on contract. Of the above iJ 3-3 3 aa 3 éé 3 ée 3 eee 3 eo g 3 3 
. . : . : Po) NN Ne mor ‘ 
bales were to arrive. The following are the official quotations 8 35 Teé: Toe: To: 19: [om tem: 1 q 
© - 
for each day of the past week—May 14 to May 20, 3 #3 2234 aaz 332 3383 3254 2233 g = 
NWN Ss) SAK D AAWK~A VYaru aAR~-H!. 
NSF RS WO Cw NN CW KY OS © OF CS ® 
PLANDS, Sat. | Mon'r ° 3 
= wa bream Regen Rane beeen so Boao Fas Fay Fy Fa) Elyls 
Ordinary...... sesece cacsese | S% 47, 47% | 41519) 415,6' 5 od 2G € 2H FS 33 F wI SF FHS & ® 
Btrtot Ordinary.............. ---| 54 | 5% | 5% | 54g | 559/55 | SIV) Pou: Tow: Poe: “Sw: Tes: Ter: sd 
Gvod Ordinary......... we seeeee| 618 | 648 | 68 | O1g| 6ig| 64 | | Wu S D ts ra ‘ bs 
Strict Good Ordinary......... --| 6 16 | 6736 | 6716 |* 61g 64 6%Q_ 1s Sp) IVSI AWY9y WISN ANYON yySN A): g b> 
Low Middling.......... ad ee «| 613;¢) 615,4 61516) 67% | 67% | Blyg] OC] CF] BESS HSH BIS GIA EES a “1s 
Btrict Low Middling..... eccccce 7116 | 7it6 | 71g | 7s 74s Trig — a al 5 t 
Middling........ eecene eaceeesase 7% oT ver 7916) 716) 7338 as 4 a4 4 34 4 24] 4 a] 4 IN aie 
Good Middiing..- 2222220 22202222 7949 | 7916! 7%¢| 7% | 753 | Tlie 65 8 mH & Od FS OH SB 3! SB 34 SISle 
Btrict Good Middling...........| 71 16) 711g 7116) 7% | 778 | 71 ig] & Je oy oo * 23 9 fo > £2. > ee? ler 
Middling Fair................- 2] 838 | 898 | 838 | 8716] Big | te |S aoe] SM: fe: fet 18: (Op: te lels 
WNP. ...00-..00- sasdnes ssonessess 8% % | 8% | 815)_ $13;¢) 8% 3 os 54 ausa a 34 ausa 3,3 aa Sa e S 
ee” 2957 2287 7:62 2782 21: I2Sz} eh 
GULE. | Sat. | Mon Tues) Wed| Th, | Fri. >| Be eee § § 3 St 2s tS & 
Ordinary... ......--..----W1b.| 5% | 5% | 5% | 5%6| 5% 6 | 5% oe Poa Fan Fan Fa, Fas Fis 
Btrict Ordinary...-...--------..| 55 | 55% | 5% | 5ilig| 5ilt,! 5% so 2 $8 3 $$ §$ $8 8 G' 8 ews 
Good Ordinary ........cccccccces 6% 6's 6% 6%16 | 6516 | 658 ir ‘e@: liom! ier ie: 99 : ie: 
Strict Good Ordinary...........| 61*1¢) 61%,— Gl3;¢_) 67% | 67% | 6ldj)_| m ae ed ees pe B a Ste aalle Gallere 
eves Low Whbiiing 16 | Fit | Fas | Zot S| 8/3396 Sae6 2/83 B'Sa geese ozeal? 
7 fais OQ &# Po fF OC NOW FS US OS Oe Ol _ 
Middling.............. 7Uy6 71116) 7% > > > > > > 
Gooe Middling.......... 8 & 8lig 2 4%, & ©, < @ aw 4 12 
Birict Good Middling.....: 8% | 84 | 8 i¢ wl ¢ =! & 6' 8 6! 8 di s !! Ble 
Middling Fair......... StPig) S371g| 8% | oi Pel se:: fer: 162: Tet: tet: pet: 18 
_ | ge eee 946 | 9316 | 94 | ® Sele: is 2g Pn > BPs + saa oe $ 
STAINED. . | Sat. | Mon|Tues| Wed) Th. | Fri. S| Sai: gals als 6!? 8303 !4-5| 
Good Ordi eiv| am lam [am laucl a - = 2 = as & 8 S)_ 
rdinary..... e eseeed ° 4 4 “16 | 4716 | 4% . > > > > > > 
Strict Good Ordinary... 5 5 5 51ig | 5lig 51g it 2 whee’ 48 2 12S ee et Se HS 
Low Middling....... ; 57 | 5% | 57% S146) 5! 16 6 - 5 5 5S B& 3 | be 
Miaaiing |. ..... Glial G14, _l 6131¢! 6% | 67% | Gldi¢ he 1S:: 1Ors [Ors le: 1e:: er: |¢ 
° : : : : H . 
MARKET AND SALES, S| Sri] rie] vit} wiSB ave y ree dy 
° 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the foiiowing 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
game ciays. 





























SALES OF SPOT AND TRANSIT. 

SPOT MARKET Sales of 
CLOSED. Ex- | Con- rc-| Con- | Futures. 

port. | sump. |wu "tn tract. Total. 
Saturday |Quiet.........../ 101] 250) ....| ....| 351] 28,300 
Monday... Easy ........... 807; 808 ....| 200 1,815 73.600 
esday.. Steady .......... 1.666 310) ....) ....| 2.006] 75,300 
Wed'day. Steady atijgad.) 1.625, 960) 2222) 2222] 2.585 7,400 
Thursday Steady .......... 1,193) 270, cose] -2--| 1,463] 118,200 
Priday...isteadyatijgad.) 975) 65) -...] 100, 1,140) 111,900 
Total...|............. ....1 6,372 2,693 .| 300' 9,365! 504.700 





THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 











fete 
* [Includes sales in September, 1891, for September, 19,60; Septem~ 
ber-October, for October, 344.209; September-November, for Novew- 
ber, 619.00: ; Saptember-Devember, for Devember, 1,087,300; Sentem- 
ber-January, for January, 3.997,2 ; September-Fehruary, for Kebra- 
ary. !,7393°"; September-March, for March, 3, .22,lu.; September 
April, for April, 1,507.20, § - 
(he following exchanges have been made during the week: 
‘52 pd. to exch. 100 July for Jan. | ‘17 pd. toexch. 200 Aug for Oct. 
“10 pd. to exch. 10) June for July. | 99 pd. co exch. 1,100 J’ne for July. 
‘76 pd. to exch. 200 May for Feb. | +05 pi. toexch. 10) Mey or June. 
‘07 pd. to exch. 50) Aug. for Seot. | ‘06 pd. to exch. 100 July for Aug. 
23 pd. to exch. 100 June for Sept. | *4L pd. toexch. 500 Juue for Nov. 
“6 pd. to exch. 200 July for Aug. | -09 pd. to exch. 8 i) Juue for July. 
*O8 pd. to exch. 200 Aug. for Sept. | ‘15 pd. to exch. 100 J’ne for Aug. 


THE VISIBLESUPPLY OF COTTON to-night, as made up vy cable 
and telegraphis as follows, The Continental stocks, 23 well as 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brought down 

o Thursday evening. But to make the totals the complete 
figures for to-night (May 20), we add the item of exports from 
the United States, including in it the exports of Friday only. 
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}1 000 1,215,000 1,003,000 877,000 
rpool......bales. 1,701,000 1,215,00 8, ‘ 
seek at Londen... ccceesseee 14,000 ” 18,000” 11,000 8,000 


: at Britain stock. 1,715,000 1,233,000 1,019,000 885,000 
ol , "4.600 " 3,700 










amburg......-.-- ose ¥ ’ 2,206 

nope Silt assansossems 149,000 159:000 112,000 43,300 
Btock at Amsterdain.... .-.+0. 27,000 20,000 8,000 17,000 
k at Rotterdam......... ee 300 300 200 200 
Btook at ANUWErP...-+0------08 5,000 8,000 6,000 32,0u0 
Btock at Havre..-.00 --s-00--0 - 415,000 260,000 190,000 116,000 
eo 000 14,000 3,000 5,000 


Btock at Marseilles. 
Btock at Barcelona 
Btock at G Pe a 
stock at Tvicste...... ee ares 


90,000 115.000 87,000 69.000 
21,000 10,000 12,000 19.000 
20,000 22,000 8,000 11,000 


745,800 612,900 429,900 314,700 





Total Continental stocks...... 


Total European stocks.. .. 2,460,300 1,845,900 1,448,900 1,199,700 
Indiacotton atioat for Europe. 308,000 234,000 341,000 260,000 
Amer.cott’nafloatfor Europe. 211,000 194,000 75,000 142,000 
Eeypt,Brazi dc. afltfor E’r’pe 34.000 43,000 31,000 26,000 
Btook in United States ports.. 709,564 413,257 205,963 301,353 
Stock in U. 8.interior towns.. 256,497 169,-63 39,867 47,809 
United States exports to-day. 17,462 10,196 933 4,833 

Total visible supply....... 3,996,823 2,910,216 2,142,683 1,982,245 
Oftheabdove. thetotaisof Americanand other descriptions areas followe: 

Aamerscan— 








Liverpool StocK......... bales. 1,477,000 973,000 706,000 655.000 
Continentalstecks.........-... 608,000 452,000 320,000 136,000 
American afioat for Europe... 211,000 194,000 75,000 142,000 
United States stock..... ction 709,564 413,257 205,963 301,853 


Dnited Statesiuteriorstocks.. 256,497 169,863 39,867 47.809 
United States exports to-day. 17,462 10,196 953 4,883 


Total Aw srican............ 3,279,523 2,217,316 1,347,783 1,287,545 
Rast Indian, Braszii, éc.— 












Iaverpoo! stock. ..........--+. 224,000 257,000 302,000 222,000 
London stock..... ademas an 14,000 18,000 11,000 8,000 
Continental stocks .. «» 137,300 160,900 109,900 173,700 
India afloat for Europe «- 303.000 234,000 341,000 260,000 
Egypt, Brazil, &c., afloat..... - 34,000 43,000 31,000 26,000 





Total East India, &c....... 717,300 692,900 794,900 694,700 
fotal American............ 3,279,523 2,217,316 1,347,783 1,287,545 


Total visible supply....... 3,996,823 2,910,216 2,142,683 1,992,245 
Price Mid. Upl., Liverpool.... Aliad, 4%d. 69 4d. 6d. 
Price Mid. Upl., New York.... 7330. Ble,geo. 12580. 11gc, 

t# The imports into Continental ports this week have been 
9,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 1,036,607 bales as compared with the same date 
of 1891, an increase of 1,854,140 bales as compared with the 
corresponding date of 1890 and an increase of 2,014,575 bales 
as compared with 1889. 


AT THE INTERIOR TOWNS the movement—that is the receipt® 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890-91—is set out in detail in the 
following statement. 































































































PZRONNPOCOMAQROmP SE MOdeMozzeeszo 
4 22322552 geegerge REPSSr reese Seer 
- 4 Ssftig Q Pa = 2 
Py HE Oe eee 
Bee SS OC ERS SSOP SSSR SS BagueRAs ee ce) 
Se Pee SP se mssanse PSS cone SS" of os ° 
@ QPS PES HS Feeso° PF eSee Srp ose 
BPR n oe Osha Sespe ol 6a 
z reese APaF oom: &: rkeupe 33:4: ar 2 
1788: HH PSG; OF! Sb tf pre a my ye -: 
(i398: spa: OR Oris: BEERS BB: ; 
Bri: Siesm fp Spare re: Bi ert : 
® : 
° : oH ero $3 
batts pet eC Borne corm 
BIO’R HOSS BRUICSONSHwA~Im Peon re 
B) SRS! VRSGNSDTGRNSOMwWINIS PSSaaIF ) vs 
— S 
4 3/3 
Q ° ha + = ~|¢ RE: 
B) ZACR A Cons one Dom mw omaaa | Sms! 
B) SSDS SER SONI e ROA ROSIN ease | 25" |E 
EM a OH Me Ae DOM eH aoe be 
HER ESEES ERE eee ees een! Se |s 
S| PRDAORSCSURAEIGSODROUION Ga s3| = 
v & | 
fal mat? ets ——_ aan 
2; SN m@ Ut Saetwoa! mete wwwx | 
3 ge: + tm IW SWHORO~10) Mee + pep fat ras 2 
al * OP OCWONHDOM-HQOoue: wow ASAD sz le 
& Kk |e 
= _ ~ Oo oa 
Sifhe sew: mw SS eS 9 prea! ge |8 
CSONCORGH! Oe RNUR whore ast-op- 
5) SZZNEON IO! Keen seNnomaE Sone 9 & 
a POM ROKWOR WUE NK ASaor| © 
8 
\ ee [* ka) ‘. iw) £45 
Wi 89 Seaton Kut rey: 82 ' 
o BASHaewssoas we Nt Gi MON wo! & oS, 
> =) BrAOWSOONUHOS SE! | HOI HIH| Fe 
nd OWSaSNEHMaCh own Sua oN | ee oe Sal 5 
! 
e etd P isis 
me SeRWR—WOewoe he} bend . ois |=! @ 
ROD — 1 Btw td Go Co me 2 Oe ow | 
S| SNSSHUSSIOHIT GSR SUBSWA- AE mOmN AE =z Fs 
g| SISSisieeechesqzeeesszcceserst: | s8| [5 
SRO ANS oS - SC bee Cl tbs - 
PL ORBR OK CHR ORDATIWRORMOCONM ME ON aE |O re 
rm) mR 
a ‘ 4 - |< 
ig $ oS xe ee rao] 335° | 
Bloat LESS Reese Neo! § coum ea] STS lo 
el ao! 6 oe DeAWISO MIRON f CIowA1SH | Fe 2 
LOE SONS SH RE BANDUOCAASIE: | POwSS UY ole 
~ ——— sa ———— io 
So . 2 ~ LS = 
rm hee Bim 9: WN Om OO, ; HIRAI e = " 
g Pee o ml NHN OBR DES! ! KeGHEN 2B | 
¢ 5 or 5s ; ss > ee 2 
rrp Se: UZSSSsSStus' : ESSE=6TS! & 
o “ ” 4 j 
Usville izares “net” in both yoars. } Revised 


is year’s figures estimated, 

Me hg vals so v saat the interior stocks Have decreased 
morefann® week 8.174 bales, and are to-night 86,634 bales 
“ee he same period last year, The receipts at all tne 
Year, ani ® been 3,519 bales less than the same week last 
’ Since Sept. | they are 132,072 bales more than for the 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middlin: cotton at South- 
ern and other principal cotton markets for each day of the week, 





Week ending| CLOSING QUOTATIONS FOR MIDDLING OOTTON ON— 




















May 20. Satur. | Mon. Tues. | Wednes. Thurs. | Fri. 
Gaiveston...| 738 7g a) | 7g 7g 71g 
Sew Orleans| 7 7 7 Tig Tg 738 
Mobile......| 7  f 7 i 7 7 
Savannah... - 7 615,;, | 6154, 7 7 
Charleston. . 7 5 3 7 7 7 7 
Wilmington.| 6% 6% 6% | 6% O% cccces 
Norfolk...... Tlig 71lig 7/16 7s Ts 71 
Boston ..... e 7% 74 74 7% 7716 7°16 
Baltimore... 74 TM 74 714 74 74 
Philadelphia 753 758 753 78 75g 75g 
Augusta.... 7 7 7 7 78 ver) 
Memphis.... 7 7 cf ver) ver) 71g 
8t. Louis .... Thig 7T1ig 7 78 7, 7316 
Ofncinnati .. 7% ver’ ver’ 738 738 738 
Louisville. .. 7316 738 78 71, 744 i 














The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta........ 615,¢]/ Little Rock.... 6% Newberry....0«. 65g 
Columbus, Ga. 6% Montgomery... 67% Raleigh ......06 7 
Columbus,Miss 6% Nashville ...... 6% Selma ......... 6% 
Eufaula........ 61%,¢| Natchez....... 61°;g/ Shreveport.... 6%Q16 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which | 
finally reaches the market through the outports. 





Week Recetpts at the Ports. | St’k at Intertor Towns.| Rec'pts from Plant’na, 
Bndeng— | 1990, [ 1801. | 1892, | 1890, | 1801. | 1802. | 1890, | 1801. | 1808, 




















Apr. 15..... 20,981| 71,318] 62,416) 95,388 259,778 317.984) 11,532! 55.220) 42,414 
“ 22.....| 19,380 64.7331 43,207, 83,884 247,: 81'320,483 7.876 652,841) 16,908 
“  29..... 16,586, 50,536] 40,288| 72,194|281.975|so1.912| 4.806 14.190| 80.512 

May 6..... 16,408| 44.772| 60,870| 61,594/211.969|283,018| 5,808 24.008 $1,976 

|o64.971 sesese| 28,304 82,060 





* 13.....] 11,505) 52,519) 60,127) 45,684' 187,741 
| 39,867/169,863/256,497! 8,006 20.710 22.198 


“ g0.....! 18833] 38,591! 80.678 066 20.710 2 

The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 7,084,481 bales; im 
1890-91 were 6,868,928 bales; in 1889-90 were 5,769,073 bales, 

2.—That, although the receipts at the outports the past week 
were 30,870 bales, the actual movement from plantations was 
only 22,196 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 20,710 bales and for 1890 they were 
8,066 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekl 
publication is of course supplementary to the more extend 
monthly statements. The results for the week ending May 20 
and since Sept, 1 in the last two years are as follows: 




















1891-92. | 1890-91. 
May 20. Since Since 
Week. | sept. 1. Week. | gent. 1. 
Shipped— | 
Via St. Louls...... .2....022-----| 3,463) 628,839) 14,777| 1623,918 
Vis Caite....eo coe cccces e0 ceenece 1,921} 339,756 42,394 288,943 
Pe bins 420000000.s06006 76| 161.462) ....... 85,036 
VR RVORBVING 000. coscccccccecs e mnie 37,546 124 26,975 
eh RI 065. oanese. svaccese 1,089} 196, 94 2,143 200,575 
Vie Cincinmatl...... cccccoccccce 2,494) 151,660 896) 173,114 
Via other routes, &c...... ...... 1,781) 156,532) 1,551' 142,865 
Total gross overland........ ..| 10,824/1,672,389 21,886|1,541,425 


Deduct shipments— 
Overland to N. Y., Boston, &c.. 7,403; 330,493 6390) 345,86L 
Retween interior towns ........ 263 60,459 515} 109,252 
Inland, &c., from South ..... eee] 1,397 88,704 3,396 97,967 


Total to be deducted.t........) 9,065) 529,656 10,301| 553,086 



























Leaving total net ovatente..| 1,759)1,142,733 11,585) 988,345 
*Includiag movement by rail to Canads. ) kevised. 
The foregoing shows that the week’s net overland movement 
this year has been 1,759 bales, against 11,585 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 154,388 bales. 




















1891-92. [ 1890-91, 
In Sight and Spinners’ (a 
Takings. Since | | Since 
° Week. | sept. 1. | Week. | Sent, 1, 
Receipts at porta to May 20...... 30,670/6,2%3,91 3} 38,591 6,713,635 
Net overland to May 20........... | 1,759]1,142,738] 11,545 988,345 


Southern consumption to May 20, 8,000 524,000) 7,.u00 494,000 





Total marketed ...........-...| 40,4.9/8,550,6416) 57,'76 8,185,980 
Interior stocks in excess..... ....| *8,474) 200,56"|*17,881 155,293 


eS 














Came into sight during week. 31,955) ........ 39,295! ..cc-cas 
Totalin sight May 20......... | __=see 8,751,214 .ccce 8, 341,279 
North’n spinners tak’gstoMay20__...... 2,017,887] _...... 1,874,369 








~* Deerease during week. 

It will be seen by the above that there has come into sight 
during the week 31,955 bales, against 39,295 bales for the 
same week of 1891, and that the increaseid ‘amount in sight 





same time in 189))-91 


to-night as compared with last year is 409,941 bales, 
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WaTHER REPORTS BY TELEGRAPH.—Our advices by tele- 
graph to-night indicate that rain has fallen in about all sec- 
tions of the South during the week, and that in some dis- 
tricts the rainfall has been heavy. The rivers are very high 
in the Southwest and much fertile land in the bottoms of the 
Red, Arkansas, St. Francis and White rivers has been over- 
flowed. The Mississippi River is thirty-two feet and two- 
tenths on the gauge at Memphis, and rising. Planting has 
been practically completed in Texas, and the decrease in acre- 
age is estimated at between ten and fifteen per cent. Outside 
of the overflowed districts the rain has as a rule been of benefit. 

Further breaks in the levees are reported this week. At 
Gipsey Plantation in St. Charles Parish, La., a crevasse oc- 
curred May 6andis now 275 feet wide. On Wednesday the 
levee at Happy Point Plantation, eighteen miles below New 
Orleans, gave way, and the break has widened to fifty feet. 
Other less important breaks are also reported. 

Galveston, Texas.—There has been one shower the past 
week, the rainfall reaching sixteen hundredths of an inch. 
The thermometer has averaged 78, the highest being 84 and 
the lowest 72. 

Palestine, Texas.—Crops look very promising. We have 
had magnificent rains on three days of the week, the precipi- 
tation reaching two inches and twenty-nine hundredths. The 
thermometer has averaged 74, ranging from 62 to 86. 

Huntsville, Texas.—There have been good showers on three 
days of the week, the rainfall reaching eighty-seven hun- 
dredths of an inch. Crops are fine, The thermometer has 
ranged from 54 to 88, averaging 71. 

Dallas, Texas.—Young crops generally are very fine, though 
some river bottoms are disastrously overflowed, especially 
the Red River bottoms on both sides. The submerged crops 
are ruined, and unless the water subsides immediately it 
will be too late to plant cotton. It is already too 
late to plant corn. Planting is practically finished 
everywhere in the State. It seems now to be agreed 
that there is a decrease in cotton acreage, estimates of it rang- 
ing from ten to fifteen per cent, discarding preposterous esti- 
mates on both sides. The fields were never cleaner nor stands 
better, and the crop is reasonably advanced for the season, 
with nothing unusual in this respect. The rains have been 
general and are the salvation of the dry Southwest. We have 
had one splendid rain the past week, the precipitation being 
one inch and ninety-three hundredths, Average thermometer 
66, highest 86 and lowest 46, 

San Antonio, Texas.—Heavy rains in the vicinty of Gaines- 
ville have damaged crops and submerged the railroad track 
for a considerable distance. We have had one splendid 
shower here the past week, the rainfall reaching seventy- 
eight hundredths of an inch, but not enough; crop prospects, 
however, are greatly improved. The thermometer has aver- 
aged 76, the highest being 92 and the lowest 60. 

Luling, Texas.—There has been one fine and beneficial rain 
the past week, but more is needed. The precipitation reached 
eighty hundredths of aninch. The thermometer has averaged 
78, ranging from 60 to 96. 

Columbia, Texas.—It has been showery on two days of the 
week, the rainfall being twenty-one hundredths of an inch. 
Crops are good, but there is some apprehension of overflow of 
the Brazos River. No damage of consequence, however, has 
yet resulted. The thermometer has ranged from 56 to 88, 
averaging 72. 

Cuero, Texas.—Crops of all sorts now promise well, and 
fields are in excellent condition. We have had splendid rains 
on two days in good time, the rainfall reaching three inches 
and ninety-two hundredths, Average thermometer 77, high- 
est 92 and lowest 62 

Brenham, Texas.—Crops look well and will now push rapid- 
ly in growth, Fears of an overflow are allayed. There 
has been beneficial rain on two days of the week, the pre- 
cipitation being ninety-eight hundredths of an inch. The 
thermometer has averaged 76, the highest being 92 and the 
lowest 60. 

Belton, Texas.—Young crops are doing well and small 
grains are fairly good. It has been showery on two days of 
the week, the precipitation reaching thirty-eight hundredths 
of aninch. The thermometer has averaged 76, ranging from 
58 to 94. 

Weatherford, Texas.—Crops of all sorts are very promising 
for the season. There has been no rain all the week, The 
thermometer has ranged from 54 to 88, averaging 71. 

New Orleans, Louisiana.—Crevasses have occurred this 
week at Gipsey plantation in St. Charles Parish and at Happy 
Point plantation, eighteen miles below this city. Rain has 
fallen on two days of the week, to the extent of eighty-four 
hundredths of an inch, The thermometer has averaged 76. 

Shreveport, Louisiana.—We have had a precipitation the 
pes week of one inch and nine hundredths, on three days. 

he thermometer has averaged 73, the highest being 87 and 
the lowest 57. 

Ovlumbus, Mississippi.—It has rained on one day of the 
wé>k, the precipitation reaching one inch and seventy hun- 
a The thermometer has averaged 70, ranging from 56 

Leland, Mississippi.—The week’s rainfall has been one 
4 The thermometer has ranged from 51 to 85, averaging 
_ Little Rock, Arkansos.—The past seven days have told ser- 
iously upon planting interests in the alluvial districts of this 
State. The St Francis, White, Arkansas and Red River 
valleys are all under water, and all minor streams have heen 
higher than for many years, The Arkansas River is about on 


a stand to-day,and if no more excessive rains come will be falling 
in the next forty-eight hours. Rain has fallen on five days to 
the extent of four inches and five hundredths. Average ther. 
mometer 68, highest 83, lowest 51. 

Helena, Arkansas.—There is little prospect of water going 
off of the overflowed sections in time to makecotton. Wehave 
had light rain on four days during the week, to the extent of 
one inch and twenty-three hundredths. The thermometer has 
averaged 71, the highest being 82 and the lowest 54. 

Memphis, Tennessee.—Crops are not doing well, as we are 
having too much rain and the weather is now too cool. The 
river is thirty-two feet and two-tenths on the gauge and rising 
again, Rain has fallen on five days of the week, to the extent 
of one inch and eighty-three hundredths, and is now falling, 
The thermometer has averaged 69°6, ranging from 57'9 to 86:5, 

Nashville, Tennessee.—We have had hard rain on four days of 
the week, the rainfall reaching one inch and ninety-three 
hundredths, The thermometer has ranged from 54 to 8%}, 
averaging 71. 

Mobile, Alabama.—Crop reports are excellent. There has 
been light rain on five days during the week, the rainfall 
reaching sixty one-hundredths of aninch. Average thermom- 
eter 76, highest 85 and lowest 65. 

Montgomery, Alabama.—We have had rain on one day of 
the week, the precipitation reaching fifty-two hundredths of 
aninch, The thermometer has averaged 76, the highest be- 
ing 87 and the lowest 65. 

Selma, Alabama.—Telegram not received. 

Auburn, Alabama.—The weather was fair up to Wednes- 
day, when we had a rainfall of sixty-three hundredths of an 
inch, The thermometer has ranged from 56 to 83, averaging 
70°5. 

Madison, Florida.—All crops are suffering from drought, 
We have had rain on one day of the week, tke rainfall reach- 
ing twenty hundredths of an inch. Average hermometer 
77, highest 92 and lowest 53. 

Columbus, Georgia.—It has rained on one day of the week, 
the rainfall reaching sixty-seven hundredths of an inch. The 
thermometer has averaged 77, the highest being 89 and the 
lowest 64. 

Savannah, Georgia.—We have had rain on one day during 
the week, the rainfall reaching eleven hundredths of an‘inch, 
The thermometer has averaged 75, ranging from 60 to 90, 

Augusta, Georgia.—The weather has been clear and 
pleasant during most of the week, the rainfall being but 
thirteen hundredths of an inch, on one day. Crops are doing 
well; accounts generally are good. The thermometer has 
ranged from 61 to 91, averaging 75. 

Charleston, South Carolina.—It has rained on one day of 
the week, the precipitation reaching thirty-six hundredths of 
aninch, Average thermometer 74, highest 85 and lowest 60, 

Stateburg, South Carolina.—There has been rain on two 
days of the past week, the precipitation reaching twenty-five 
hundredths of an inch. The thermometer has averaged 73, 
the highest being 87°5 and the lowest 55:5, 

Wilson, North Carolina.—Telegram not recaived. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 8 
o’clock May 19, 1892, and May 21, 1891. 


[May 19, '92.| May 21, 91 


Feet. 
13°3 








-Above low-water mark. 
Above low-water mark. 
.Above low-water mark. 
-Above low-water mark. 


Vicksburg > Above low-water mark. 





InpIA COTTON MOVEMENT FROM ALL PorTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year. bringing the figures down to May 19. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Receipts. 
Since 
Sept. 1. 
niinimimessnsieal 








| Shipments this week. | Shipments since Sept. 1. 


Year| Great | Conti-| | Great Conti- 
|Brit’n.| nent. Total. | Britain| nent, 


'91-2| 3,000 84,000 87,000 47.000 603,000] 650.000 90,000 1,333,000 
"90-1| |20:000 20,000! 78,000,715,000| 793,000,68,000) 1,700, 
9-90 1€,000 40,000 56,000|291,000 926,000 1,217,000 83,000 1,903,000 
°88-9 50,001) 45.000/75,000'336,000/768,000) 1,104,000/53,000 1,599.00 


This 
Week. 


Total. 








According to the foregoing Bombay appears to. show 
an increase compared with last year in the week’s receipts of 
22,00€ bales and an increase in the shipments of 67,000 bales, and 
the shipments since Sept. 1 show a decrease of 143,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of September, for two 
years, has been as follows. ‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





Shipments for the week. Shipments since Sept. Le 





Great 
Britain, 


Conti- 
nent. 


Britoin. | Continent.| Total. 


———| —— 


| Totat. 





Calecutta— . 28,000 


38,000 


12,000 
14,000 


49,000 


8,000 
10,000 


17,000 
18,000 


27,000 


1,000} 1,000 


1891-92... 





1890-91... 31,000| 53,000 

Total al! — 
1891-92... 
1890-91... 





29,000 


,000 
5 105.000 


59.000 
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BXPORTS TO SUROPE FROM ALL INDIA. 
1891-92. 1890-91. 1889-90. 


oan Europe | Thie Bince This Bince Thie Bines 
from— week. | Sept.1. | week. | Sept.1. | week. | Sepi. 1, 


Bombay. ...---| 87,000) 650,000} 20,000) 793,000) 56,000/1,217.000 
Allotherports.| 8,000) 141,000) 5,000) 164,000) 18,000) 237,000 


Total.. ....| 90,000) 791,000} 25,000| 957,000) 74,600/1,454,0¢@ 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 























































































——e | 1891-92. 1890-91. 1889-90, 
Receipts (cantars*).... 
'P {is week.... 9,000 2,000 10,000 
Bince Sept. 1. 4,620,000 4,000,000 3,148,000 
This | Sinee This | Sinee Thie | Mmes 
week. |Bept. 1.|| week. |Bept. 1.|| week. | Bopt. 1. 
ae 
rts (bales) — 
Liverpool ........ 4,000/316.000 2,000|273,000|| 3,000/23" 6,000 
To Continent. ....... 5,000 |232,000 4,000/216,000 1,000) 150,000 
Total Europe...... 9,000 548,000 6,000 489,000: 4,000 / 406,000 








* A cantar is 98 pounds. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for both 

arns and shirtings. The demand for India is good. We 
give the prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 


























1892. 1891. 

Oott'n Ostt’n 

322 Oop. Slq ibe. ‘ 32e Oop. 8% lds. : 
fwist. | Ahirtinge. | Goits| Twist. | Bhirtings. | pei 

d. ais. do 8. 4. d. a a4ied)edd!) @ 
Ap.15/64¢ @7T¥e \4113926 & | BS%& |7% 27% [BLL @E11l | 418;¢ 
$216% @7%|5 0 @6 4 | B% |75jg@T1ljgS11 @E611 | 4% 
“996% 2753/5 1426 6 | 8% (7% @71ljg510 2610 | 4% 
May 669 @77;45 2 @6 7 | 4 |719 @7% |S1@ E10 | Aliig 
“136% @753 |5 13906 6g] 315;9'73g @7% [B10 2610 | 41316 
“ 206% @7% 15 1926 6g! 4116 '71g @75 1510 @610 | Aldi, 





Fatt RiveR Mitt Divipenps.—The financial results 
achieved by the cotton-manufacturing corporations of Fall 
River during the second quarter of the current year have 
been much more satisfactory than for recent similar periods, 
The low prices at which the raw material has been obtained 
anda more remunerative market for print cloths has greatly 
widened the margin for profit, so that the net earnings of 
many, if not all, of the mills, show a substantial surplus after 
allowing for dividends. Furthermore, the outlook for future 
months is considered quite favorable, as the demand for cloth 
is — at firm prices, and the mills hold ample stocks of the 
staple. 

As will be observed below, twenty-nine corporations, with 
8 combined capital of $17,580,000, have declared dividends 
aggregating $326,800, or an average return on the money in- 
vested of 1°86 per cent, whereas in the corresponding quarter 
of 1891 the amount distributed among the shareholders 
reached only $231,750, or 1°34 per cent on thecapital invested. 
The exhibit is also slightly better than in 1890, 

SECOND QUARTER. 






































































Dividends 1892.| Dividends 1891.| Increase 
Corporations. Capital. or 
P. C.| Amount. |P. C.| Amount. | Decrease 
American Linen Co........| $800,000} 134) $12,000]...... 
maby Manufac’g <'o. 400,900; 3ke 14,000} 2% 
Barnard Manufac’g Co 330, 14 4,950]...... 
Border Cit 2 20,000) 2 
Bourne Mi 400, 4 16,000} 3 
Chace Mills 1g 7,500] 1 
Conanicut Mills 2 2,400} 1% 
Davol Pebsceiesascaviente 400,000 14 6,000}; 1% 
Flint Mills....... 580.000} 144 8,700} 146 
Globe Yarn Miils. 1,200,000; 2 24,000) +2 
Granite Mills... 400,000} 3 12,000} 3 
argraves’ Mills. 400,000; 1% 6,000} 146 
King Philip Mills... 1,000,000} 116 15,000! 114 
uaurel Lake Milis.......... 400,000} be 6,000; 1% 
Mechanics’ Mills..... ..... 750,000! 146 11,250) ...... 
Herchants’ Muanufac’g Co. 800,000} 136 12,000, 11% 
Nalragansett Mills......... 400,000; 11% 6,000, 14 
Osborn eae “ 600,: ou} *3 18,000) *3 
scasse: Manufact’g Co.. 800,000} 134 12,000; 1 8 
ichard Borden M’t’g Co. 800,000! 149 12,000) 1 v 
Sagamore Mfy. Cv......... #00,000| 2 18,000} 1 a 
paconnet Mills............ 400,000, 2 8,000) 14 6,000 2,000 
nove aes 550,000] 2 11,000, 1% 8,250] +2,750 
Hae Mill noose 5511,000| 1 cde <itkeonss +5,500 
ford Mills nena £00,000; 1% 2,000 ...... eecess «| $12,000 
mroumseh Mi'ls ..... 500,000} 14g 7,509) TOO cccosccs 
Try Cot. & W. Mfg. Go... 00,000} 8 9,000) 2 6,000} + +3,000 
Wace Cotton M’t’x Co...:| 750,000) :8 22,500] 3 eee 
ampanoag Mi‘is......... 750,000; 1 rereny: +7,500 
_ a ed |$17,580,000) 1°86) $326,800) 1°34] $231,750) +95,050 
ee d 
* Semt-annual. + On $900,000, 


It will be noticed that while none of the mills have made a 
fmaller distribution than in the preceding year, a number— 
welve in all—have merely maintained the ratio then adopted, 
referring doubtless to thus increase the surplus. Com- 
ewe Page above results with those for the first quarter (pub- 
lly in the CakonIcLe of March 19, page 497), we have the 
ae exhibit for the half-year. Without going into ex- 
tribueg mnt, suffice it to say that thirty corporations dis- 
94,100 in dividends in the first half of the present year 
2°58 * Or -n average of 3°33 per cent, against $452,300, or 
faverat, Cent in the like period of 1891. Ina view of the more 
rable outlook now than at the same time last year, it may 


Rot be out of pla-e to call attention to the iact that the ratio 





tribution for the full year 1891 was less than 5 per cent. 
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JUTE BuTTs, Baa@Gina, &c.—Business in jute bagging has 
been more active during the week under review, and consid- 
erable orders for later delivery have been booked. The ruling 
quotations to night are 61¢c. for 134 lbs., 7c. for 2 lbs. and 
71gc. for standard grades, The market for jute butts is devoid 
of animation, but prices are firmly maintained at 2144@2\4c. 
for paper grades and 2°{c. for bagging quality. 


TEXAS CROP—ACREAGE AND CONDITION.—Mr. J. M. Cline, 
the local forecast official of the Texas Weather Bureau, has 
issued a supplement to ‘‘Weekly Weather Crop Bulletin” for 
week ending May 12, 1892. In view of the general demand 
for information concerning the acreage in different crops this 
year as compared with last year, he sent out requests some days 
ago to the County Assessor where the Weather Bureau did 
not have a regular correspondent in the county, and the fol- 
lowing are the reports from the counties heard from : 


NotTe.—(O) means regular correspondent; (C.A ) Couaty Assessor. 
NORTH TEXAS. 

Dallas Co. (O)—Acreage, cotton, one-seventh decrease; corn and 
wheat, slight increase; oate, about one-seventh increase. Cotton, oats 
and wheat about ten days to two we-ks in advance of last year; corn, 
about the same. Soil well cultivated, and outlook promising. 

Wise Co. (C.A.)—Acreags, cotton, one-third less; corn, one-fifth 
greater, and oats one-seventh greater. Cotton and corn two weeks 
late; wheat and oats well advanced. Crops well cultivated, and out- 
look favorable. 

Kaufman Co. (C.A.)—Acreage, cotton, one fourth less; corn, one-tenth 
greater; wheat, same; Oats, one-fifih greater. Cotton late; corn, wheat 
and oat3 well advanced. Crop3 well cultivated. Furmers are trying a 
greater variety of crops. 

Titus Co.— Acreage, cotton, one-tenth less; corn, ons-teath greater. 
Cotton and corn a little late. Work has been delayei by wet weather. 

Lamar Co. (C.A.)—Acreage, cotton, ouly half as much as last year; 
corn aud oats one-fourth greater. Cotton very backward; corn looks 
bad wheat and oats look well. Craps well cultivated. 

Collin Co. (0)—Acreage, cotton one-seventh less; corn and oats each 
one-tenth greater. Cotton, oxrn and wheat one to two weeks late, 
Crops well cultivated, and outlook better than common. 

Fannin Co. (C.A.)—Acreage, cotton, one-eighth less; oats one-tenth 
greater. Cotton and corn three weeks late. Soil in good condition. 

Wood Co. (C, A.)—Acreage, cotion one-tenth 1-83; corn and oats from 
one-twentieth to one-teuth greater. Svil well cultivated, but cotton 
and corn two to three weeks late. 

Parker Co. (0.)—Acreage, cotton one-fifth less; corn, whsat and oats 
ewe g eater. Cotton and cora late, but soil unusually well oulti- 
vated. 

Palo Pinto Co. (C. A.)—Only ha’f as much cotton planted; one-tenth 
each of oats and corn iucrease; one-tenth less wheat. Svii is moder- 
ately well cu tivated. 

Hunt Co.—Acreage, cotton one fifth less; corn one-seventh greater, 
and oats one-third greater. Crops very well advanced. 

Shackelford Co. (C. A.)—Acreage, cottoa one-fifth less; corn one- 
twentieth greater; oats one-fuurth greater, and wheat one-third greater. 
Crops very well advanced. 

Gregg Uo. (O.)—Acreage, cotton one-tenth less; corn ons seventh 
greater. Corn and cotton slightly backward. Soil fairly well cultivated. 

Rockwall Co.— Acreage, cotton oue fifth lesa; corn one-fourth greater, 
and oats ore-seventh greater. Cops well cultivated and ave-aze. 

Bowie Co. (C. A.)—Acreage, cottou one-fifth less; coro one fifth 
greater, and oats one-tenth greater. Cotton and cora two weeks iate. 
Soil poorly cultivated on account of weather. 

Fisher Co. (O.)—Acreage in cotton one-fifth less, and that in corn and 
oats one-third greater. 

Denton Co. (C. A.) Acreage, cotton, one-fourth less, and a marked 
increase in other crops. Soil well cultivate. 

Tarrant Co. (O0.)—Acreage in cotton, one fourth less; in corn, one- 
fourth greater; in wheat, one-seventh greater, and in oats, one-tuird 
greater. Soil well cultivated and crops well advanced. 

CEN fRAL TEXAS. 

Somerville Co. (C. A.) Acreage in cotton, one-fourth less; in corn, 
one-third greater; in oats, one-third greater. Cotton two weeks late; 
oats early. Soil well cultivated. 

Burleson Co. (C. A.) —Acreage in cotton, one-tenth less; in corn, one- 
seventh greater. Cotton aad corn ten days to twuv we-ks late, bus in 
ten per cent better condition than at same time last year. 

Brazos Co, (0)—Acreage in cotton, one-fifth less; in wheat, one-fifth 
great-r. Crops late; soil well caltivated. 

Williamson Co. (O)—Acreage in cotton, one-fourth less; in corn and 
Oats exch one-seventh greater, and wheat one-tenth greater. Cotton 
and corn two to three weeks late, but well cultivated. 

Bell Co. (O)—Acreage in cotton, one-tenth leas: in oats, one-fifth 
greater, and ia corn slightly greater. Soil well cultivated. 

Johnson Co. (C. A.) —Acreage in cotton, ons-fourth less; in oats, one- 
fourth greater, and in wheat quite a decrease. Svil is well cultivated, 
and crops as advanoed as usual. 

Nolan Co. (O) —Acreage in oats, one-third greater; other crops same 
as last year. Soil well cultivated. 

Runnels Co. (C. A.)—Acreage 11 cotton, one-third greater; in corn 
ene-fourth greater; in wheat one-fouria ce Wet and oats one-third 
eve Corn well advanced, but otucr crops late. Svil well culti- 
vated. 
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Brown Co. (C A.)—Increase in cotton, corn and oats; soil well culti- 
vated and crops advanced. 

Coryell Co. (C. A.)—Acreage in cotton one-fifth leas: in corn, one 
eighth greater; in oats, one-third greater; aad in wheat one-twentieth 
greater. Soil well cultivated. 

Limestone Co.—Acreage in cotton one-fourth less ; in corn, one-fourth 
greater; and in wheat and oats a marked increase. 

* Concho Co,—Only balf as much cotton planted as last year, and acre- 
age in o-rn and owts much greater. Soil poorly culcivated and crops 
ba kward. 

Cailahan Co. (C. A.)—Acreage in cotton one-fourth less; in corn, one- 
tenth greater: in osts, ove fourth greater. Soil well cultivated. Corn, 
wheat and oats late. 

Hill Co. (Cc. A )—Aecreage tn cotton one-fifth less; in corn, one-tenth 
greater: in wheat, one foirth greater; and in oats oue third greator. 
Soil well tilled. 

Kimble “'o. (°. A.)—Aereege in cotton one-twenticth greater; corn, 
one-flith greater; wheat, o:e-tifth greater; and oats one-fourth greater. 
Cotton two to thr e weeks late bur well tilled. 

Robertson Co. (O.)—Acreage in eotron one-tenth leas; in corn, one- 
tenth greater: and in eats one-third greater. Soil well cultivated, but 
cotton teu days late: other crops well a:jivanced. 

Ellis Co. (C. A )—Acreage in cotten same as last year: in co-n, one- 
tenth greater; in wheat, one-tenth greater; and in oats one-fifth 
greater. Soil well cultivated and crops well adva: ced. 

Eastland Co. (O)—Acreage in cotton, same as last year; ia corn, one- 
fourth grater, in whea! one-fourth gre:ter, and in ots, one-third 
greater. Soil well cultivated. Cetton, wheat and oa’s two weeks late; 
corn ten dvys eurly. 

Leon ‘0. ( . A.)—Soil well cultivated and crops averags. 

Hawilton Co. (). A )—Acreave in co: ton, one-fourth less; in oats, one- 
fourth greater, Soil well cultivated. 

Madiso Co. (C. 4.) -Acreage in cotton, one-third less; in corn. one- 
thir greater. Cotton two weeks late; corn ten days late. Svil fairly 
well cultiv ted, 

MoVlennan Co. (9)—Acreage in cotton, one-fifth decrease; corsa, one- 
fifth inervase; osts, one-seventh increases. Crops in betier condition 
and as «ell advance l as last year. Soil well cultivated. 

Freestone Co. (C A.)—Acreage in cotton, one-tenth less; in cora, one- 
fifth ereater, ane in oats much greater. 

Burne; «0. (O) —Acreage in cotton, one-third less; in corn, one fifth 

eater; in wheat, one-tenth greater, and in oats, ene-third greater. 

Jrops welladvan ed and well cultivate. 

M: Cullo: h Co. (0) —Acreag- in cotton, corn and oats, each about one- 
fourth zrea‘cr. Soil well cuitivated and crops well advanced. 

Co,ewan Co. (0)—Acreage in cotton, one-fifth less; in corn, one-tenth 

eater: in whe+t, one-t sentieth greater, and oats, one-fourth » reater. 

oil well cultivated. 

Hood Co. (0) -Acreage in eotton, mich less; in corn, wheat and 
Oats, much greater. 8o'l very well cultivate’. 

Erath Co. (©. A.)—Acreage in cotton, one-third les3; in corn, one- 
fourth greater, and in wheat and oats there isa large increase. Svil 
welle itivate! and creps well advanced. 

Williamson C»o.—Acreags in cotton, one-eighth less; in corn, one- 
eighth larger; in wheat, one-fourth larger; in oats, one-fifth larger. 
Soil well cuitivated. 

EA8T TEX 48. 


Sabine Co.—Acreage in cotter one-tenth less; in corn one-tenth 
Goonies, one in oats one-tenth greater. Soil well cultivated ; cotten and 
corn late. 

Polk 0» —Aereage in cotton one-tenth less; in corn one-seventh 
@reater. Wet weather ha; retarded cultivation of soil; crops two to 
three wks late. 

San Augustine Co. (C. A.) - Acreage in cotton one-tenth less; in corn 
one-fifih creiter. Soil well cultivated where not too wet; cotton and 
corn two weeks | ste. 

Smith Co.—Acreage in cotton ons-twentieth less; in oats one-twen- 
tieth greater. Well advanced and properly cultivated. 

Le ty Co. (0.)\—Crops avout ths same as last year. Fairly culti- 
vated, 

Houston Co. (C. A.).—Ac*eage in cotton one-third less; in corn one- 
third greater. Co ton 1-t» and sorn also. 

Nacozd ches Co. (O.)—fnecrease in acreage of both cotton and corn. 
Co'ton late vu looks well; soil fairly well cultivated. 

Panola Co. (O.) —Acreage in cotton on+fth less; ia corn one fourth 
greater. Cotton and corn late; £01! well cultivated. 

Heuderson Co.—Arreage in cotton one-fourth leas; in cora one-fourth 
greater. Cotten and corn late. 

Rusk Co.—Slight decrea-e in cotton and inereass in cora. Both 
Crops late; soi) not so veil cultivated. 

Upshur Co. (C. A.)—Acrceage iu cotcon one-fourth less; in corn and 
Oats alour the same, 

Shelby Co. ()>)—Aoreage, in cotton, about one-tenth less; in oorn 
about one-teath greater; in oats abort one-fourth greater. 

COAST DISTRICT. 

Washington Co. (O)—Aocrsage, in cotton, one-seventh less; in corn, 
ome-fourtn greater. Soil well cultivated. 

Live O«k Co. (C. A) -Very Uttle oisngs; soil well cultivated. 

Colorady Co. (O.)—Aereage, in cottun, less; in oorn, oue-fourth 
greater. Soil weil oultive ted. 

Matagorda C >, (0) —Acroage, in ootton, about one-tenth Lass; and fo 
corn, one-(enth greater. Soil wail cultivated but vroys late. More rain 
needed. 

Chambers Co. (C. A)—No change in acra.gain co‘ton: corn, one-fifth 
greater. Cotion tv weeks early. Sl weil cuitivat 4. 

Refugio Co -One-third lesa corten and one-third more oorn. 
two week: late. Soil well cultivated. Raio ne dod. 

Aransas Co—No ootton. Cern tu bad ovndition for want of rain. 

Fort Bend Co. (C. A)—Very itt'echanga. Soi! not wall cultivated 

Brazoris Co. (O)—Very little change. Cotton and sorn late and 
pooriy cultivated. 

Orange Ov—Acreags, in cotton, one fifth less; in corn, one-fifth 
great-r. (Corv iate. Soll fairly wal cultivate. 

Harris Co. (O) -About the same and well cultivated. 

Dewitt Co. (O)—Acreage, in cotton, one-fifth less; in corn, one-fourth 
greater. Corn and cotton late, 

SOUTAWEST TEXAS. 

Medina Co. (0)—Acreaze iu cutton, one-third less; in corn, one-fifth 
greater; in wheat aud cats, each one-tenth greater. Soil well culti- 
vated. bur croys late. R-iw ne ded badly. 

Uvalde Co.—Acreage in cotton, on»-fifth leas; in corn, one-fourth 
Greuter; in oats, one fifth wrea'er, Soil well cultivated, but furming is 
Carried on Only on a small -cale. 

Travis Co, (O)—Slight decrease in acreage in cotton and increase in 
corn and outs, 

Lee Cv.--A-vreaze in cotton, ove-tenth less; in corn and oata, each 
One-tent! «r-ater, More rain ie needed 

Zapa's Co «C, AJ—No crops on account of drouth. 

Wilson Co. (Oi—Acreage in cutivn, one-fourth less; in corn, wheat and 
Oats, Wuch greater. 

Zavalla Co. (C. A )—Sereage in cotton, only half; ia corn, one-half 

reater or much more; mn oats, one-third as much more. 

Coma! C». (O)—A deerense in acreag : in o tion; large increase in oats. 

MeMullen Co.— ontinued drouth has materially da uaged evops. 


East Inpia Crop.—The fourth and final memorandum on 
the cotton crop of India for 1891-92 was published uuder date 
of Calcutta, April 20, as follows: 


The report shows that throughout the reporting provinces the season 
may be said to have been exceptionally unfavorable to the cotton crop. 


Creps 








Tn the Punjab the crop is the lowest on record, and is 41 per cent in 
area and 36 per cent less in out-turn than in 1890-91. In the Hindug- 
tan Pr -vinces the area is 23 and the out-turn 42 per cent les than last 
yoar, whil in Madras the figures are 21 and 3’ per cent lesa, respec- 
tively. The d-crease in area in Bombay the Central Provinces ang 
Berar ‘8 not so marked, but the out-turna is very much below what w: 
expected. In Bombay it is 36, in the Central Provinces 35, anin the 
Bevara 15 per ceut less than the produ tion of last year The total 
acreage in the seven reporting provinces is a littls more than 11 mil. 
lions against 13 millions in 1890-91, and an av-rage of over12 mil- 
lions of acres. The average out-tura is given at 2.1850 Obiles of 400 
lbs. exch Last year the out-turn was v,931,000, but the forecast for 
1391-92 is only 1,380,000 bales. The average value of a bale is taken 
at Rs. 100. : 

On the subject of the Indian cotton trade generally, the re- 
port has the following remarks : 


What has taken place is a diversion of the Indian exports from the 
markets of the Jnit-d Kingdom to thossof other E ir: sean countries, 
among which [’aly, Belgium, Germanr, Austrie and 'rance are the 
principal custemer-. The present position of the forrign trade will be 
male «lear by the anbjoined quotation taken from the Review of the 
Trade of [odia tor 18 40-91: 

* Aa about half of the cotton sent to E :glant ges thither only on ita 
way to the Contine >t, it may be said that the Envlish share of our ex- 
ports ‘s sot more than about L2 per cent. the Continental share belie 
82 percent. The reminder fiads its wey chiefly to China, Japan a | 
the Straits. The ressea why Eugisnd takes such a trifl n+: proportion 
of our cotton now is thst our milis have iestroved the tr de the Lanca- 
shire mills had in the apinning of coxirss yaras andthe waving of 
coarse goods for [adia and the East. Easland therefore req ures but 
little of the short stapled [ndiam cotton which is iss'ul for euch classes 
of gooda, bu! takes la-ger quaatities of tie longer stale of the United 
States. Evypt and Brazil. Tous last year the imports of Iidian cotton 
fate England were only about one-eighth of the whole tup> ts. [6 ig 
sald, inle-d. thst mich of the maciinery in the Eugtish mi'ls is now 
adapted re the treat aent of the long staple and is not suitable for our 
shorter staple. In the Contia+ntvi mi.ls, ou the other baud, oar short 
staple isis demand for tie manufacture of the coarse Cviton clothing 
of the peasautry and work people.” 

As the year for which trade returns are comp‘led ends on March 31, 
the full effect of the present ucfaverabie harvest will not be apparent 
till 1492-93, the traffic returns of which may be expecte! to show a 
large falling off. The exports by sea to foreign countiies during 1891- 
92 wiil also, in all probability, be much jess satisfaciory than those of 
the preceding year, asthe harvest of 189-91 was unfavorable, though 
not nearly to the sa:ne exte it as the preasnt ove. The total foreign 
ex ports registered during the first tea months of 1891-92 (+n ling Jan- 
uary 31, 1592,) amounted to 931,280 bales, against 1,207,360 and 1,- 
233,160 in the corresponding periods of 1389-90 and 1890-91. 


4HIPPING NeEw3.—The exports of cotton from the United 
States the past woek, as per atest mail returns, have reached 
52,934 bales. 


Total bales. 
Sew YorRK—To Liverpool, per steamers Axnglia, 828 ..Arizona, 
1,209 _...Gallia, 1,027....Nomadic, 2,591....Servia, 979.. 6,634 
To Hull, per steamer Galileo, 947 ............ pode. nbesnkene 94 
To London, per steamers Massachusetts, 1,329...Spain, 125 1,454 
To Havre, steamer La Bourgogne, 1,241 ...........-- snccane Sane 


To Marseilles, per steamer Hindoustan, ee ee 300 
To Bremen, per steamers America, 482.....Elbe, 46..... 















Spres, igmamtendedhies ik -bn Ank ae cuplbadees sie. <asiil> belts 603 

To Hamburg, per steamers Prosida, 250....Wielan1, 50 ... 300 
To Antwerp, pr steamers Belgenland. 750 ...Noordland, 

a Oe eee eee 

To Genoa, per steamer Stura, 1,050......... ....--. eee-e0e-- 1,050 

SEW ORLEANS—Tv Havre, vor steamer Havre, 8,066.... 8,066 

To Hamburg, per steamer Steinhoft, 2,3V0.............. 2,300 

To Antwerp, per steamer Kingswell, 1,183 ............ 1,183 

To Genoa, per steamer Asiatic Prince, 3,568 ............ 3,663 

GaLveston—To Bremen, per steamer Colonist, 5,634...........- 5,634 

To Hamburg. per steamer [nchisla, 429 .......-. 429 

SaVANNAH—To Barcelona, per steamer Cortes, 4.400 .... 3,400 

UHARLESTON—To Gotsenburg, per bark Ornen, 1,425....... 1,425 

NoRFOLK—To Liverpool, per steamer Juhn Sanderson, 66. . 66 

To Hamburg, per steamer Llanberia, 250 .........-..--..--- 250 
Boston—To Liverpool, per steamers Bostonian, 908....Kansas, 

1,826 ...Lancastrian, 1,113....Pavonia, 321...... mnteease 4,168 

To Antwerp, per steamer Otranto, 15.........-.22-200-s00--0e 15 

To Halifax, per steamer Halitax, 50 ............-..--20--0000 50 

Ba.tTimo re—To Liverpvol, per stea:ner Sedgemere, 2,947........ 2,947 

To Bremen, per steamer Stuttgart, 5,231 ...........-........ 5,231 

PHILADELPHIA—To Liverpool, per steamer Lord Gough, 161 ... 161 


Re en TE OT Te 
The particulars of these shipments, arranged in our usual 


form, are as follows: 
Hull Havre Bremen An'w’p Burce- 








Liver- & Lon- & Mar- @ Han- & Gor- ‘ona dé Hali- 
geet. don, seilles. burg. tenb’g. Geno. Total. 
New York. 6,634 2,101 1,541 903 1.407 1,050 13,936 
N. Orleans. eeeee 8,066 2,300 1,188 3,668 15,223 
Galveston. en =— gata adie 6,063 
Savanoah . nuns shidng steak shame Da 3,400 
OQharleston. init; caddie aaa BASG ccsce 1,425 
Norfolk... 66 ..... s aeakie | SO aodegne -cudeds 316 
Boston .... <shdh anand: suai S ame 4,233 
Baltimore. isis teat “ibaa 8,178 
Philadelp’a EES ER SRY 161 
Total .... 13,976 2,401 9,607 14,747 4,035 8,113 50 52,934 

Cotton freights the past week have been as follows: 
Satur. | Mon, | Tues. |Wednes. Thurs.| Frt. 


— 








Liverpool, steam d. 744-1530 74-154 .g Teq-15428 763-151¢8 Taq-!9128 764-191.8 








Do bid...d. .... niin | mene bie en 
Havre, steam...d.| 744@1g | 7g,@'8 | 7g,@'g %g,@'e 7g, @'e | 7642" 
DO es eeeccees G.! seen cece ones cosas | seco ones 
Bremen, steam. .d,| 954 964 M4 % | 4 94 
Do indirect..d.j  .... ae pees Bhs nies see 
Aamburg.eteam.d.| ig, [6gg%1lg4' Bo Baa | Sn B39 
DO ss ceee oe i naes io & | cade wens | wee | ceae 
Amst’d’m,steam.d.' 30* 30* 30 | Bor | 39” 30° 
Indirect ......- d,' _ cose cnn  ehine cooe soe 
Reval, steam....d. 24g | 11g, @% MgsP% Ugg@\y 11g, 0%) 31¢0% 
 custnnennse Saeed Vet gy, By A" | a ae sone 
Sarcelona,steamd, ly | ly ly | > 
Genoa, steam...d.) 3; ($468 1394'3) g O13 94 34g @13 44 344 O14 94 3460166 
7390164 


frieste, steam. ..d |752417g4\73g@1%aq\7gg @17g4 732 @1Teq 732 ' 764 
Antwerp, steam.d.! 18 | Ig | Ig le | 
—* “gnts, per 100 Ibs, 


———- 
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LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 
































April 29.) May6. | May13. | Mzy 20 

ies of the week...... --bales.|} 37,000) 35,000) 45,000) 51,000 
ar which exporters took.... 2,800 3,700 2,100 2,700 
Of which speculators too 2.400 5,700 2,100 5,500 
Bales American 28,000} 28,000; 32,000) 44.000 
Actual export 4,000 5,000 6,000 8,000 
Forwarded ............. J 1,000; 56, 47,000 
Total stock—Estimated.. 1,729,000 1,729,000, 1,711,000) 1,701 000 
Of which American—Estim’d, 1,494,000 1,491,000 1,477,000) 1,477,000 
Total import of the week...... 76,000| 46,000 4,000) 45,060 
Of which American. 64,000; 34,000} 33,000) 42.000 
Amount afloat..... 85,000} 100,000; 85,000 £0.000 
Of which American. -e-e| 60,000! 80,000) 65,000) 60,000 





” The tone of the Liverpool market tor spots and futures each 
day of the week ending May 20, and the daily closing prices 
of spot cotton, have been as follows: 


















































Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
ais "Ss vs 
Market, 8mall | Harden’a Fair ae Good 
1:45 P. af inquiry. | tendency.| demand. yoy demuna, | Steady. 
Mid.Upl’ds.| 31516 315i¢ 31516 A 4lig 41lig 
Bales ....... 6,000 8,000 8,000 | 12,000 | 14,000 8,000 
Bpec. & exp. 500 1,000 500 1,000 1,500 1,000 
Futures. 
Market Quiet at [Steady at} Quiet at Steady at/Steady at Steady at 
arket, 1-64 de- |1-64 @ 2-64 partially 1-04 @ 2-64 1-64 @ 2-63| 1-64 de- 
1:45 P. M. cline. decline. -64 dec. | advance. | advance. cline, 
ee Pa. § Easy. | Steady. | Steady. = Firm. 











The opening, highest, lowest and closing prices of futures at 
Liverpool for each dav are given below. Prices are on the 
basis of Upiands, Low Middling clause, unless otherwise statec: 

FF, The prices are given in pence and Gith. Thus: 363 means 
8 63-64d., and 4 O1 means 4 1-64d. 





; 
Mat., May 14. Mon., May 16. Tues., May 17. 

— 

'Open High Lovw.' Ulos. 








| l | 
|Open High Low. Ctos.|| Open| High Low | Clor. 
a.| 4. 


sao eens | 


| nn Be ee es eee ee ny eee 

jalalalalalalala | a|a | 
May.......+ |359/360 359/360 | 869 $59 $58 $58 360/361 360) 36 
May-June ..| 359 | $60 | $54 | 860 || $59| $59 | 358 / $58 || 360|361| 360! 361 


June-July...| 3 61 | 362 | 361 | 362 '861| 361/359 360 | 361 | 363 | 961 | 363 


July-Aug...| 400/400 400/400 | $63/ 400| 362/362 || 363/401 363| 401 
Aug.-Sept../402 402) 402) 402/402 402 400/401 || 402 / 403/402) 403 
Beptember... 405/405 405 405/404) 405/403) 403 // 404 408/404) 400 
Bept.-Oct...|405 405 405/405 404 405/403) 403! 404! 408/404) 408 





Oct.-Nov....| 4.07 | 4.07 | 407 | 407 | 406 | 407| 405/406 || 407 | 408) 4 07 | 408 


Nov.-Dec...| 409 | 410 | 409/410 | 400/409 408 | 408 |/€00/4.10/ 4 09| 410 





























Dec.Jan.... 412/412 412/412 {411/412 410/411 |/411/413/411| 413 
ee ee ee eee ee ee ia pelea a aay Tite 
| | 
Wed., May 18. | Thars., May 19. Fri., May 20. 
Ovon|mn| Lone | Coa |open| ie Low.| Clos.| Open! High|Low.| Oto» 
a}af)afaialala| a) a.| aia) 4 
May......... 863 | 363 $63) 363/ 401/402 400/401 | 400/403 400) 408 
May-June ../ $68 | 365 | 863/863) 401/ 402/400) 401/400 403 400) 403 
June-July...) 400/401 400/ 461|/403/408/ 401/401 || 402 404 402! 404 
July-Aug...| 402/403 / 402/603 /!405/ 408/404! 404 || 404 | 406 404) 406 
Aug.-Sept ./405 | 405) 405/405 407 | 408) 406/407 | 407/408 407) 408 
September. £07 | 408 | 4.07 | 408 | 4 10 | 4 10 | 4.09 409/|409/411/409/ 411 
Bept.-Oct...| 407/408) 407/408!|410/410/ 409/409 |/409 411/409) 411 
Oct.-Nov....|409/ 410 /40¥/410 | 412/432) 411/411, 411 413/411] 413 
Nov.-Dec...| 412 | 412| 412 412 || 414 | 415 413/413! 433 415/418! 415 
Dec.-Jan....) 414 | $15 | 414) 415 |! 416) 417/416/416|/416/£17|416| 417 
BAI ick cece 1 cane 1 ance F neces 1h sas e Pabes Si acaal Seca aaad 
ee 
| 



































BREADSTUFFS. 
FRIDAY, May 20, 1892, 

The markets for flour and meal were dull at drooping prices 
early in the week, in sympathy with the weaker markets for 
grain. But yesterday there was a better feeling, There was 
a larger volume of trade, and the medium and better grades 
brought in some cases rather more money. Still, our quota- 
tions give some instances of lower figures than last week, 
To-day the market was firmer for wheat flours, but buyers 
were not inclined to meet the advance demanded. 

The wheat market declined early in the week under weak 
foreign advices, but yesterday took a strong upward turn on 
the flood accounts from tae West, and the liberal clearances 
from Atlartic ports, which promise a material reduction in 
the visible supply for the current week. There was a general 
covering of contracts and a large business was done for J uly 
delivery. The business for export has not been so large as 
last week, and yet very fair. To-day there was a buoyant 
and excited market for speculative values, owing to snows 
and floods at the West and stronger cable advices, but the 
Tegular trade was dull; still No.1 Northern sold for export 
and milling at 9314@v3%<c, afloat, 





DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 








Sat. Mon. Wed. Thurs. Fri. 
May delivery.......-....6. 90 8913 88% 88% 90's 92% 
June delivery. . 9033 893g 89 891% 80% 921g 
July delivery .. Cc. 911g 897%, 89% 897% 91 93% 
August delivery co. 90% 8953 893g 89% 903g 92% 
Se. tember delivery..... Cc. 90% 8933 89% 8918 90lg 92% 
October delivery........ 6 9148 90 90 897% 90% 93 
December delivery. -C. 93% 92 92 91% G2% 95 
Muy, 1893 delivery.....c. 97 95% 95% #955 965 98% 


Indian corn declined sharply on Monday under apprehen- 
sion of excessive supplies, but it was soon seen that these had 
no foundation ; the floods came and excited fears that the 
next crop may be curtailed, and a sharp rise followed with 
an active speculation. The regular trade, however, was 
quite dull, To-day the speculative market was excited and 
buoyant owing to bad weather and a speculative ‘‘corner” at 





Chicago. At the advance spot business was nearly sus- 
pended. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat. Mon. Tues Wei Thurs, Fri. 
May delivery............ © 544 524% £4252 537% 551g 58% 
June delivery ...........6. 52% 501g 5ilg 515 52'g = 3g 
July delivery...........c. 5049 491g 49% 5013 50% 54 
August delivery......... ce. 504% 449% 49% 50 505 853% 
September delivery.....c. 5438 4933 50 50 505g 537% 


Oats have been quite buoyant, cutting loose in fact from 
the corn market. The floods threaten serious disaster to the 
next crop. To-day there was renewed buoyancy, but a 
quieter business. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon, Tues. Wed. Thurs. Fri, 
May delivery...........- 6. 3538 35 35 3g 36 36'3 33 
June delivery..........- Cc; 3538 34% 851g 51g 35% 37% 
Taly Ge Very ..cccaccece 6. 3538 345g 351g 35 35 37 
August delivery........ c. 35 341g 3417 341g 35 361g 
S-ptember delivery..... c. 34% 335g 34 3348 35 35 5g 


Rye has met with some export demand at hardening 





values. Buckwheat is in some demand at 59@60c. 
FLOUR. 
eee ® bbl. $2 0CO@$F2 40 | Patent, winter....... $4 55@#4 90 
Buperfine.... .......- 215@ 275 | City mille extras..... 450%” 475 
Ses, TO. D cca. cuacs 250@ 315) Rye flour,supertine.. 3852 415 
Extra, No. 1 ......... 325@ 365 ORE e seco @ caus 
COMORES . .cccccccccccece 375@ 440! Corn meal— 
Straights ............. 425@ 460 Western, &........ 2802290 
Patent, spring....... 450@ 490 Brandywine........ 300@ .... 
{Wheat flour in sacks sells at prices below those for barrels. ] 
GRAIN. 
Wheat— C. 6. Corn, per bush.— 
Spring, perbush... 30 @ 98 West’n mixed ..... 55 @ 60 
Red winter No.2.. 98 @ 99 Steamer No 2.,..... 56 @ 58 
Red winter....... - 80 @1090 West’n yellow..... 55 @ 60 
ae 87 @ 97 Western white.... 55 @ 60 
Oatsa—Mixed..@ bu. 361422 381% | Rye— 
I ccciscosdewaies 40 @ 43 Yeatern,per bush. 82 @ 84 
No. 2 mixed....... 37 @ 38 State and Jersey... 82 @ 84 
No. 2 white........ 41 @ 42 Barley—No.2West’n. 67 @ 68 


The movement of breadstuffs to market is indicated in the 
soatement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending May 14, 1892, 
and since August 1, for each of the last three years: 





























Recospts at—| Flour. | Wheat. Corn. Oats | Bariey Rye. 
Bbis.1961h-| Bush.60 tb«| Bush.561> | Bueh 3910+! Bush.48! | Bu. 54 los 
Omteago...... 85,963} 224,034) 906,064) 1,144,350 195,467] 82,202 
Milwaukee. 82,050] 164.332 9.230 67,000 69,700] 19,760 
Dualuth....... 102,333) 145,580] oe cue] conve ee. gate 
Minneapolis.; ..... 466,980: os Prwere eesee eoecs 
Toledo....... 575] 111,900) 102,390 a eee 300 
Oetroit.. . 1,645] 109,105 5,733 33,162 5,634 reece 
Jleveland 6,276 41,232 8,084 48,951 6,115 88 
8t. Louis. 25,525, 120,244] 353.105} 135,695 4,900] 14,504 
Peoria....... 2,400; 19,000} 144,400] 304,005 11,400 1,100 
Tot.wk. ’€2 806,467; 1,402,377) 1,533,988; 1,741,253 293,216 63,404 
dame wk.’91 203,681) 1,170,951) 2.553.012| 2,233,827 137,120) 88,715 
Jame wk.’90.} 233,114] 1,304,544 * 2,663,431| 2,420,520 294,200) 125,925 
Since Aug. 1. | 
11-92,.... 10,173,562 196,619,435 120,995,737) 85,127,122 29,813,270 13,872,737 
1890-91 8 693,9 26) 96,692,170 78,748,011 76,173,313 27,%64,133) 8,971,615 
1889-90 9,573,404 '101,484,5731 142,743,421! 72,173,195 24,110,302) 5,301,366 





The receipts of flour and grain at the seaboard ports for the 
week ended May 14, 1892, follow: 





Fiour, Wheat, Oorn, Oates, Barley, Rye 

At— bbls. bush. bush, bush. bush. bush. 
New York.....139,811 2,143,784 163,500 446.900 10,500 98,575 
Soston ........ 46,911 63,880 51,977 162,594 4,525 ssceee 
“Montreal...... 12,048 330,649 210.716 155,901 12,172 21,686 
Philadelphia.. 63,118 259,580 214,614 132,899 cocece -s=00 
Baltimore .... 52,238 322.536 i67,76L 121,240 ...... 16,184 
Richmond .. 5,475 33,453 10,850 6,143 = .ccono coccea 
New Orleans... 19,669 30,000 163,341 53,319 ocece «cose 
Total week 339,2703,233,882 982,7591,07),049 27,197 136,445 
Oor. week '91 275.484 767,131 837,497 #859,3u7140.944 3,024 


Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 














1892. 1891. 1890. 1889. 
Week Week Wark Week 
May 14. May 16. May 17. May 18. 
Plour ........-. bbls, 229,359 152,498 21L+,127 136,666 
482,793 433,047 217,900 492,526 
503,931 839,415 1,094,790 355,270 
877,047 1,079,343 1,68%,350 751,675 
147,625 32,64 87,377 57, 124 
41,6738 49,986 119,211 50,927 
Total .caccccsseos 2,053,074 2,439,944 3,287,633 1,711,322 
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The exports from the several seaboard ports for the week 
ending May 14, 1892, are shown in the annexed statement: 


























From | Wheat. | Gorn. | Plowr. | Oats. | Bye | Poss. 
Bush. | Bush. Bole. | Rush. | Bush. | Bush. 
Mew York 1,537,673! 185,638| 76,034’ 263,142 101,028 11, 
Boston. .. 219,831 662 86,181, 74,983 | 33,235 
9 Pe ol i = vesceee rrr -senee 
Montreal.| 94,385| 66,889! 1,975; 94,903 | 17,474 
Philadel .| 123,938] 660,070, 44,477) 61,164 ccccee 
Baltim’re| 207,006, 282,418] 78,505)  ....0- pn 
B.Ori’ns.| 86,438, 342,360) 9,284 93 | enenee 
Norfolk..| —...... | ceeeee sammie itn,  ~eeamk .ssae 
A. Neows.. seenes! eccese woveee| cesces cvcecs 
Tot. week. 2,269,271 1,537,987 246,456 494,296, 118,171| 61,708 
‘me time 
1891...| 914,225) 333,347| 128,914 3,526! secece! 99,204 





~ The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, May 14, 1892: 





Wheat, Corn, Oats, Rye, Bar ey 
In store at— bust. bush. buch. bush. busy. 
2,425,000 191,000 504,000 137,090 46,000 
DEO 8  aakaedes 6 eeene 54,000 =... noe 
mecoutn 5,000 14,000 6,0V0__....---. 
7 152,000 32,000 25,000 23,000 
7,292,000 1,087,000 838,000 325,000 17,000 
35,000 5,000 ’ 34,000 56,000 
GBOB BOO «ss ccccccce § ccccccce § sesc-coe — eacecce © 
188,000 76,000 72,000 55,000. ....-.... 
66,000 4,000 22,000 v 9, 
SRBOD canceese §406— apansane coecccce 22,000 
237,000 171,000 34,000 ompeene 9, 
Cincinnati ....... Gee saasioce 19,00 2,000 18,000 
pT aaa 272,000 38,000 95,000 3,000 4,00 
TOSEREG* ...cccoces 129,000 —s_ cance BE 8 anaseces 104,000 
Montreal. ........ 635,000 eeee-eee 477,000 40,000 96,000 
Philadelphia..... 333,000 131.000 134,000 ......-. ccccce ° 
PCOS: .< ccccccce 18,000 17,000 48,000 11,000 waccees 
Indianapolis..... 34,000 7,000 41,000 1,000 onecen 
Kansas City-.... 288,000 52,0 8,0 6.000 = ccco-ce. 
Baltimore. ....... 582,000 272,00 128,000 143,000 .... -. 
Minneapolis...... O,287 000 —s_cece-ccs owe 4,0u0 
On Mississippi... o960n060 249,000 48,000 = ecco . <0. enge 
On Lakes........ 6,043,060 1,793,000 1,748,000 24,000 30,000 
On canaié river. 1,144,000 GEO 3 « eccececs 80 eaecccce,  cnnesces 








Tot. May 14,’92. 35,106,009 4,318,000 4,301,000 870,000 453,000 
Tot. May 7,'92. 36,191,000 4,902,000 3,532,000 870,000 : 

Tot. May 16,91. 19,243,142 3,430,844 3,071,765 391,460 550,727 
Pot. May 17,’90. 22,694,974 11,096,248 4,398,841 961,033 
Tot. May 18,'89. 22,342,701 9,691,944 6,750,301 1,301,176 601,676 


* Toronto—Last week’s stacks; this week's not received 


THE DRY GOODS TRADE. 
New York, Friday P. M., May 20, 1892. 

The volume of business passing at first hands for current 
requirements has again been of very moderate extent, the 
demand being still interfered with by bad weather and roads 
in many sections of the country, checking the distributing 
movement. The placing of orders for fall delivery on the 
other hand has improved somewhat, so that in the aggregate 
agents have been able to record about averaze results. The 
tone of the market reflects some improvement. Tie number 
of weak spots are becoming fewer, while evidences of strength 
in other directions are more clearly noticeable. Buyers are 
reluctant to acknowledge thir, but agents having in most in- 
stances got rid of stocks which had been hampering them 
are in a more independent position, and show a disposition to 


refuse business on terms recently submitted to; heavy-weight | 


brown sheetings are the exception to the rule, as of these there 
is no scarcity, and some four-yard makes are also in full sup- 
ply. Prospects for the autumn season are considered highly 
promising, both manufacturers and agents looking forward 
to a large volume of business. The local jobbing trade has 
been fairly good for the time of year, and from reports to 
hand is better here than at the leading distributing centres in 
the West, where adverse weather influences have been more 
severely felt. The exports for tha week are moderate, and 
the current demand generally indiffarent, China business 
still being held in abeyance pending possible developments 
arising out of the passage of the anti-Chinese measure, 

DoMEsTIO CoTTON Goops.—The exports of cotton goods 
from this port for the week ending May 17 were 1,700 
packages, valued at $126,280, their destination being to the 
points specified in the table below: 






































1892. 1891, 
New YORK TO May 17. 
Week. |Since Jan. 1.|| Week. |Since Jan. 1 
| ae 154 2,270 13 1,962 
Other European............. 115 731 3 682 
China 104 47,589 8,436 62,850 
pO eae 110 2,659 ade 4,319 
Arabia sane 4,749 200 3,857 
Africa 6 4,123 69 2,016 
Weat Indies.... 119 6,967 303 5,407 
exico 101 1,783 132 1,346 
Central Americ 61 2,710 62 3,390 
Eouth America.. 827 19,186 324 12,155 
er countries. 103 1,373 24 0 
Tot 1,700 914,143 9,594 98,825 
China, sabe 6,800 ‘inns 12,855 
0 1,700 100,943 9,594 111,680 





* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $4,825,746 in 1892 against $5,208,839 in 1891, 

Light-weight brown sheetings are generally quite steady, 
but the heavier makes are quiet and in full supply. The 
Lawrence LL foutsyard sheetings have been reduced to 


4%c. per yard. Bleached shirtings are in moderate 
in leading makes, while low-grade bleached cambri 
hardening in value, Glove-finished cambrics, following the 
course of print cloths, have again moved up, to 8%c. for 64 
squares and 35{c, for 56x60, where quoted at all, but at both 
first and second hands most makes are now held “at value,” 
A moderate business has been done in cotton flannels and 
wide sheetings at steady prices. Colored cottons are firm ip 
all leading makes and mostly well under orders. Business in 
ginghams is indifferent, spring styles being done with and 
jobbers not yet placing many orders for autumn deliveries, 
rints also have been quiet for current needs. The tone of 
the market for printed fabrics is stronger for autumn styles 
and an occasional advance im price or reduction in discounts 
is noted, Print cloths continue strong; 64x643 have sold at 
8 3-.6c., plus 1 per cent, and 31{c, is expected before the 
week goes out. The returns of the Fall River mills for the 
quarter ending April show a decidedly improved manufactur. 
ing condition. Only six corporations have failed to declare 
dividends, and these have, with two exceptions, been subject 
to peculiar conditions. In the corresponding quarter last 
year there were thirteen which passed their dividends, 
1892. 2002. 1890. 


May 14. May May 17. 


Stock of Print Cloths— 
1,0.0 42,000 385,000 


Held by Providence manufacturers. 





Fall River manufacturers........... 36,000 330,900 80,000 
Outside speculators (est).......... -- None. None. None, 
Total stock (pieces)....<0.--.-- .. 37,000 758,000 465,000 


DomeEsTIC WOOLENS.—The improvement in demand noted 
last week has continued, while considerable deliveries have 
been made from the mills of heavy-weight woolens and wor- 
steds. The tone is steady all round, the amount of duplicat- 
ing business in cheviots and other piece-dyed and yarn-dyed 
trouserings and suitings being of an encouraging character, 
Agents are pushing their manufacturers for sample pieces of 
light-weights for the coming spring season, but up to the 
present time no definite progress can be noted in this direc- 
tion, as itis early for the new season styles to be shown, 
Overooatings and cloakings are firm, with a fair duplicating 
demand, and a moderate business is noted in cotton-warp 
cassimeres and doeskin jeans. Woolen and worsted dress 
goods are heavily under engagements, but current orders this 
week have been moderate. 

ForEIGN Dry Goops.— Considerable progress has been made 
in clearing up seasonable specialties in most departments, 
either by liberal concessions in store trade or through the 
medium of the auction rooms, For autumn a fair additional 
business has been laid out in both staple and fancy woolen 
and worsted dress goods at firm prices, and considerable en- 
gagements are reported in dress silks and silk ribbons, Ina 
the latter higher prices are expected to rule later on, Trim- 
mings, hosiery, gloves, linens, &c., have ruled quiet and 
featureless, 

Importations of Drv Goods. 

The importations of dry goods at this port for the weck 
ending May 19, 1892, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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LOANS- f{—-Interest.-— Prineipal.——— 
fawe AND. PURPOSE. Rate. Payable. W Then Due. Outstand’g. 
ay. covernment, 1S72....car 7 J & J July 1, 1913 a$550,000 
aur _., Ee eae c&r 5 F & A Feb.10'93-1912 95,000 
of Jersey City, 1884...cer 6 <A & O Apr. 1, 1904 £1,000,000 

ire Engine House, Police Station, etc., Bonds— 
Rebuilding A: RES M& §S Sept. 1, 1893 86,000 
Station House, 1890........ ‘Le A &O Oct. 1, 1903-4 810,000 
Engine house, ete. "1989-90.r 4 J & J Jan. 1, 1895 836,500 
Fire engine house, 1888....r1 4 F&A Aug.27, 1895 +7,000 
Police Head- Quar., ete., 1890 4 S & 2 Ji luis - $42,000 
Police stations, 1891......-. r 5 J & J Jan.1’99-1900 ~ 19,900 
4th do ae 4lg J & J Jan. 1, 1905-7 15,100 
Senn nt ation Ho.,1890. ; 4g A & O Oct. I, 1903 5,000 

Pd dehy 7 ‘ A ¢ 5 
Sain nye me wer K ~L.-¥ & May. dl, 1897 2500,000 
MS ASsessment bonds,1974* eR 7 es F? wiciinwt 1894 ‘100,000 

do WP kr 7 2 Fak D>'Iine'l; 1905 — go0,000 

do 1876 _c&r..7- '"Lé J Jan. 1, 1906 -. 300{000 

Floati do Isgl.ccr 5 * A & © Apr. 1, 1916 21,469, p00 
ing debt, 1879...... cer 6. F & A Feb. 1, 1909 al,35% 
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TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 











The purpese of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘* State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopedia of information respecting Municipal Debts. 








THE INDEBTEDNESS OF JERSEY CITY, 
Xk. S., AND LEAVENWORTH, KAN. 

A new issue of our STATE AND City SUPPLEMENT is 
mailed with the CHRONICLE this week to each of our 
yearly subscribers. The debt statements contained in 
this publication have almost universally been corrected 
to the end of the last fiscal year in the case of each muni- 
cipality, and in the majority of the reports the details of 
loans issued since that date will be found in the bond 
tables. A few instances occur, however, where we have 
been unable to obtain late information from the muni- 
cipal officials, and as fast as the returns come in from 
these places they will be given in this Department of 
our weekly paper. 

To-day we give the statements of the debt and 
financial condition of Jersey City, N. J., and Leaven- 
worth, Kan., each report having been revised since 
the pages of the new Supplement were sent to press 

JERSEY CiTy, N. 3.—he following statement of the debt 
and finances of Jersey City has been corrected by means of the annual 
report of the City Comptroller for the year ending Dee. 1 1891, this 
report having been received siuce the pages of our STATE AND CITY 
SUPPLEMENT were sent to press. 

Jersey City formerly suffered greatly from difficulty in collecting 
taxes and assessments. Under the Martin Act, however, recently 
passed by the Legislature, the arrears of taxes are now made liens on 
the property, and if not paid within three years the property can be 
sold to satisfy them. This promises to bring in a large amount of 
money to the city treasury. The city has also succeeded in adjusting 


the taxes with the railroads, and the latter now pay into thet treas- 
ury annually $225,000, 





muting bonds, 1880...ccr 6 F- & D June 10,7910 4 BOND 


NS~ —-Interes 
NAME oe PUR Rate, Fupabie 
Fund’ g Loans to riena—~tCon,) , 
Tax arrearages, 1891 5 J& 
do 1891 


——Pri 
When Due, 








a $1,000 each. 
s Wholly in sinking fund. 


INTEREST—WHERE PAYABLE—Interest on bonds i 
Merchants’ Exchange National Bank of New York City. 
TOTAL DEBT, SINKING FUNDS, Etc. 


of the last two years. 








ncipal,———~ 
Gutsiandi’g. 


& J fog 15, 1894 


8s 5 J&J May 15, 1895 275,000 
= 1889.. 344 A &O Jan. 1, 1898 200,000 
do 1889 r 34 A &O Apr. 1, 1899 386,000 
Improvements, 1874.....ccr 7 M & 8 Sept. 1, 1894 160,000 
do +S em — 7 M«& 8S Sept.1, 1894 245,500 

... ; META.....00- 7 J & JI Jan. 3, 1906 60, 

Morein Street dock: 1870. sie 7 %J & JI June 8, 19 a125,000 

Print’g & advert’s’g,1891..r 44 J & J Dec. 1, 1892 2,056 

Improvement certificates... 2... 22... seneee ri 193,000 

School Bonds, including Bergen, ete. ., issues— 
Pub. schools (Bergen),1869.r 7 J & J July 1, 1898 50,000 
do (Bergen),1870.r 7 jJ & J Jan. 1, 1900 100,000 
do (Hudson),1870.r 7 J & J Apr. 2, 1900 0,000 
Streets and Sewers Assessment Bonds— 

Streets and sewers, 1872.chr 7 J & J July 1, 1892 169,000 
do do 1872..r 7 M&N J’y & Nov. 92 41,000 
do do 1873.chr 7 M&N May 1, 1893 2287,000 
do do .....cae 7 A&O Oct. 1, 1893 2459,000 
do @ 1878... 7 M&N Nov. 1, 1893 211,500 
do do 1874cér 7 J & J Jan. 2, 1894 2500,000 
do do Ve.<8 J M&N May 1, 1894 271,500 
do do 1874ctr 7 J & D Junel, 1894 2500,000 
do do 892.... 5 J & J Jan. 2, 1922 748,00 

Sundry bonds, 1891.......... r 5 J & JI Dec. 1, 1892 13,565 
Waterloan, 1866............. 7 J & J Jan. 1, 1899 a100,000 
do pee 7 J & J Jan. 1, 1902 a375,000 
do _, arses T A &O Apr. 1, 1902 «800,000 
do OO ere M& 8 BSept.1, 1902 #500,000 
do  , eee  d J & J Jan. 1, 1904 «250,000 
do RE Oe 7 J & J Jan. 1, 1906 260,000 
do éansanceenens yd M&N Nov. 1, 1906 261,000 
do ) eee 7 M& 8 Mch. 26, 1908 247,000 
do Dt absisisetine 7 M&N May 1, 1913 500,000 
do Cr 6 J & J Jan. 1, 1893 a$200,000 
do , eee 6 J & J Jan. 1, 1895 a179,000 
do eS 6 J & J July 1, 1907 255,000 
do i Sdennseatiok’ 6 F & A Feb. 1, 1909 ta50,000 
do i, 6 J & JI July 1, 1909 250,000 
do aE ee 5 F & A Feb. 1, 1913 525,000 
do 1891...refunding 5 A & O Apr. 1, 1916 586,000 
do 1891... do 5 J &D Junel, 1921 350,000 
do 1892... do 5 J &J Janu. 2, 1922 242,000 


t Secured by spe cial sinking fund—sce below. 
z These are assessment bonds. 


3 paid by the 


—The subjoined statement 
shows Jersey City’s total municipal debt, the resources held by the city 
against the same, also the water debt, on the first of December of each 















Assessments due and ur 
TOR en ee 
Due city for advertising tax sales..........- 
Cg er ie eres SP 





207,923 


1891, 1890, 
General account Gebt. .....cccccccccccccsccce $7,485,819 $7,163,239 
mt decount debt........ccccccccccce 5,086,000 5,473,500 
Se ae 450,000 930,000 
Seaton MONE COTEIMORIOS. 26.0. 6ccnccccccccces 124,500 193,000 
Amount due State and county. .............. 141,044 656,088 
Unexpended appropriations, 1887-91....... 261,496 2,007,809 
Ne Co idixcdnedssdadosssanssiaessuses 53,899 58,349 
Total liabilities (excluding water debt) . 613,602,758 $16,481,985 
ey a ee $502,043 #790, 827 
3onds held in sinking funds................. 1,307,711 1,726,385 
CI WO GRIEG cicnsccastasecucnsadss Boteaead 299, 000 
Due from State for school purposes. 262): 367 
do do railroad taxs a 5,000 
Taxes due and unpaid. . " 3,39 5, ry —- 





ee IO os id. ddwecvacweasecenknas #9,133,152 
Net debt of city (except water ace’t) Dec. 1. $6,090,450 
Water debt (additional) ...................... $5,136,000 


Early in 1891 $586,000 water bonds and $1,869,000 oth 
due and were funded at 5 per cent. 

SINKING FUNDS—The sinking funds, all of which are 
the city’s bonds and certificates, are held to secure the cit 
follows: 

For loan ‘To fund maturing bonds,” 6 per cents, 1910..... 
For loan “ To fund differences,” ete., 5 per cents, 1911..... 
POR WORE B POF COMER, GUO TOE. 2 ncdcccccessaccccscssccceccce 
For City of Jersey City 6 per cents, due 1904.......-.-...... 
For fire-engine house 4 per cents, 1895 
For tax arrearage bonds of 1875 to 1887 inelusive.......... 
For any Jersey City bonds (sinking funds 1873 and 1889).. 


NE GRINS IDS ois cncanccnstsocccescnsewosasnniesnussae 
Statement of debt on December 1, 1882. 


Total debt (excluding water debt) P 
Sinking fund Assets... ...ccccccccescoves saan ddmecenedcoedenaws 


Net debt (excluding water debt).............sccccccecceee 


amounting to $5,148,410. 
$1,396,72 


This is made up as follows: 


amount of unpaid taxes and assessments is being reduced 
sale of delinquent property. 
CITY PROPERTY.—the city owns its water works wh 
sustaining. 
ASSESSED VALUATION. 
rate have been as follows: 
Real Total 








wD Piherences, &e., 1881, instied 4 
Udsdurely eer 5. A &-O ‘Apr, 1911 [150,000 


190,722; in 1870 it yas 82,546," 


IE ES I ee OG ET PNET 

TAXES AND ASSESSMENTS.—Included among the city’s resources 
above as of December 1, 1890, is the item “ taxes due and unpaid,” 
Tax of 1890 
20; tax of 1889, $541,973; tax of 1888 $474,335; adjusted 
taxes of 1872 to 1882, inclusive, $675,276; unadjusted taxes, 1876 to 
1887, inclusive, $1,994,957; taxes of 1875, $65,149. As said above, the 


$12,529,234 
$3,952,750 
$5,085,000 
er bonds fel) 


invested in 
y’s loans 2s 


$1 30,321 
68,415 
87,660 

160,373 

1,436 
110,084 
837,080 


“$1,395,369 





-- $17,926,450 


1,386,805 


$16,539,645 
$4,838,000 


through the 


ich are self- 


—The city’s assessed valuation and tax 


Tax Rate 


Estate. Personal. Valuation. per $1,000. 

BOY 02, gis whagle $78,164,545 $6:543,250 $84,708,795 8: 28°40 
DT btaphcenecee 73,059,256 3,898,150 75907 Ae * 26°40 
, ae 67,165,900 5,227,660 _ 72,393,560. ~ ...... 
4888 SA EAE - 64,069,305 4,971, 420 , 69, *040, 725- 29°80 
ga #. 61,894,739 ™ 29 85,200 66, 879, 989 > 29°40 
1880 ...:. eosecee 54,122,875 5, 1343, 815 59, 466, 1690 28°00 
POPULATION.—In 1890. population was 163,003; ‘in 1880 it was 
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LEAVENWORTH, KAN.—tThe following statement of 
the debt and finances of Leavenworth is corrected to date by the aid of 
@ special report from City Treasurer Henry Jansen. The report has 
been received since the pages of our STATE AND CITY SUPPLEMENT were 


sent to press. 
RIVERSIDE Coat Co. BonDs— 


6s, J&J, $10,000...... Apr. 1, 1917 
SERIES E., J. AND O. BONDS— 


LOANS— When Due. 
Gas WELL Bonps— 


6s, J&I, $5,000. .......0 July 1, 1917 
Ge NERAL IMPROVE MENT— 5s, J&JI, $4,000........ July 1, 1894 
6s, yearly, $83,370. ...... l:o yearly | 5s, J&J, 4,000........ July 1, 1899 
Leavy. Nor. & So. RR.— 58, J&J, 3,400........ July 1, 1904 
5a, J&JI, $50,000... .. .July 1, 1917 SPECIAL IMPROVEMENT BONDS— 
Leavy. & OLATHE RR.— 6s, yearly, $85,560....... 1,9 yearly 


30-YEAR COMPROMISE BONDS— 
5s, J&J, $58,800...... July 1, 1909 
30-YEAR FUNDING BonpDs— 
4s, J&J, $332,400... .. July 1, 1914 
BOARD OF EDUCATION BONDS— 


6a, J&I, $15,000...... Jan. 1, 1917 
IMPROVEMENT BONDS— 
ee Cl 
PaRK BonpDs— 
68, A&O, $70,000... ... Oct. 1, 1895 
eer » Pe cane 1892 to 1895 | 6s, J&J, $110,797....July 1, 1909 
($2,500 due semi-annually.) and July 1, 1911 
INTEREST on the 30-year compromise bonds, the bonds of series E 
Jand 0, and on the Board of Education bonds is payable in Leavenworth 
on all other bonds interest is payable in New York City. 
TOTAL DEBT SINKING FUNDS, Ertc.—The subjoined statement 
shows Leavenworth’s total municipal debt on the tirst of April of each 


of the last two years. 








1892. 1891. 
Total funded debt, excluding improvement bonds..$572,239 $604,086 
General and special improvement bonds........... 67,72 169,441 
Wotal cht Gat BOOT Bon ciaciccscegvacesecesecosnss $739,959 $773,527 


The city owns two market-houses, 
ASSESSED VALUATION.—The city’s assessed valuation (about 


one-third cash value) and tax rate have been as follows: 


Real *Personal Tolal Assessed Rate of tax 
Years. Estate. Property. Valuation. per $1,000, 
_ Bae .. $4,591,680 $816,250 $5,437,930 $43°50 
ee 4,591,110 879,600 5,470,710 46°35 
“Including railroads, 
The tax rate for 1891 as above includes State tax $3 95; county tax 


$13°05; city tax $17°50; school tax $9°00; total $43°50. 
POPULATION.—Im 1890 population was 19,768; in 1880 it was 
16,546; in 1870 it was 17,873. 


Long Island City’s Back Taxes.—The Court of Appeals 
made a decision on May 14th in the matter of Long Island 
City versus the Collins estate, the effect of which will be to 
compel the payment into the City Treasury of over $1,000,000 
in back taxes and interest by a number of delinquents, who 
have been fighting their taxes since the city was incorporated, 
in 1871. 

Seymour, Tex.—The corporation of the city of Seymour has 
been dissolved. Aside from a large amount of general fund 
scrip, there were outstanding at the time of dissolution street 
improvement bonds to the amount of $5,000. The funds in 
the hands of the ex-City Treasurer, W. R. Lee, amount to 
$1,200. 





————a 


Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


sale, ’ 

Ada Union School District, Hardin County, 0.—Bids will 
be received in Ada, O., until May 31st for $25,000 of 20-year 5 
per cent bonds of this school district. 

Albany, G+.—Bids are wanted by the city until June 1 
1892 for $100,000 of 6 per cent city water bonds. 


Allegany, Co., Md.—This county has authority to issue 
school-house bonds to an amount not exceeding $75,000 at a 
rate of interest not more than five per cent. 

Bangor, Me.—(STATE AND CITY SUPPLEMENT, page 10,)— 
Bids will be received by the City Treasurer of Bangor until 
May 27 for the purchase of 4 per cent bonds to the amount of 
$50,000, payable Nov, 21912. For further particulars see ad- 
vertisement elsewhere in this Department. 


Benton County, Mo.—(STATE AND City SUPPLEMENT, page 
110).—Benton County has recently sold $295,000 of 5 per cent 
refunding bonds at 108. This loan constitutes the entire in- 
debtedness of the county, which has an assessed valuation of 
over $3,000,000, 


Boston, Mass.—(STATE AND CITY SUPPLEMENT, page 21).— 
We are informed by City Treasurer Alfred T. Turner that an 
order for a loan of $2,995,000 bas passed the City Council but 
has not yet been approved by the Mayor. Prompt notice will 
be given in these columns as soon as the city is authorized to 
ask for bids, 


Brazos County, Tex.—Brazos County Court House bonds 
to the amount of $64,000 have been sold to the State Comp- 
troller as an investment for the Permanent School Fund ef 
eee This fund already holds about $3,000,000 of county 

nds, 

Cumbridge, Mass.—(STaTE aNnpD City SUPPLEMENT, page 22.) 
City Treasurer, Wm. W. Dallinger, will receive proposals un- 
til May 21, 1892, for the following 4 per cent loans : $75,000 of 
water bonds, due May 21912; $55,000 of street bonds, due 
May 2 1902 ;_ $20,000 of building bonds, due May 2 1902, 





| May 26 1892 for 4 per cent bonds of the “New Bedford 


Cambridge, Md.—The city of Coase has voted in favor 
of a proposition to issue bonds not exceeding $50,000, for the 
purpose of building a water works system. 


Chelsea, Mass.—(STATE AND CITY SUPPLEMENT, page 23, 
The city of Chelsea is asking for bids on a $181,000 loan, bear. 
ing interest at the rate of 4 per cent, and maturing October { 
1911. For further particulars see advertisement elsewhere in 
this Department, 

Cincinnati, 0.—(STaTE AND CITY SUPPLEMENT, page 77,)— 
Messrs. Seasongood & Mayer were the purchasers of the 4 per 
cent deficiency bonds to amount of $3,000. German National 
Bank bought the 4 per cent paving bonds, due in 1905, to 
amount of $6,000; and the City Auditor purchased for the 
sinking fund the sewer bonds to amount of $36,959 and the 
Lincoln Avenue bonds to amount of $45,000. 


Clifton, 0.—Bids will be received on June 11 1992 for $10,009 
of 414 per cent Clifton water bonds falling due April 15 1999, 
Colambas, Ohio.—(STaTE AND CITY SUPPLEMENT, page 86,) 
—Messrs. Spencer Trask & Co., Boston, were the highest bid- 
ders for the new street improvement loan, amounting to 
25,000. The bonds are optional, being redeemable at or 
before the expiration of ten years. 

Dillon, Mont.—This city will hold a special election May 28 
to consider the question of issuing $25,000 water bonds, 

Fall River, Mass.—(STATE aND CITY SUPPLEMENT, page 24), 
Municipal bonds to the amount of $95,000 bearing 4 per cent 
interest and payable at the rate of $9,500 yearly, beginning 
with May 1 1893, were sold last Saturday to Chamberlain, 
Burdett & Co,, of Boston, at 101°562. 

Franklin County, Ohio. (State AND CiTy SUPPLEment, 
page 80.)—Bids will be received until June 14 1892 for the pur- 
chase of Franklin County 6 per cent bridge and road bonds to 
the amount of $125,000. The bonds will be dated June 14 
1892 and will mature part yearly from June 14 1898 to June 
14 1899 inclusive. 

Hagerstown, Md.—(STATE AND CiTy SUPPLEMENT, page 74), 
—tThe city has voted to issue bonds to the amount of $40,000 
for sewers and streets, 

Hannibal, Mo.—(STATE AND CiTY SUPPLEMENT, page 111),— 
This city has issued $20,000 of bonds for electric light pur- 
poses, The city’s total bonded debt is at present $115,800, 

Liberty, N. Y.-(STATE AND City SUPPLEMENT, page 49),— 
Bids are wanted for $20,000 of bonds for water works con- 
struction. 

Lowell, Mass.—(STATE AND CITY SUPPLEMENT, page 26),— 
The $100,000 of Lowell 4 per cent bonds maturing Oct. 1 
1920 sold last week, were awarded to Messrs. N. W. Harris & 
Co., of Boston, they being the highest bidders. The follow- 
ing is a list of the offers as reported to the CHRONICLE by City 
Treasurer Austen K. Chadwick : 


Bid. 
Third National Bank, Boston, Mass. .............20--2000-seceee 106°795 
Messrs. Blake Bros. & Co., Boston, Mass............ 
** Chamberlain, Burdett & Co., Boston, Mass a 
“* Spencer Trask & Co., Boston, Mags................--.+- 





ee OO eS) OO Ea 107°078 
* Spitzer & Co., Boston, Maee.......... ..c.e-secceceesee- 105°783 
“ ON. W. Harris & Co., Boston, Mass.................------ 107°290 
“ W.J. Hayes & Sons, Boeton, Mass.................---+- _—— 


Fred. A. Buttrick, Eeq., Lowell, Mass. .............2..-- ainaighied 


Ludington, Mich.—This city voted favorably st a recent 
election on the preposition of issuing $50,000 bonds. 

Lynn, Mass.—(StaTE AND CITY SUPPLEMENT, page 26).— 
Bids will be opened by City Treasurer Hartwell 8S. French on 
May 23d for the following 4 per cent loans: 

$20,000 sewer loan, due April 1 1912. 

$30,000 street imprevemenuts, due April 1 1902. 

$10,000 completion of engine houses, 

$10,000 fer furnishing high school house 

$10,000 for construction of primary school houses. : 

Lynn’s gross debt on May 16 1832 was $3,340,400; sinking 
funds, $612,356; net debt, $2,723,044; tax valuation in 1801 
was $44,766,872. 

Manchester, N. H.—(State AND City SUPPLEMENT, page 
14).—At a meeting of the Manchester Common Council held 
last week, a temporary loan of $150,000 was authorized. 

Milwaukee, Wis.—(STATE AND CITY SUPPLEMENT, page 100). 
—City Comptroller, R. Czerwinski, will receive proposals for 
the redemption of Milwaukee municipal bonds until June! 
1892 from the holders of those securities. Tie lowest bidders 
will be entitled to the preference. For further particulars se 
advertisement elsewhere in this Department. 

Ordinances authoriziag the issuance of 5 per cent park 
bridge bonds to the amount of $50,000 and 5 per cent water 
bonds to the amount of $50,000 have been passed by the Cily 
Council and approved by the Mayor. 

Mount Vernon, Wash.—Bridge bonds of this city to the 
amount of $11,500 have been sold to the Puget Sound Bond 
Trust Co. of Seattle. Assessed valuation of Mount Vernoa, 
$492,865 ; actual, $600,000. Total debt, including this issu 
$23,500. Population, 1,300. 

New Albany, Ind.—(StaTe anp City SUPPLEMENT, ee 
~7).—H. E. Jewett, City Attorney, has submitted to the 4 
mon Council at its request an opinion to the effect that 
Council has no legal right to incur a debt, as the debt of it, 
city has for several years been up to the constitutional lim! 


New Redford, Mass.—(STaTE aND CiTy SUPPLEMENT, poet 
28).—Paids will be received by Mayor Charles S. Ashley park 
















prop 
all bi 


Will t 
cepte 
A 


shoul 
and | 
DAY 


be rez 


Ap} 





svor 
the 


3. = 
ear 
er 1 
re in 


1.)— 
t per 
onal 
5, to 


| the 


0,000 
1922, 
e 86.) 
; bid- 
g to 
it or 





ay 28 


fe 24), 
cent 
ining 
rlain, 


MENT, 
e pur: 
rds to 
ie 14 
) June 


ye 74), 
000 


11).— 


105°61 
recent 


26).— 
nch oD 


sinking 
in 1891 


T, page 
il held 
l. 
we 100). 
4 for 
June 1 
bidders 
lars see 


at park 
it water 


he City 


- to the 
Bond & 
Vernon, 
g issue, 


iT, 

he en 
that the 
5 of the 
limit. 
iT, pare 


ey until 
nd Pack 






May 21, 1892.) THE 


CHRONICLE. 





83 











Loan” to the amount of $100,000. These bonds will be pay- 
able on April 1 1942 without option of call prior to that date. 

The Assessors’ valuation of the city in 1891 was $36,644,571, 
the permanent debt of the city, exclusive of water debt and 
sinking funds, is $734,337 27-—debt limit $916,114 27. 

New Haven, Conn.—(STATE AND CITY SUPPLEMENT, page 
38).—On May 18 1882 the city issued 4 per cent 10-20-year 
ponds to amount of. $100,000. They were sold to the Bridze- 
ort Savings Bank. The city has decided to redeem $65,000 of 
this issue and reduce its bonded debt accordingly. 

New York, N. Y.—(STATE AND CITY SUPPLEMENT, page 50.) 
On May 18th 3 per cent 16-year school bonds to the amount of 


Paulding, Ohio.— Messrs. Seasongood & Mayer, Cincinnati, 
were the purchasers of the $12,000 main sewer bonds. 

Portsmeuth, Va.—(STATE AND CITY SUPPLEMENT, page 
149 .—E. Thompson, Jr.. City Clerk of Portsmouth, Va., will 
receive proposals until May 27ch for $37,500 of 30 year 5 per 
cent city bonds, in denominations of $500 and $100. 

Poso Irrigation District, Kern {'0., Cal. —The Poso Irriga- 
tion District has let a contract for the construction of its sys- 
tem to the Portland Construction Co. for $450,000 in bonds. 

Racine, Wis.—(STATE AND CITY SUPPLEMENT, page 100).— 
The $104,000 of 5 per cert annual 20-year municipal bonds 
were finally awarded to W. J. Hayes & Soas, of Boston, 





$197,939 50 were awarded to the New York Guaranty and In- 
demnity Company at 101°01. 

On the same day at a meeting of the Aqueduct Commission 
a resolution was adopted requesting Comptroller Myers t 
jssue and sel! $500,000 aqueduct bonds, the proceeds to be used 
for general construction purposes. 

Norwood, @—Bids will be received by W. E. Wichzar. 
Village Clerk, until June 3 1892, for 54g per cent bonds to the 
amount of $3,000, payable $1,000 yearly on April 15 1894, 1895 
and 1896. 

Omaha, Neb.—(STATE AND CITY SUPPLEMENT, page 119).— 
Treasurer Henry Bolln of the city of Omaha will receive ¢ nril 
May 28 bids for the purchase of $400,000 of 5 per cent park 
bonds. Bids will also be received until the same date for 
$40,600 district street improvement bonds. bearing 5 per cent 
interest, payable annually. This city will vote May 31 on a 
proposition to issue bonds to the extent of $250,009 to the Ne- 
braska Centra] Railroad Company for the construction of a 
line from that city westward about seventy-five miles. A 
bridge in opposition to the Union Pacific structure is also 
conteniplated. + 

Ontario, “21.—An election will be held in Ontari» to decide 
whether $12,000 of bonds shall be issued for improvements to 
the town water system. 

Panora, Ia.— The Treasurer of Panora will receive proposals 
until Friday, May 27 1892, for $6,500 of 6 per cent 10 and 2) 
year water works bonds, interest payable semi-annually, 





Salem, Mass.—(STATE AND CIty SUPPLEMENT, page 29.)— 
The Treasurer of the city of Salem will receive proposals until 
May 26 for $75.000 of 4 percent bonds of that city, maturing 
at the rate of $3,000 yearly from Juve 1 1893 to June 1 1917 
inclusive. 

San Jacinto & Pleasant Valley Irrigation District, San 
Diego “o., Cal.—This district has voted $350,000 of bonds for 
irrigation works. 

Sing Sing, N. Y.—(STATE AND City SUPPLEMENT, page 54),— 
A letter to the CHRONICLE from City Treasurer George S. 
Jenkins states that no water bond; will be issued for the pres- 
ent, although a loan of $20,000 has been authorized, as man- 
tioned last week. 

Springfield, Mass,—(StTate AND Ciry SUPPLEMENT, page 
30).—Bi.is were receivel in Springfield on May 14 for 34g per 
cent sewer bonds to the amount of $35,000, maturing May 1 
1907, principal and interest payable in gold. Tie loan was 
sol to Blake Bros. & Co., of Boston, at $100°190 

City Treasurer E. T. Tufft has sent to the CHRONICLE the 
following list of the proposals opened: Blake Bros. & Co.,, of 
Boston, Mass., $10)°190; R. L. Day & Co., of Boston. Mass., 
$100'176 ; Spencer Trask & Co., of Boston, Mass., $100°030 : 
fm. H. Rollins & Sons, of Concord, N. H., $98:000; James W. 
Longstreet. of Boston, Mass., $97°625. 

Tarrytown, N. Y.—(STATE AND CITY SUPPLEMENT, page 54). 
—The village has voted to issue bonds for $10,000 to complete 
the system of sewerage. 
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B A N G 0 R Py Mi A | N E, SUBIECOT TO “ALE: Published by authority of the Common 





Council of the City of Milwaukee. 





Municipal Loan, 1892, $100,000 City of New Haver, Conn, ‘ 
IE, cancsancsacnasusveseesaspbous s i Ww H 

, = 100,060 City of lowell, Mass., City M il au kee City Bonds. 

By authority of an Act of the Legislature of Maine PEs PO csscrcescvesscatssneces 1s — 
ee wet February Lt 1891, ana of a Resolve ot the 150,000 City of Omahn, Neb. C ty The Commissioners of the Public Debt of the City 
Treasurer of said cies will tame ni rig f the Cit the _ fall, 20 yenr.............-+....8] of Milwau‘ee are ready to receive bids or proposals 
Bangor for FIF' Y PHA rt SAN DD LI ‘ne pte (Send tor special circular.) om holders of General City, Water, Bridge. Water 
May 8, 1892, and due November 2, 1912. in sums < 87,000 City of Kansas City, Mo., City Vorks, Re unding, School, Bath, Park, Intercepting 
; ind due November 2, 1912, in sums of all, 2Qcvyear.......... Meta a Sewer, River Dam, Library, City Hall and Viaduct 


$L.)"Vewh, with semi-unnual coupons attached for 
interest at rent per annum. Principal and in- 
the Mer 










(Send for speci 


ial eireular.) ; Bonds at or below par to an amount not greater 
than the amount of the Sinking Fund on_ hand, in 





teres a , ations ley ‘ - — ae « ¢ 
Boston, : bonds are to Rag a 5 for the 50,080 OF ts ar Sin on bee rg Se | VUrsuance of the prov sions of the acts and the sev- 
purpose refunding an equal amount, maturing | (Send for s “ aera sataert 6OlG....98! eral acts amendatory thereof. All bids must specify 
during the year 1802, i ie s . fi — yor Ps nonmeamnis the pumbers and amounts of bonds proposed to be 
The population of the City of Bangor is 16,000 City of Siiliwater, Minn., retired, aud be accompanied by a certificate of the 

(about)............ een Ba tiie: BIS 20.000 Sewer, 3O yeur............000. 5S proper officers of some bank, or of Morton, Bliss & 
The assessed valuation of Estates for , e, Tein. 30- Co., bankers of New York City, that the bonds are 





~ SS Aepay 
The value of Municipal Estates 
The net indertedness of tne City (in- 








re $11,169,000 00 
? 


83,000 City of Kwvoxvill 
year. Gold sane 
860,500 00 (Send for special circular.) 


AGS Ss | deposited with said bank, or with Morton, Bliss & 
~ | Co., to be delivered for cancellation upon acceptance 
| of bid and paymen:, 





cluding Water Loan ¢ educting 33,000 City of Mo rblesead, Mass., | _ All bids to be exclusive of coupons due June 1 and 
Sinking eon Loan and deducting 2278 105 78 ee ich cccn cnn ceaecacnsboeemeseeas 48 / July 1, 1892, and also September 1, 1892. Bids or 
Ciicn Miia ‘fas a A ee scare 34,500 City of es Moines Iowa, East | proposals may be Gravee to the City ee cage 4 
ASe@ ' 1i P P ™ side School.........ccccccceceesee | UU any time before June 1, 1802. Upon that day, a 
ese Bonds Constitute a Legal In 10.000 City of Ottamwa, lowa, Mchool5s | 20.0'Cloek A. M., the bids and proposals will be open- 
vestment for Savings a ° eee OE" oeer'ae isin +25 ed by the Commissioners of the Public Devt, and the 
stnent for Savings Banks in 30,000 City of Beatrice, Neb., Water, 5s | lowest bidders will be entitled to tne preference. 
2 ‘inv of O'ympia. -15-vear. y order of the Commissivners of the Public De 
Massachusetts. 71000 CH id. (Capital of the Btate oe _ | of the City of Milwaukee. 
The undersigned. Tre: se as se | TNO ion vi tases .s00nebae . 6s R. CZERWINSKI, Comptroller. 
invites proposals for th srr heb, vod nto por ch 41,000 City «f New Whatcom, Wash., MILWAUKEE, May 9, 1802. 
Proposed Loa ; BOaVFoRe, GONG. 6.2 vcccccccccse Gs 





alle eserving the right to reject any or | 
‘A ids not re ded for the interest of tae City. 
Ccrued interest at four per cent from May 2, 892, 


ere 
Will be charge F j > rate offered i 2 
cepted bide? in addition to the rate offered in ac- 29,000 Muskis gum 


All proposals made in reply to this advertisement 








11,000 City of Wymore, Neb., Water. 
5-20 year 5 





CITY OF 
Co.. O., 1916-17, 


ity of Zanesville County seat)...58 C dH ELSE A, M A S Ss. 


should be under seal,endor iPr Is for ” 
seal, orse s for Bonds Te . TIRTTw re : 
and received by the ‘Treasurer on or before. FRI SEND FOR FURTHER PARTICULARS. . 
AY. 3 ar as r on or before fk te 
DAY, May 27, 182, at 10 A. M., and the Bonds will Casmenatntasaiieaiials Refunding Loan Bonds. 


Teady for delivery on or before June 3, 1892. 


Cuisine ae <> N e W ° H arris & Co. 9 $ | 8 | ,000 


Approved: F. 0, BEAL, Mayor. 


Dated April 1, 1892. Payable Oct. 1, 1911. 


GEORGE W. VICKERY, BANKERS, Until 4 o’clock P. M., TUESDAY, May 31, 1892, 


R Chairman of Committee on Finance. 
BANGor, May 10th, 1892. CHICAGO. NEW Y 
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sealed proposals will be received at the office of the 
ORK, FOSTOYN, | City Treasurer, City Hall, Chelsea, Mass., for any 

part or the whole of One Hundred and Eighty-one 
‘Thousand Dollars of the City of Chelsea Refunding 
Loau Bonds. 





0 P, 
6% INVESTMENTS 6% $25,000 rapt bongs ane to, be of $1,000 each, dated Avetl 1 


FIRST MORTGAGE GOLD BONDs, 


TOWN OF with coupons payable at the office of the City Treas- 


urer, April 1 and reer ed and are to be secured by 
sinking funds raised by faxation annually and set 


Amounts %500 te $10,000 i 
Me 3 . aside tor their redemption in accordance with law. 
N A U G A T U C K, Cc O N N., This loan is made under the authority of and in 


GOLD DEBENTURE BONDS, 
5, 7 and 10 Years, GOLD 





pursuance of Chapters 248 and 376 of the Acts and 
4s, Resolves of 1891, and authorized by a concurrent 
vote of the City Council passed January 26, 1842, 





ATLANTIC TRUST CX )., NEW YORK, TRUSTEE Maturing : Bids should be marked “ Proposals for Loans,” and 
A sh $15,000 April 1, 1912, should be plus accrued tnterest. 
mounts $100 te $1,000, $10,000 April 1, 1912. ww propoenie Hh be epense in the prenanee ot Be 
dai 5 od : / ve > rst a Mayorand members of the Joint Standing Committee 
. _ A FEW CHOICE OPTIONAL AFTER APRIL, 1907, oa ‘nance. at 7:45 o'clock on the evening ot Tues- 
CENT FIRST MORTGAGES Interest and principal payable in GOLD COIN ay, May 3}, 1802. 
4 N J f yay . a Bonds will be ready for delivery June 1. 
icdscenacal ° Price and further particulars on application. Pr ny ———— ion in Hoy pe mae 
scription. of the city or in regard to the proposed loan will be 
L FA R SO N ’ L EAC H & CO. furnished by the City ‘Treasurer upon application. 
om ard Investment Co é eat . 9] The right is reserved to reject any and all bids. 
200 Be . CHICAGO, NEW YORK, THOMAS B. FROST, City Treasurer. 
OADWAY, NEW YORK. 73 Dearborn Street. 2 Wall Street.| CHELSEA, MAss., May i7 1892. et, | 


“pea 













































864 


THE CHRONICLE 





Von. LIV, 


—_—_. 








Ticonderoga, N. Y.—The Legislature has authorized the city 
to issue bonds for the purpose of constructing water works. 

Trinidad, (01.—(STaTE aND CITY SUPPLEMENT, page 184).— 
School bonds bearing interest at the rate of 5 per cent per 
annum have been sold to the Rollins Investment Co. of Denver, 
Col. The amount of the loan was $35,000. 

Victoria County, T»x.—This county bas recently sold Court 
House bonds to the amount of $75,000. 

Waitsburg, Wash.—Waitsburg, Walla Walla County, 
Wasb., sold $28,000 of 20-year 6 per cent water bonds on May 
2, 1892. Assessed valuation, $397,970; actual valuation, 
$530,626. Only debt is amount of above issue, Population in 
1890 was 817. Tax levy, 41¢ mills. 

Waltham, Mass.—(STATE AND CITY SUPPLEMENT, page 31). 
—The city of Waltham will soon be in the market for a loan 
of $100,000. 

Waterford, N. ¥.—The Albany City Savings Institution was 
the purchaser of the $7,000 4 per cent village bonds, paying a } 
premium of $42. 

Westboro, Mass —(STaTE aND CITY SUPPLEMENT, page 31). | 
Town Treasurer, Geo. O. Brigham, writes us that $15,0'0 of | 
Westboro sewer bonds bearing interest at the rate of 4 per | 
cent, and payable May 1 1912, were authorized April 18 1892. ' 
He further states that the bonds will be issued from time to 
time as required to pay for the work of construction. No 
bonds have as yet been sold. 

West Liucoin Township (Logan Co.) Ill.—Nos. 4,5 and 
6 of the six per cent bonds of this township dated July 1 1833 
will be paid at the American Exchange Natioual Bank of 
New York on July 1 1892. 

Yo. kers, N. ¥.—(STaTE aNnp City SUPPLEMENT, page 56).— 
The Governor has signed a legislative bill authorizing the 
issuance of $300,000o0f bonds for improvements to the city water 
works, 

Youngstown Ohio.—(StatTEzE aND CiTy SUPPLEMENT, page 
84).—Bids were opened on May 16 1892 for 6 per cent city 








_ 1, $835 of Prospect Street grading bonds, due 1893 to 
1896. 

No. 2. $1,800 of Chambers Street grading bonds, due 1993 
te 1897. 

No. 8, $550 of Garlick Street grading bonds, due 1893 to 
1897, 

No. 4, $4,000 of Front Street sewer bonds, due 1893 to 1897, 
No. 5, $3,100 of Grant Street sewer bonds, due 1893 to 1897, 
No. 6, $5,815 of Ford Avenue sewer bonds, due 1893 to 1897, 

No. 7, $3,975 of Scott Street sewer bonds, due 1893 to 1897, 

No 8, $3,689 of Wilson Avenue sewer bonds, due 1893 
to 1897. 

No. 9, $1.753 of Mill Street sewer bonds, due 1893 to 1897, 

The total amount of bonds offered was $24,507, and the 
best premiums aggregated $25.691°:14, the city realizing 
$1,184°'14. The following list of bids has been sent to the 
CHRONICLE by City Clerk J. Howard Edwards: : 

E, N. Loveless—No. 3, $555°60. 

C. H. White & Co., New York—No. 1, #849°75; No. 2, 
$1,854; No 3, $575°69; No. 4,$4,186°80; No. 5, $3,244-71; No. 6, 
$65 .086°56; No. 7, $4,160°53; No. 8, $2,814°58; No. 9, $1,834°87, 

Seasongood & Mayer, Cincinnati—No. 1, $343°81; No. 2, 
$1.840°95; No. 3, $562°52; No. 4, $4,091°15; No. 5, $8,170°70; 
No. 6, $5,947°59; No. 7, $4,065-60; Ne. 8, $2,750°15; No. 9 
$1,792°81. 

Dollar Savings and Trust Company—No. 1, $359; No. 2, 
$1,872; No. 3, $566°50; No. 4, $4,205; No. 5, $3,256; No. 6, 
$6,107: No, 7, $4,176: No. 8, $2.797; No. 9, $1,825. 

J. H. MecEwen—No. 4, $4,135; No. 5, $3,200; No. 6, $6,040; 
No. 7, $4,110; No. 8, $2.784; No. 9, $1,808. 

V. H. Coons & Soa, Findlay —No. 4, $4,164; No. 5, $3,227°10; 
No. 6, $6,053°41; No. 7, $4,1387°97; No. 8, $2,799°25; No. 9, 
$1,824°87, 

R. McCurdy—No. 1, $848°80; No. 2, $1,853:16; No. 3, 
$568°05; No. 4, $4,125°36; No. 5, $3,198°78; No. 6, $5,994:22; 
No. 7, $4,099°17; No. 8, $2,776°34; No. 9, $1,811°26. 

The Dollar Savings and Trust Company made the highest 
bid on Nos 1. 2,4,5,6and 7,and C, H. White & Co. on 


Noa. 3, 8 and 9. 





loans of the following description: 








NEW LOANS. 





BONDS. 





$300,000 Cleveland 10 year - 4s 
$150,000 Worcester 30-year - 4s 
$100,000 Omaha School 20-year 58 
$50,000 Ansonia, Ct., 10-20-year 4s 
$85,000 Franklin Co., 0. (Columba; 
County seat), - : 63 
$50,000 Ogden, Utah, School, 10- 


20-year : : - bs 





Send tor new circular giving details of 


above and other desirable bonds. 
Gay & Stanwood, 
131 DEVONSHIRE ST., BOSTON, MASS. 
$55,000 
CITY OF 
PORTSMOUTH, N.H, 
4 PER CENT COUPON 
Water Bonds, 


Due January 1, 1912. 





PRICE 103 3-4 AND INTEREST. 


We will take in exchange City of Ports- 
mouth 6 Per Cent Bonds, due 1893, on a 3 


Pec Cent basis. 


Blake Brothers & Co., 


28 STATE STREET,JBOSTON. 








LOANS. 
City Bonds For Sale. 
Notice is hereby given that the City Treasurer will 


sell at public auction on Monday, June 6th, 1892 
at the door of the City Hall in Bozeman, Montana, 


NEW 


oo 





, between the hours of 10 A. M. and 4 P.M, tothe 


highest bidder, city bon¢s to the amount of $3,000, 
to bear date of July Ist, 1892, to be redeemable in 
ten years and payable in twenty years from date of 
issue, to bear interest at the rate of six per cent per 
aunum, interest coupons payable semi-annually, 
bonds in denomination of $500 each, principal and 
interest payable at the office of the City Treasurer of 
the City of Bozeman, Montana. 

Said bonds are issued under the authority of the 
City Council, as provided by their charter and sanc- 
tioned by the qualitied voters of the said city at an 
election held on April 4th, 1892. These bonds are 
issued for the purpose of obtaining money with 
which to purchase a dump ground for the city. 

The indebtedness of Bozeman City (on April 1, 
1892), including this issue, is $50,300, 

The city of Bozeman has never repudiated any of 
its indebtedness, and there has never been any 
default in payment of interest. 

Assessed valuation of tle city in 1891 wa, 


$2,600,400. 
PHILIP DODSON, 


City Treasurer. 








SOUTHERN 
California Securities 


OF THB HIGHEST CHARACTER, 


7 Per Cent Debenture Bonds, 
S$ Per Cent Guaranteed Mortgages. 


W. R. T. Johnston, 


60 BROADWAY, NEW YORK 


Wm. G. Hopper & Co., 


28 SOUTH THIRD ST., PHILA,! 





Stocks ‘and Bonds bought and sold on Oem- 
@ission for Cash, or carried on favorable terms, 

luterest allewed on balances. Correspondence 
solicited. : 


E. W. Clark *& Co., 
BANKERS AND BROKERS 
No, 139 South Fourth St., 
PHILADELPHIA, 
® geveral banking business. Allow 


Transact 
laterest on deposits. 
Members of the Philadelphia and New York 








5 NASSAU STREET, NEW YORK. 





Btock Hx d wire 
rans, and comnected by private 








MISCELLANEOUS. 


CITY AND COUNTY 
BONDS. 


BOUGHT AND SOLD. 
N. W. HARRIS & CO., 


15 Wall Street, NEW YORK. 
BuUSTON 1Cagnod, 











HIGH GRADE 
MUNICIPAL BONDS, 


Netting the Investor from 4 per cent to 6 
per cent. Write for Circular. 


E. H. Rollins & Sons, 


CONCORD, N. H. 


Lamprecht Bros. & Co., 


BANKERS, 
MUNICIPAL BONDS. 


Cleveland, Ohio, Perry-Payne B’ld’s 
Boston, Mass., 53 State Street. 
New York, 11 Wall Street- 


W. J. Hayes & Sons, 


Dealers in MUNICIPAL BONDS. 
Street Kailway Bonds and other high grade in- 








vestments. 
143 Superior St. 10 WALL STREBRT, 
NEW YORK.) 


7 Exchange Place. 
Boston. 
Cable Address, “KENNETH.” 


FISHER & SHAW. 


Baltimore, Maryland, 
DEALERS IN 


MUNICIPAL BONDS 


AND IN THE 


Issues of Corporations Possessing 
Strong Municipal Franchises. 





CASH ORDERS EXECUTED ON THE 
BALTIMO STOCK EXCHANGE. 
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